To
The Members of Adani Transmission Limited

Report on the Financial Statements

We have audited the accompanying standalone financial statements of Adani Transmission
Limited (“the Company”), which comprise the Balance Sheet as at March 31 2015, the Statement
of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules,2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are

free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such controls.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropnate to provide a
basis for our audit opinion on the standalone financial statements. e
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2015 and its losses and its
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure a statement on the matters specified in the paragraph 3 and 4 of the Order, to
the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a)

b)

Place :
Date

. 08/05/2015

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

in our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

on the basis of the written representations received from the directors as on 31 March 2015
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2015 from being appointed as a director in terms of Section 164 (2) of the Act; and

with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 110of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. the Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 20 to the financial statements;

i, The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For DHARMESH PARIKH & CO.
Chartered Accountants
Firm Reg. No. 112054W

Ahmedabad AN
Chirag Shah

Partner
Membership No. 122510
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ANNEXURETOTHEINDEPENDENTAUDITOR’SREPORT
RE:ADANI TRANSMISSION LIMITED

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on
the standalone financial statements for the year ended 31 March 2015, we report that

(i)

(if)

(iii)

(vi)

(vii)

(viii)

The Company being in the service industry does not hold fixed assets, accordingly the provisions
of paragraph 3 (i} of the Order is not applicable.

The Company being in the service industry is primarily carrying inventory in the nature of stores
and spares and do not hold any inventory as defined in Accounting Standard 2 on Valuation of
Inventories at the year end. Accordingly the provisions of paragraph 3 (i) of the Order is not
applicable.

According to the information and explanation given to us and the records produced to us for our
verification, the company has not granted loans to any body corporate or other parties covered
in the register maintained under section 189 of the Companies Act, 2013 (the Act).
Accordingly the provisions of paragraph 3 (iii) (a) & (iii) (b) of the Order are not applicable.

According to the information and explanations given to us, there is an adequate internal control
system commensurate with the size of the Company and the nature of its business for the
purchase of inventories and for the sale of services. We have not observed any major weakness
in the internal control system during the course of the audit.

The Company has not accepted any deposits from the public.

We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules 2014 prescribed by the Central Government under
section 148 (1) of the Companies Act, 2013 in respect of the company's products / services
to which the said rules are made applicable and are of the opinion that prima facie the
prescribed cost records have been made and maintained. However, we have not made a
detailed examination of the cost records with a view to determine they are accurate or
complete.

(@) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, income tax,
service tax, value added tax, cess and other material statutory dues have been regularly
deposited during the year by the Company with the appropriate authorities generally. As
explained to us, the Company did not have any dues on account of employees' state
insurance.

According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, income tax, value added tax, service tax, cess and other
material statutory dues were in arrears as at 31 March 2015 for a period of more than six

months from the date they became payable.

(h) According to the information and explanations given to us, there are no material dues of provident
fund, income tax, value added tax, cess which have not been deposited with the appropriate
authorities on account of any dispute.

(c) According to the information and explanations given to us the Company has not required to be
transferred the amount to the investor education and protection fund in accordance with the
relevant provisions of the Companies Act, 1956 (1 of 1956) and rules there under.

The Company's accumulated losses at the end of the year does not exceeded 50% of its Net
Worth. However the company had incurred cash losses during the current as well as
immediately preceding financial year.

L

#



(ix) Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the Company has not borrowed funds from bank,
financial institution and debenture holders. Accordingly the provisions of paragraph 3(ix} of
the Order are niot applicable, so the clause is not applicable.

(x)  In our opinion and according to the information and the explanations given to us, the Company
has given guarantee for loans taken by its subsidiary company from the Bank, the terms and
conditions whereof in our opinion not prima facie prejudicial to the interest of the Company.

(xiy According to the information & explanations given to us, the Company has not taken any
term loan during the year covered by our audit report. Accordingly the provisions of
paragraph 3(xi) of the Order are not applicable.

(xiiy During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practice in India, and according to the
information and explanation given to us, we have neither come across any instance of fraud on or
by the company, noticed or reported during the year, nor have we been informed of any such
case by the management.

For, DHARMESH PARIKH & CO.
Chartered Accountants
Firm Reg. No. 112054W

Place : Ahmedabad
Date : 08/05/2015 5 it X 5\“’,/'

Chirag Shah
Partner
Membership No. 122510
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Nature of Oparation

> as & wholly-

Adani Transmission Limi [ -
owned subsidiary of Adani Enterprises Limited, pany is incorporated Lo carry of s of establishing, commissioning,
setting up, operating and maintaining electric power transmission systems.

Basgis of Preparation

The finsncial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAR) to comply with the Accounting Standards notified under section 2113C) of the Companies Act, 1956 ("the 1956 Act)
(which are deemed to be applicable as per section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies
(Accounts) Rules 2014 and the relevant provisions of the 1956 Act /2013 Act, as applicable.

The financial statements have been prepared on accrual basis under the historical cost convention. The accounting poticies adopted in
the preparation of the financial statements are consistent with those followed in the previous year.

The accounting policies adopted in preparation and presentation of financial statements are given below

Summary of Significant Accounting Policies adopted by the Company :

a) Use of Estimates

The preparstion of financial statements requires management to make estimates and assumptions that affect the reported amounts of
sssels and tabilities and the disclosure of contingent liabilities as at the date of financial statements and reported amounts of income
and expenses during the reporting period. Actual results could differ from those estimates. Any revision to accounting estimates is
recognised prospectively in current and future periods,

b) Current & Non Current Classification

All the assets and liabilities have been classified as current or non-current as per the company's normal operating cycle and other criteria
set out in Revised Schedule 1l to the Companies Act, 2013, Based on the nature of activities and time between the activities performed
and their subsequent realisation in cash or cash equivalents, the company has ascertained its operating cycle as 12 months for the
purpose of current / non-current classification of assets and liabilities.

¢) Cash & Cosh Equivalents (for purpose of cash fiow statement)

The Cash Flow Statement has been prepared in accordance with the indirect method prescribed under Accounting Standard - 3 of the
Companies (Accounting Standards) Rules, 2006 (as amended). Cash comprises cash on hand and demand deposit with banks. Cash
equivalents are short-term balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value,

d) Cosh Flow Stotement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the Company are segregated based on the available information.

e) Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured,

1) Income from Services

Revenues are recongnised immedietly when the service is provided. The company collects the tax on behalf of the government and
therefore, these are not economic benefits flowing to the company. Hence they are excluded from revenue.

2) Interest revenues from loans and advances are recognized on time proportion basis taking into account the amount outstanding and
the rate spphcable.

f) Investment

Investments that are readily realisable and intended to be held for not more than a year are classified as current investments. All other
investmaents are classified as long term investments.

Long-term investments are stated at cost. Provision for diminution in the value of long-term investments is made only if such a decline is
other than tenmorary in the opinion of the management.

Current nvestments are carried at the lower of cost and fair value, computed category wise,
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i) Post Emp Benefits

a) Defined Benefit Plan :Gratuity with respect to defined henefit schemes a
independent sotuary as at the balance sheet date.

re sccrued based on acturial valuations, carried out by an

Actuarial gain and losses in respect of post employment and other long term benefits are recogniseo a5 per actuarisl assumptions in the
Statement of Profit and Loss in the period in which they arise.

b) Defined Contribution Plan @ Provision is made for compensated absence pased on sctuarial valuation, carried oul by an independent
sctuary as at the balance sheet date.

Termination Lienefits, if any, are recognized as an expense as and when incurred,

h) Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such
assets. A gualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other borrowing costs
are charged to revenue,

i) Segmient Accounting

In accordance with Accounting Standard 17 "Segment Reporting” as prescribed under Companies (Accounting Standard) Rules, 2006 (as
amended), the Company has determined its business segment as establishment and operation and maintenance of electric power
transmissiun system/line. Since, there are no other business segments in which the Company operates there are no other primary
reportabie seginents. Therefore, the segment revenue, results, segment assets, segment liabilities, total cost incurred to acquire segment
assels, Jeprecistion charge are all as is reflected in the financial statement.

J) Related Party Transactions

Disclosure of transactions with related parties, as required by Accounting Standard 18 of the Companies (Accounting Standards) Rules,
2006 (30 smended). "Related Party Disclosures” has been set out in 8 separate statement annexed to this note, Related parties as
defined under the said Accounting Standard (as amended) have been identified on the basis of representations made by management
and infeimation avallable with the Company.

K)Earning Fer Share

The Compan, reports basic and diluted earnings per share (EPS) in accordance with the Accounting Standard 20 as specified in the
Compares fAccounting Standard) Rules 2006 (as amended). The Basic EPS has been computed by dividing the income available to
equity sharenoiders by the weighted average number of equity shares outstanding during the accounting year, The Diluted EPS has been
computed using the weighted average number of equity shares and dilutive potential equity shares outstanding at the end of the year.

o

1) Taxes On Income

iy Current Tax :

Current tax represents the amount of Income tax Payable in respect of the taxable income for the reporting period as determined in
accordence with the provisions of Income Tax Act, 1961.

In sbsence of taxable income in the current year, provision for taxation has not been made.

iy Deferred Tax

Deferred tax charge of credit is recognized using enacted of substantislly enscted rates at the Balance Sheet date. In case of
unabsorbed uepreciation, deferred tax assets are recognized only to the extent there is virtual certainty of realization of such assets.
Other deferrod tax assets are recognized only to the extent there is reasonable certainty of reafization of income in future. Such assets
are reviewed as at each balance sheet date to reassess realization.

¥ Expenditure
Expenses are booked net of taxes recoverable, wherever applicable,
K) Provisions,Contingent Liabilities & Contingent Assets

Provisions invalving substantial degree of estimation in measurements are recognised when there is a present obligation as a result of
past events ond it Is probable that there will be an outflow of resources. Contingent Liabilities are not recognised but are disclosed in
the notes, Contingent Assets are neither recognised nor disclosed in the financial statements.
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EQUITY AND LIABILITIES .
Shareholder's Fund
Share Capital
Reserves & Surplus

Non-current liabilitels
Long-term provisions

Current Liabilites
Short-term borrowings
Trade payables
Other current liabilities
Short-term provisions

TOTAL

ASSETS !

Non-Current Assets
Non Current Investment
Long-termloans and advances

Current Assets
Trade receivables
Cash and Cash Equivalent
Short-term loans and advances

TOTAL

Summoary of Significant accounting policies

Mots et March 2018 As ab 3lst 4
fhpab fr Rs.) CAmE tn el
3 10,90,00,00.000 5,00,000
4 (17.93,77.754) (27,029)
10,72,06,22,246 472,971
5 70819754
7,08,19,754
6 26,27,25,85,562 -
7 99,74,718 214M
8 3,05,64,703 5,618
9 64,94,918 -
26,31,96,19,901 27,029
37,11,10,61,901 5,00,000
10 36,83,13.00,000
M 56,66,943
36,83,69,66,943
12 25,89,49,702 -
13 43%,87,525 5,00,000
14 1,07,57,731 -
27,40,94,958 5,00,000
37,11,10,61,901 5,00,000
2

The accompanying notes are an intergral part of the financial statements

As per our attached report of even date

For DHARMESH PARIKH & CO.,
Chartered Accountants
Firm Reg No : 112054W 7

ot

CHIRAG SHAH
Partner
Membership No. 122510

Place : Ahmedabad
Date : 8th May, 2015

D

EEPAK BHARGAVA
Whole-time Director
(DIN 05247943)

NLABH! STIUKLA
Company secretary

Director
(DIN 00005743)

Place : Ahmedabad
Date : 8th May, 2015



Rarch 2018

Feors 9th December

3 3lsh March

MNaote 2014
(fent in Rs.) ChAmE b Ry

Revenue

Revenue from Operaltions 15 22,91,64,063

Other income 16 91,116,564 -
Total Revenue 23,82,80,627 -
Expenses

Employee Benefits Expense 17 16,95,30,021

Finance Costs 18 19,17.61,736 -

Other Expenses 19 5,63,39,595 27,028
Total Expenses 41,76,31,352 27,029
Loss Before Tax (17,93,50,725) (27,029)
Tax Expense -
Net Loss After Tax For The Year (17,93,50,725) (27,029)
Earning per share (Face Value of Rs, 10 each)
Basic & Diluted 20(i1) (3.16) (4.29)

2

Summary of significant accounting policies

The accompanying notes are an intergral part of the financial statements

As per our report of even date

For DHARMESH PARIKH & CO.
Chartered Accountants
Firm Reg No ; 112054W

¥
oWl

CHIRAG SHAH
Partner
Membership No. 122510

Place : Ahmedabad
Date : 8th May, 2015

Whole-time Director
(DIN 05247943)

DEVANG DESAI
Director
(DIN 0005743)

JALADHI SHUKLA
Company secretary
Place : Ahmedabad
Date : 8th May, 2015
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3.63,76,000
19.17,61,736

Opersting profit / (loss) before working capital changes 3.96.70,447 (27.029)
Chanaes in working capital;
Adiustments for (increasel/ decrease in operating assets:
Trade receivables (25,89,49,702)
l.oans and advances (79.31,788)
Adjustments for increase /7 (decrease) in operating liabilities:

Trade payables 99,53,307 214N

Other current fiabilities 3,05,59,085 5,618

Long-term provisions 7,0819,754

Short-term provisions 64,94,918

(14,90,54,426) 27,029

Cash generated from operations (10,93.83,979)
Net income tax (paid) / refunds (54,91,943)
Net cash flow from / (used in) operating activities (A) (11,48,75,922)
B. Cash flow from investing activities
Inter-corporate deposits (net) (30,00,943)
Interest received 90,92.116
Investment in Subsidiary companies (36.83,13,00,000)
Income fram Mutual fund 24,448
Net cash flow from / (used in) investing activities (B) (36,82,51,84,379) -
C. Cash flow from financing activities
Proceed from Issue of the Equity shares 10,89,95,00,000 5,00.000
Share issue expenses (3,63,76,000)
Proceeds from short-term borrowings 26,27,25,85,562
tnterest Paid (1937,61.736)
Net cash flow from / (used in) financing activities (C) 36,94,39,47,826 5,00,000
Net increase / (decresse) in Cash and cash equivalents (A+B+C) 38,87,525 5,00,000
Cash and cash equivalents at the beginning of the year 5,00.000 -
Cash and cash equivalents at the end of the year 43,87,525 500,000
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet (Refer Note 13) 43,87,525 5.00,000
Invetment fn mutual Fund . -
Net Cash and cash equivalents (as defined in AS 3 Cash Flow 43,87,525 5,00,000
Statements) included in Note 13
Cash and cash equivalents at the end of the year * 43,87,525 5,00,000
* Comprises:
(a) Cash on hand
(b) Balances with banks

-in curcent accounts 43,87,525 500,000

43.87,525 5,00.000

Notes:

Summary of significant accounting policies - Note 2

The accompanying notes are an intergral part of the financial statements

In terms of our report attached,

For DHARMESH PARIKH & CO,,
Chartered Accountants
Firm Reg No : 112054W

e Y?
ol

CHIRAG SHAHR
Partner
Membership No. 122510

7

Place ; Ahmedabad
Date @ 8th May, 2015

For and on behalf of the Board of/D
ADANI TRANSMISSION LTD,

EEPAK B%AVA
ctor

Whole-time D
(DIN 05247943}

Place

(O

3 LAI SH
Company secretary
Ahmedabad
Date : 8th May, 2015

DEVANG DESA|
Director
IN 00005743)

LA
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m) Applizability of other Accounting Standards

Though other Accounting Standards also apply to the compsny by virtue of the Companies (Accounting Standards) Rules 2006 (as
amended). nc disclosure for the same is being made as the company has not done any transaction to which the said Accounting
Standard apply.

Share Capital

As at 31st March 2015 As at 31st March, 2014
(Amtin Rs.) (Amt in Rs,)
Authorisad shoares
110,00,00,000 (Previous year 50,000) 11,00,00,00,000 5,00,000
Equity shares of Rs, 10/- each
11,00,00,00,000 5,00,000

The Authorised Capital of the Company has been increased by Rs 10,99,95,00,000/- (Equity Shares of Rs 10/- each), pursuant to an
ordinary Resolution passed at the Extraordinary General Meeting of the Shareholders held on January 28, 2015,

Issued, subscrived fully paid-up shares
109,00,00.000 (Previous year 50,000) 10,90.,00,00,000 5,00,000

Equity shares of Rs, 10/- each fully paid
Total issued, subscribed and fully paid-up share capital 10,90,00,00,000 5,00,000

a, Reconcilialion of the number of shares outstanding at the beginning and at the end of the reporting year :

As at 31st March 2015 As at 31st March, 2014
Numbers Amt in Rs, Numbers Amt in Rs.
Equity Shares
Outstanding at the beginning of the Year 50,000 5,00,000 - -
Add - issued During the year 1,08,99,50,000 10,89,9%,00,000 50,000 5,00,000
Ourstonaing ar che end of the Year 1,09,00,00,000 10,90,00,00,000 50000 500000

b, Terms / rigihts sttached to equity shares

Company hiss anly one class of equity shares having a par value of Rs. 10 per share. tach holder of equity shares is entitled to one vote
per share. The dividend if proposed by the Board of Directors is subject to approval of the share holders in the ensuing Annual General
Meeting.tis te event of liquidation, the liquidator may divide amongst the members, in piece or kind, the whole or any part of the assets
of the company.

¢, Shares held by holding/ultimate holding company and/or their subsidiaries/associates
Out of equity shares issued by the company, shares held by its hoiding company together with its nominees are as below :

As at 31st March 2015 As at 31st March, 2014
Equity Shares Numbers Amt in Rs, Numbers Amt in Rs,
Holding Company
Adani Enterprise Ltd. 1,09,00,00,000 10,90,00,00,000 50,000 5,00,000
(With its nominees)
1,09,00,00,000 10,90,00,00,000 50,000 5,00,000

d. Details of shareholders holding more than 5% shares in the company

As at 31st March 2015 As at 31st March, 2014

Equity Shares Numbers % holding in the class Numbers % holding in the class

Holding Compnay
Adani Enterprise Ltd. 1,09,00,00,000 100% 50,000 100%

(with its noniinees)

1,09,00,00,000 100% 50,000 100%
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Surplus in the statement of profit and loss
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nce Sheet

the year

Add o Los

(17,93,77.754)

Total Reserves snd Surplus

As ab 31st March 2015

(27.029)

(27,029}

5 Long-term provisions

Provision for Employee Benefits®
Gratuity

(Amt in Rs.)

3,87.86,441
32033313

As at Bist March, 2014

(At in Rs.)

Compensated sbsences

7,08,19,754

‘Long Ternn and short term classification is done based on actuarial valuation certificate

6 Short Term Borrowings As at 31st March 2015
(Amt in Rs.)

Unsceured
Loans from reiated Parties (Refer Note 20(iv)) 26,27.2585562

26,27,25,85,562

7 Trade Payables As at 31st March 2015
(Amt in Rs.)

Trade Payables
Due to Micio Small and Medium Enterprises .
Due to Dthers 73,336,519
Acorual o employees 26,388,199

$9,74,718

As at 31ist March, 2014
(Amt in Rs.)

As at 31st March, 2014
(Amt in Rs.)

21,41

21,411

There is no principal amount and interest overdue to Micro and Small Enterpirses. During the year no interest has been paid to such
parties, This information has been determined to the extent such parties have heen idnetified on the basis of information available with

Company.

8 Other Current Liabilities As at 31st March 2015
(Amt in Rs.)

Statutory Liabilities 3,05,54,036
(tnctud ©, Professional Tax, VAT, Service tax and TDS )
10,667

As at 31st March, 2014
(Amt in Rs.)

5,618

Other Payabie
3,05,64,703

5,618

As at 31st Morch 2015

As at 31st March, 2014
(Amt in Rs.)

9 Short Term Provisions
(Amt in Rs.)
Provision for Employee Benefits®
Gratuity 138799
Compensated absences 63,56,119
64,94,918

“Long Term and short term classification is done based on actuarial valuation certificate
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10 Non Current investrments

Trade Investments { Valued ab cost )
@) Unquoted Equity shares

in wholly owned subsidiaries

50,000 (Nit) Equity Shares of

Adant Transmission (India) Ltd. of Rs 10 each

00,000 (Nil) Eguity Shares of Maharastra

stern Grid Power Transmission Co Ltd. of Rs, 10/- each#

70

foS]

b) Unguoted Preference shares

in whotly owned subsidiaries
52.50,00,000 (Nif) 0.1% Cumulative Convertible Preference
Shares of Adani Transmission (India) Ltd of Rs 10 each
S101,15,30,000 (Nil) 0.1% Cumulative Convertible Preference
Shares of Maharastra Eastern Grid Power Transmission
Co LLd. of Rs, 10/- each

Aggregate amount of unquoted investment

# out of Lhe total equity share, 36,08,25,000 Equity share will get transferred in the name of Company as per the

terms of the agreement.( Refer Note 20 (vii)
11 Long Term Loans And Advances
(Unsecured, Considered Good)

Security Deposit
Advance Payment of Income Tax

12 Trade Receivable
(Unsecured, Considered Good)

Receivable, outstanding for o period less than six months from

the dote they sre due for payment
Unsecured, considered good

13 Cash And Cash Equivalent

Balances with 8anks
- i Current Accounts

ik March &

(At in Ry}

3,43,10,00,000

9,03,50,00,000

14,25,00,00,000

10,11,53,00,000

36,83,13,00,000

36,83,13,00,000

As at 31st March 2015
(Amt in Rs.)

As at 31st March, 2014
(Amt in Rs.)

175,000
54,91,943

56,66,943

As at 31st March 2015
(Amt in Rs.)

As at 31st March, 2014
(Amt in Rs.)

25,89,49.702

25,89,49,702

As at 31st Moarch 2015
(Amt in Rs.)

As at 31st March, 2014
(Amt in Rs,)

43.87,525

5,00,000

43,87,525

5,00,000
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14 Short - Term Loan And Advances
(Unsecured, Considered Good)

d advaces to employee
alances with Government Authorities
Others

- Advance to suppliers

15 Revenue From Operation

Revenu from REM of tranmission line

16 Other Income

Interest rcome on Short Term loan

Net gain / (loss) on Sale from Current Investments

17 Employee Benefits Expenses

Sataries, wages & Bonus
Contribution to provident and other funds
Staff weifare expense

18 Finance Cost

Interest to Others

o related parties (Refer Note 20(v))

P Aarch 2015

1,58,461

1,07,57,731

For the year ended
31st March 2015
(Amt in Rs.)

From Sth December 2013
to 31st March 2014
(Arat in Rs.)

22,91,64.063

22,91,64,063

For the year ended
31st March 2015
(Amt in Rs.)

From 9th December 2013
to 31st March 2014
(Amt in Rs.)

90,9216
24,448

91,16,564

For the year ended
31st March 2015
(Amtin Rs.)

From 9th December 2013
to 31st March 2014
(Amt in Rs.)

12,46,87.814
4,56,26,247
12,156,959

16,95,30,021

For the year ended
31st March 2015
{Amt in Rs.)

From 9th December 2013
to 31st March 2014
(Amt in Rs.)

19,17,61,736

19,17,61,736
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)
a)
b)

in

i)

For the year ended
st March 2015
{Aenk in Hs)

From Sth December 2017
b Fist March 2012
(Aot in Ra.)

5,618

21,411

Consumption of stores and spares 55,310
Bank Charges 94
Power and fuel 133,603
Rent 149,200
Repair & Maintainenace
- Others 4,02,165
Security Expenses 13,20,866
Rates and taxes 5,143
Payment to auditors
- Statutory Audit Fees 22,472
- Tax Audit Fees 7500
Legal and subscription Fees 3,63,94,195
Professional Charges 54,15,492
Travelling & Conveyence Expenses 1,02,51,775
Miscellaneous expenses 9,95,487
Office Expenses 782,559
Communication expenses 4,03,736
Preliminary Exp -
5,63,39,595

27,029

Other Notes:

Contingent liabilities & Commitments (to the extent not provided for)

Contingent liabilities
Contingent Liabilities not provided for : NIL ( PY. NIL)
Commitments

Estimated amounts of contracts remaining to be executed and not provided for : NIL (P.Y. NIL)

Earning Per Share (EPS)

For the Year Ended
31-03-2015

From 9th December 2013
to 31st March 2014

Loss for the year after tax (Rs.)

Weighted average number of equity shares for calculating basic &
diluted EPS

Face value of equity shares (Rs.)

Basic & Diluted Earning Per Share (in Rs.)

(17.93,50,725)
5,67,87,123
10

(3.16)

(27.029)
6301
10

(4.29)

Employee Benefits :

The company has made provision in the sccounts for Gratuity based on actuarial valuation. The particulars under the AS-15
(Revised),Accounting Standard Rules 2006,(as amended) furnished below are those which are relevant and available to the Company for

this year.

Particulars

As at 31st March 2015

{Amt in Rs,)

From 9th December 2013
to 31st March 2014
(Amt in Rs.)

Liability at the beginning of the year
Interest Cost

Current Service cost

Benefit Paid by employer

Benefit Paid From the fund
Actuarial (gain) / loss on obligations

3,89,25240

Liability at the end of the year

3,89,25,240




Maroh 20158

ring the year
om the fund
iy /loss on plan sssels
at the end of the year

Actusrial
Flan assots

Recongciliotion of Nek Position at vear end
Fair value of pisn assets at the end of the vear
Liability at the end of the year 5,89,25240
Net amount recognised in the Balance Shact as Assets/(Liability)
towards Gratuity

(3,89,25,240)

for the yeor
cost 3.89,25,240

Gratujty Cost
Current sery
Interest cost

Expected roturn on plan assets
Actuariai (gan) / loss

Gratuity Cost 3,89,25,240

Actuarial Assumptions
Discount Race (per annum) 7.96%
Expected Rate of Return on Plan Assels N.A.

11% for 4 year & below
Attrition Rato and 1% thereafter

e in Salary Cost 14.00%

5
5

el

Annual g

iv) Related poriy disclosures
> Molding Company Adani Enterprises Limited

> Subsidiary Company Adani Transmission (India) Ltd.
Maharashtra Eastern Grid Power Transmission Co. Ltd.

> Fellow Subsidiary Company Adani Infra (india) Ltd.
(with rsnsaciions during the year) Adani Agri Fresh Ltd,
Adani Power Ltd.
Adani Power Maharashtra Ltd.

> Asso N
(with transactions during the year)
> Key Managerial persons Mr, Devang Desai

Mr, Jayadeb Nanda (w.e.f. 27/01/2015)
Mr. Dev Prakash Joshi (w.e.f. 27/01/2015)
Mr. Jaladhi Shukia (w.e.f. 30/03/2015)
Mr. Vneet S Jaain (upto 27/01/2015)

Mr. Deepak Bhargava (upto 27/01/2015)




Maharashtra Eastern Grid Power Transmission Co. Ltd.

Interest Exp
Adani Enterprises Limited
Adani Agri Fresh Ltd,
Adani Infra (India) Ltd.

Reimbursement of the exp
Adani Power Ltd
Adani Power Maharastra Ltd

Capital contribution received
Adani Enterprises Limited

Loan Given
Maharashtra Eastern Grid Power Transmission Co. Ltd.

Loan received back
Maharashtra Eastern Grid Power Transmission Co. Ltd.

Loan taken
Adani Enterprises Limited

Adani Infra (India) Ltd.
Adani Agri Fresh Ltd,

Loan repaid
Adani Enterprises Limited

Purchase/Subeription of Investment
Adani Power Ltd
Adani Power Maharastra Ltd
Adani Enterprises Limited
Adani Transmission (India) Ltd,
Maharashtra Eastern Grid Power Transmission Co. Ltd.

Closing balance
Unsecured Loan Balance

Adani Enterprises Limited
Adani Agri Fresh Ltd,
Adani Infra (India) Ltd.

Account Pa le
Maharashtra Eastern Grid Power Transmission Co, Ltd.
Adani Power Ltd
Adani Enterprises Limited
Adani Power Maharastra Ltd
Adani Infra (India) Ltd.

Accounts Receivable
Maharashtra Eastern Grid Power Transmission Co, Ltd.

Loans and advances
Maharashtra Eastern Grid Power Transmission Co. Ltd.

22.91,64.063

90,92,116

15,37,67.216
2,84,05479
95,89,041

1,89,994
273336

10.,89,95,00,000

96,52,28,855

96,22,27,912

13,56,08,91,694
3,50,86,30,137
10,82,55,64,931

1,62,25,01,200

3,11,92,00,000
31,18,00,000
9,03,50,00,000
14,25,00,00,000
10,11,53,00,000

11,93,83,90,4%4
10,82,55,64,931
3,50.86,30,137

155,000
17,59.941
21,4M
790,359
2.87.51

25,89,49,702

30,00,943

{MAmt in Rs.}
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vi}  Th
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from 1st Apqa

Pursuant tc the demerger of Transmis
shareholders of AEL in the ratio of 1 eq

e Do

unless

ary.

rd of the company in its meeling dat
visl of the Hon'ble High Cour
capital for the demerger of the "Tran

record date for the purpose of the schem

andg Non-Current
Led, if realised in ordinary course of

The provision for all the known liabilities is sdequate and not in excess of amount considered

d 30th January, 2015 has approved s composite scheme of arrangement (scheme) subject to
sujarat and such other approvals as may be required for consequential restructure of Share
n Undertaking” of Adani Enterprises Limited (AEL) and its vesting in the company with effect
015 being the appointed date and listing of the company on stock exchanages.

1 Undertaking of AEL, the company will issue and allot new equity shares to the equity
iy share of the company for every 1 equity share held by the equity shareholder in AEL as of the
- The equity shares held by AEL in the company Lo be cancelled pursuant to the Scheme,

vii) The compsny has entered inlu the Share purchase agreement (SPA) with Adani Enterprises Ltd (AEL), the Holding company and
Maharastre Zastern Grid Power Transmis

with the total consideration of Rs 9C
Company Limited for its loan/facility by Al
Company
name in tern

C.LF. Value of imports
Expenditure in Foreign Currency
Earning in Foreign Currency

viif) Previous Year Comparatives

2

ion Ltd (MEGPTCL) on 1st March, 2015 to purchase 100% equity share of MEGPTCL from AEL

50,00,000. Out of total shares 36,08,25,000 (51%) were pledged with the SBICAP Trustee

Total

For the Year Ended

31st March 2014
(Amt in Rs.)

L. and the ownership of these shares were not transfered in the name of the Company. The
rdertakes that it shall re-picdge the said number of Equity Shares in favour of lenders after transfer of pledged shares in its
s of this agreement.

viii} Foreign Currency Transactions

From 9th December 2013

to 31st March 2014
(Amt in Rs.)

The current financial year is for a periog of the twelve months as against four months for the previous financial year, The figures of the
previous financial year to that extent g, therfore, not comparable.

As per our report of even date

For Dharmesh Parikh & Co.
Chartered Accountants

Firm Registration Number: 112054W

CHIRAG SHAHK

Partner

Membership Na. 1225

Place
Date :

Ahmedabad
8th May. 2015
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For and on behalf of the board of ¢
ADANI TRANSMISSION LTD

\J,.—&

o
EEPAK BHARGAVA

Whole-time Director
(DIN 05247943)

W ’?
e
DEVANG DESAI
Director
(DIN 00005743)

JALADHI SHUKLA
Company secretary

Place : Ahmedabad

Date : 8th May, 2015




