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INDEPENDENT AUDITOR'S REPORT

To the Members of Adani SynEnergy Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Adani SynEnergy Limifed (the
"Company'™), which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit
and Loss and the Cash Fiow Statement for the period February 14, 2014 to March 31, 2015 (the
“period’”) then ended, and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financiai Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (the “Act’) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash fiows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accouhting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safequarding of the assets of
the Company and for preventing and detecting frauds and other irreguiarities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasgnable and prudent; and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring the accuracy and cempleteness
of the accounting records, relevant to the preparafion and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
fo fraud or error.

Auditor's Responsibility

Our responsibility is fo express an opinion on these financial statements based on our audit. We
have taken into account the provision of the Act, the accounting and audifing standards and
matter which are required to be inciuded in the audit report under the provision of the Act and
Rutes made thereunder. We conducted our audit in accordance with the Standards on Auditing
issued by the Institufe of Chartered Accountants of India, as specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical reguirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from
materiat misstatement,

S RBC&COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Biock *C', 3rd Flaor, Kolkata-700 016




C ¢

Chartered Accountants

Adani SynEnergy Limited
Audit Report for the period February 14, 2015 to March 31, 2015
Page 2 of B

An audit involves performing procedures to obiain audit evidence ahout the amounts and
disciosures in the financial statements. The procedures selected depend on the auditor's
judament, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessmenis, the auditor
considers internal financial confrol relevant to the Company's preparation of the financial
statement that give a true and fair view in order to design audit procedure that are appropriate
in audit circumstances An audit also includes evaiuating the appropriateness of accounting
policies used and the reascnableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overali presentaticn of the financial statements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

GOpinion

In our opinicn and to the best of our information and according fo the explanations given fo us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles genarally accepted in India
of the state of affairs of the Company as at March 31, 2015, ifs loss, and its cash flows for the
period ended on that date.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's report) Order, 2015 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained ail the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so
far.as appears from our examination of those books;

(¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

() in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companlies (Account) Rules,
2014;

(&) On the basis of written representations received from the directors as on March 31, 2015,
and taken on record by the Board of Directors, none of the directors is disgualified as on
March 21, 2015, from being appeinted as a director in terms of section 164 (2) of the Act.
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(fy With respect to the other matters {o be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and fo the
best of our information and according to the explanations given to us:

i. The Company does not have pending litigations which wouid impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There are amounts which are required to be transferred to the Investor Education
and Protection Fund by the Company.

ForSRBC&COLLP _
Chartered Accountants
iCAl Firm Registration Number: 324982E

Mﬁx}ﬁ

per Arpit K. Patel

Partner

Membership Number: 34032
Place of Signature: Ahmedabad
Date: May 11, 2015
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Annexure referred to in paragraph on Report on Other Legal and Regulatory Requirements
of our report of even date
Re: Adani SynEnergy Limited

iy & The Company has maintained proper records showing full particulars, inciuding
guantitative details and situation of fixed asseis.

b) Fixed assets have been physically verified by the management during the year and no
discrepancies were noticed on such verification.

i The Company's business does not involve invenfories and, accordingly, the requirements
under paragraph 3(i) of the Order are not applicable to the Company.

iii) According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms or other pariies covered in the
register maintained under section 189 of the Companies Act, 2013. Accordingly, the
requirements under paragraph 3(iD (a) and (b} of the Order are not applicable to the
Company and hence not commented upon.

iv) In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and
nature of its business, for the purpose cf fixed assets. The activities of the Company do
not involve purchase of inventory and the sale of goods and services. During the course
of our audit, we have not observed any major weakness or continuing faiiure to correct
any major weakness in the internal controi system of the Company in respect of these

areas.
v) The Company has not accepted any deposit from the public.
vi) Since the Company has not commenced commercial production of March 31, 2015, in
our opinion, the provisions of clause 3(vi) of the Order are not applicable to the
Company.

vi)  (a) The Company is regular in depasiting with apprepriate authorities undisputed statutory
dues including provident fund, income-tax, cess and other material statutory dues
applicable to it. The provisions relating to emp!oyées’ state insurance, saies-tax,
wealth-tax, service tax, customs duty, excise duty and value added tax, are not
applicable to the Company.

(b) According to the infermation and explanations given to us, no undisputed amounis
pavable in respect of provident fund and income tax were outstanding, at the year end,
for a period of more than six months from the date they became payable.,

(c) According to the information and explanations given to us, there are no dues of

provident fund, income tax, service tax and cess which have not been deposited on

account of any dispute.
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(d) According to the information and explanations given to us, the provisions of investor

viii)

%)

X)

xi)_

XiD

ForSR

education and protection fund in accordance with the relevant provisions of the
Companies Act, 1956 (1 of 1956) and rules made thereunder are not applicable to the
Company.

The Company has been registered for a period of less than five years and hence we are
not required to comment on whether or not the accumulated iosses at the end of the
financial year is fifty per cent or more of its net worth and whether it has incurred cash
losses in the current financial year and in the immediately preceding financial year.

Based on our audit procedures and as per the information and explanations given by the
management, the Company has not taken any loan from financia! institution, Bank or
debentures holders. Accordingly, the requirements under paragraph 3(x) of the Order
are not applicable to the Company and hence not commented upon.

According to the information and explanations given to us, the Company has not given
any guarantee for foans taken by others from bank or financial institutions.

The Company did not have any term loans outstanding during the period.
Based upon the audit procedures performed for the purpose of reporiing the true and
fair view of the financiai statements and as per the information and explanations given

by the management, we repoert that no fraud on or by the Company has been noticed or
reported during the period.

BC&COLLP

Chartered Accouniants

ICAl Firm Registration Number: 324982E

el

per Arit K. Patel

Partner

Membership Number: 34032
Place of Signature: Ahmedabad

Date: May 11, 2015




ADANI SYNENERGY LIMITED
BALANCE SHEET AS AT MARCH 31, 2015

As at MARCH 31,
PARTICULARS MNotes 2015
Amount in ¥
EQUITY ANL LIABILITIES
SHAREMOLDERS' FUNDS
Share Capital 3 5,00,000
Reserves & Sumplus 4 (15,62,749)
(10,62,749)
NON-CURRENT LIABUITIES
Long-term borrowings 5 4,60,54,134
4,60,54,134
CURRENT LIABILITIES
(a) Trade pavables 6 14,75,403
{b) Other liabilities 7 25,81,431%
{c¢) Short Tarm Provisions 8 33,52,821
74,09,655
Total 5,24,01,040
ASSETS
NON CURRENT ASSETS
Fixed assets
{i) Tangible assets 9 1,72,194
{ii) Indirect Project Expenditure, pending gllocation 10 512,62,134
5,14,34,328
CURRENT ASSETS
Cash & Bank Balances 11 8,00,154
Short-term loans & advances 12 1,66,558
©,66,712
Total 5.24,01,040
Summary of significant accounting policies, 2.1

The accompasnying notes are an integral part of the financial statements

As per aur report of even date

ForSRBCE& COLLP
ICAL Firm Registration No.: 324982E
Chartered Accountants

per Arpit K. Fatel
Partner
Membership Mo, 34032

Place : Ahmedabad
Date : May 11 2015

 Pranav Adani

For and on behalf of the Board of Directors

Adani SynEnergy Limited

Director
DIN: 00008457

Place : Ahmedabad
Date : May 11, 2015

Uwee

Vneet S
Director

DIN: 00053906

A

Jaain




ADANI SYNENERGY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIQD FROM FEBRUARY 4, 2014 to MARCH 31, 2015

For the period
PARTICULARS Notes February 14, 2014 to
MARCH 31, 2015
Amount in T
Other Income
Interest income on Fixed Deposits 5,379
Total income (A) 5,379
Expenses
Finance Cost i3 13,96,152
Other Expenses ‘ 14 171,976
Total Expenses (B) 15,68,128
Loss for the period before taxation (A - B) (15.62,749)
Tax Expense : -
Loss for the period after tax (15,62,749)
Earnings (Loss) per Equity Share {in T) of face value of T 10 each
Basic and Diluted EPS 5 (31.25)
Summary of significant accounting policies. 2.1

The sccompanying notes are an integral part of the financial statements

As per our report of even date

ForSRBCE COLLP
ICAl Firm Registration No.: 324982€
Chartered Accaountants

For and on behaif of the Board of Directors
Adani SynEnergy Limited

bt T

per Arpit K. Patel

Pranav Adani * vneet S Jaain
Partner Director Director
Membership No. 34032 DIN: 00008457 DIN : 00053906

Place : Ahmedabad
Date : May 11, 2015

Place : Ahmedabad
Date : May 11, 2015




ADANI SYNENERGY LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 3%, 2013

For the period
February 14, 2014

to MARCH 31,

Particulars 2015
Amount in T

Cash Flow From Operating Activities
1.oss for the period (15,62,749)
Adjustments to reconcile loss before tax to net cash flows.
Finance Cost 13,96,152
Interest Income (5.379)
Operating (loss) before working capital changes (1,71,976)
Movemenks in working capital:
(Increase) in Loans and Advances (1,66,558)
Increase in Trade Payables 14,75,403
Increase in Other Current Liabilities 24,41,816
Increase in Short Term Provisions 33,52,821
Net Cash Flow from Operating Activities 69,31,506
Cash flow used in investing activities
Payment towards Indirect expenditure during construction period (5.14,34,328)
Interest Received 5,379

Net Cash used in investing Activities

Cash Fiow From Financing Activities
Proceeds from issue of Equity Share Capitai
Proceeds from borrowings taken

Net Cash Fiow from Financing Activities

Net increase in Cash and Cash Equivaients (A+B+C)
Cash and Cash Equivalent at beginning of the period
Cash and Cash Equivalent at end of the period

Component of Cash and Cash Equivaients:
Balance with Schedule Banks

On current Accounts
Cash and Cash Equivalent at end of the period

Notes:

(5,14,28,949)

500,000
4,47,97,597

4,52,97,597

8,000,154

8,00,154

8,00,154

8,00,154

1. The Cash Flow Statemant has been prepared under the Indirect method as set out in Accounting Standard-3 on

Cash Flow Statement notified under the Companies (Accounting Standards) Rules, 2006

2. The Company has converted accrued interest of ¥12,56,537 (net of Tax Deducted at Source} as at March 31,

2015 into principal amount of borrowing and a

As per our feport of even date

ForSEBCE&COLLP
ICAl Firm Registration No.: 324982E
Chartered Acccuntants

per Arpit K. Patel
Partner
Membership No, 34032

Place : Ahmedabad
Date : May 11, 2015

Pranav Adani

Rirector

DIN: 00008457 DIN OOO‘

Ptace ; Ahmedabad
Date : May 11, 2015

dingly, the same is not given effect in cash flow statement.

For and on behalf of the Board of Directors
Adani SynEnergy Limited




ADANI SYNENERGY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2015

1

2.1

Corporate information

Adani SynEnergy Limited (the Company) is & public company domiciled in India and incorporated under the provisions
of Companies Act, 1956. The company was Incorporated on 14th February, 2014, Adani SynEnergy Limited is 3 100%
subsidiary of Adani Enterprises Limited (AEL) with an objective of developing, operating, maintaining, distribution ang
transportation of synthetic energy, liquid fuel obtained from coal, natural gas, il shale, ar hiomass, piastics or rubber
waste, gaseous fuels produced in 2 similar way, common use of the term "synthetic fuel",

Basis of Preparation

The financial statements of the company have been prepared in accordance with generally accepted accounting
principles in India {Indian GAAP). The company has prepared these financial statements to comply in all material
respects with the accounting standards notified under section 133 of the Companies Act 2013 read with paragraph 7
of the Companies (Accounts) Rule 2014, The financial statements have been prepared on an accrual basis under the
historical cost convention.

Summary of Significant Accounting Policies

a} Use of estimates
The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and disclosure of centingent liabilities, at the end of the reporting period. Although these estimates
are based on management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a8 material adjustment to the carrying
amounts of assets or liabilities in future periods.

b) Tangible Fixed Assets
Fixed assets are stated at cost net of accumulated depreciation and impairment {osses, if any. The cost
comprises the purchase price, borrowing costs and any attributable cost of bringing the asset to its working
condition for its intended use. Borrowing costs relating to acquisition of fixed assets which take substantial
period of time to get ready for its intended use are also included to the extent they relate to the period till such
assets are ready to be put to use.

Subsequent expenditure related to an item of fixed asset is added to its book value oniy if it increases the
future benefits from the existing asset beyond its previously assessed standard of performance. All other
expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and cost of
replacing parts, are charged to the statement of profit and loss for the period during which such expenses are
incurred.

¢} Indirect Expenditure during construction period
Expenditure directly relating to project development {net of income, if any) is capitalized. Indirect expenditure
incurred during the construction period is capitalized as part of the indirect construction cost to the extent to
which the expenditure is indirectly reiated to construction or is incidental thereto. Other indirect expenditure
(including borrowing costs) incurred during the construction period which is not related to the construction
activity nor is incidental thereto, is charged to the statement of profit and loss. Income earned during
construction period is deducted from the total of the indirect expenditure,

d} Depreciation

Tangible Assets

Schedule Il of the Companies Act 2013 prescribes useful lives of the fixes assets which, in many cases are
different from the lives prescribed under erstwhile Schedule XIV. However Schedule |i allows companies to use
higher / lower lives and residual values if such useful lives and residual values can be technically supported and
justification for difference is disclosed in financiat statement.

Depreciation on fixed asset is calculated on Straight Line Method (SLM) using the rates arrived at based on the
useful lives as per Schedule [1 of the Companies Act 2013.

e) Borrowing Costs
Borrowing Cost includes interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings.

Borrowing costs directly attributable to the acquisition / construction of an asset that necessarily takes a
substantial period of time to get ready for its intended use are capitalized as part of the cost of the respective
-, assets, All other borrowing costs are charged to statement of profit and loss.




ADANI SYNENERGY LIMITED
NOTES TC FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2018

£} Income Taxes
Tax expense compfrises current and deferred tax. Current income-tax is measured at the amount expected to be
paid to the tax authorities in accordance with the Income-tax Act, 1961. The tax rates and tax laws used to
compute the amount are those that are enacted of substantively enacted, at the reporfing date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income originating during the current year and reversal of timing differences for the earlier years. Deferred tax
is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for aif taxable timing differences. Deferred tax assets are recognized for
deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. In situations where the
company has unabsorbed depreciation or carry forward tax losses, alt deferred tax assets are recognized only if
there is virtual certainty supporied by convincing evidence that they can be realized against future taxable
profits.
g) Earnings Per Share

Basic earnings per share are calculated by dividing the net grofit or foss for the period atfributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

h} Provisions
A provision is recognized when the company has a present obligation as a result of past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. Provisions are not discounted to their present
value and are determined based on best management estimate required to settle the obligation at the reporting
date. These estimates are reviewed at each reporting date and adjusted to reflect the current best
management estimates.

i) Cash and Cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and
short-term investments with an original maturity of three months or less.

i) Retirement and Other employee benefits
i) Provident Fund and Superannuation fund
Retirement benefits in the form of Provident fund and super annuation fund are defined contribution scheme
and the contributions are charged to expenses during construction period when the contributions to the
respective funds are due. There are no other obligations other than the contribution payable to the respective
funds.
ii} Gratuity
Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial valuation on
projected unit credit method made at the end of each financial year. The Company has taken an insurance
policy vnder the Group Gratuity Scheme with the SBI Life Insurance Company Ltd to cover the gratuity liabilicy
of the empioyees.

i} Leave Benefits

Accumulated leave, which is expected to be utilised within the next tweive months, is treated as shost term
employee benefits. The Company measures the expected cost of such absence as the additional amount that is
expected to pay as a result of the unused estimate that has accumulated at the reporting date. The company
treats accumulated leave expected to be carried forward beyond twelve months as long term compensated
absences which are provided for based on actuarial valuation as at the end of the period. The actuarial
valuation is done as per projected unit credit method. The company presents the entire leave as a current
liability in the balance sheet, since it does not have an unconditional right to defes it's settlement for twelve
month after the reporting date.

iv} Actuarial Gains/ Losses
Actuarial gainsfiosses are immediately taken to the statement of profit and loss and are not deferred.

k} Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-cccurrence of one or more uncertain future events dbeyond the control of the company
or a present obligation that is not recognized because it is not probable that an outflow of rescurces will be
required Lo settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liabifity that cannct be recognized because it cannot be measured reliably. The company does not recogn:ze a
contingent liability but discloses its existence in the financial statements. :




ADANI SYNENERGY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERICD ENDED MARCH 31, 2015

Share capital ffiareh 31, 2018
Amount in

Authorized shares

50,000 Equity Shares of £ 10 each 5,00,000
5,000,000

Issued, subscribed and fully paid-up shares

530,000 fully paid up Equity Shares of 310 each. 5,00,000

Tokal issued, subscribed and fully paid-up share capital 5,060,000

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

March 31, 2015

MNo. Amount in T
At the beginning of the period - -
Issued During the year-New Shares 50,000 5,00,600
Outstanding st the end of the period 50,000 5,00,000

b. Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares
is entitled to one vote per share, In the event of liquidation of the company, the holders of equity shares will be
entitled to receive remaining assets of the company, after distribution of all preferential amounts, if any. The
distribution will be in proportion to the number of equity shares held by the shareholders.

€. Shares heid by holding company
Oul of equity shares issued by the company, shares held by its holding company are as below:

March 31, 2015

Amount in T
Adani Enterprises Limited, the holding Company and its nominees
50,000 equity shares of 10 each fully paid 5,00,GC0
d. Details of shareholders hoiding more than 5% shares in tha Company

March 31, 2015
No. % Holding

Equity shares of Rs.10 each fully paid
Adani Enterprises Limited, the holding company & its
nominees 50,000 100.00%

As per records of company, includes its register of shareholders / members and other declaration received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of
shares.

Reserves and surplus Marech 31, 2015
Amount in T

{Deficit) in the statement of profit and loss
Loss for the period (15,62,749)

Deficit in the Statement of Profit and Loss (15,62,749)

(15,62,749)

talireserves and surplus




ADANI S?NENERGY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2015

5 Long-term borrewings

Mon-Current

Aarch 31, 2015

Amountin T
Loan from related parties (Unsecured)
- Adani Enterprises Limited , Holding Company 4,60,54,134
4,60,54,134
The Above smount includes
Unsecured borrowings 4,60,54,134
4,60,54,134

The Inter Corporate Depasits amaunting to ¥ 4,60,54,134 has borrowed from Adani Enterprise Limited (The Holding
Company) at the interest rate of 10.25% of which ¥ 12,56,537 pertains to net interest which has been credited to
principal outstanding amount at period end, as per the terms of agreement between the parties, The amounts are
borrowed in various tranches and are for a period of 2 years from August, 1. 2014, During the period the company has
borrowed funds in tranches and maximum borrowing outstanding during the period is ¥ 4,60,54,134

Trade Payables fMarch 31, 2015
Amountin ¥

Trade payables (refer nate 21 for details of dues to micro, small and medium enterprises) 14,75,403
14,75,403

Gther Current liabilities

fharch 31, 2015

Amount in I
Statutory Dues payable 20,75,531
Other payables 5,05,900
25,81,431

Short Term Provisions

fMarch 31, 2015

Amcunt in ¥
Provision for employee benefits
Provision for gratuity {refer note 17} 10,57,958
Provision for compensated absences 22,94,863

33,52,821
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ADAN! SYNENERGY LIBAITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2018

10

indirect Project Expenditure

During the year, the company has capitalised the following indirect expenses including borrowing cost which are
specifically attributable ko construction of project and are included to the coskt of fixed asset / capital work-in-

progress (CWIP),

farch 31, 2015|
Particulars Amount in T
Indirect Project Expenditure, pending allocation

Salaries, Wages & Bonus 419,008,424
Gratuity expense (Refer to note 17) 17,22.591
Contribution to Provident Fund and other funds 25,533,864
Staff welfare expense 3,05,331
Professional Services 12,534,308
Travelling and Conveyance 33,50.996
Communication Expense 110,265
Depreciation - 9,242
Repairs and Maintenance 73,661
Miscellaneous expenses 13,423
Total 5,12,62,134

i1 Cash & Bank Balances
March 31, 2015
Amount in ¥
Balances with Banks
On current accounts 8,000,154
8,00,154
12 Short-term ioans & advances
{Unsecured, considered good)
Marech 31, 2018
Amountin I
Prepaid expenses 17,430
Staff Imprest 149,128
1,66,558
Fer the period
February 14, 2014 te
132 Finsnce Cost March 31, 2015

Interest on Borrowings

Amount in T

13,96,152

13.96,152




ADAN! SYNENERGY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2015

14

15

16

17

Other Expenses

Payment to Auditors
Audit Fees (including service tax)
Professional Charges
Rates & Taxes
Preliminary Expenses write off
Professional Charges
Legal Expenses, Fees & Subscription

Earnings per share {EPS)
Particulars
Net (Loss) as per Statement of Profit and Loss Account for calculation of basic and diluted

Weighted average number of equity shares in calculating basic and diluted EPS
Basic and Diluted Earnings (Loss) Per Share (%)

Capital Commitments

For the period
February 14, 2014 to
farch 31, 2015
Amount in ¥

1,12,360
16,854
7,500

8,683
26,579

171,976

Mareh 31, 2015
Amount in ¥

(15,62,749)

50,000

(31.25)

Particulars

March 31, 2015
Amount in ¥

Estimated amount of contracts (Net of advances) remaining to be executed on capital
account and not provided for

35,05,632

Details of employee benefits

The company has recognised an amount of ¥ 25,33,864 as expense under the following defined contribution plans

Contribution ko

March 31, 2015
Amount in T

Provident Fund
Superannuation Fund
Totkal

22,10,869
3,22,895
25,323,864

The Company has a defined gratuity plan, Under the plan every employee who has completed at least five years of
service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed year of service, The
scheme is funded with 5B1 Life Insurance Company Litd in form of a qualifying insurance policy for future payment of

gratuity to the employees,

The following tables summarise the component of the net benefits expenses recognized in the statement of profit
and loss account and the funded status and amounts recagnized in the batance sheet as per the plan.

Profit and Loss Account
a) Net gratuity employee benefit expenses

ek benefit expense

Particulars March 31, 2015
Amount in ¥
Current Service cost 17.41,416
Interest Cost on benefit obligation
Expected return on plan assets -
Actuarial foss / (gain) recognised during the period {18,825)
17,22,591
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Balance Sheat
b) Benefit gratuity asset / liability

Particulars fharch 31, 2015
Amountin T
Present value of defined benefit obligation (17,41,416)
Fair vatue of plan assets 6,83,458
Surpius/{deficit) of funds (10.57.958)
Net asset/ (liability} {10,57,958)

¢) Changes in Present Value of the defined benefit obligation are as follows:

Particuiars farch 31, 2015
Amount in I
Defined benefit obligation at the beginning of the period -
Current Service cost 17.41.416
Interest Cost -
Actuarial {gain) / loss on obligations -
Benefits paid -
Defined benefit obligation at the end of the period 17.41,416

d} Changes in fair value of plan assets are as foliows:

Particulars Mareh 31, 2015
Amount in T
Opening fair value of plan assets -
Expected return -
Contributions by employer 6,64,633
Benefits Paid -
Actuarial gains / (losses) 18,825
Closing fair value of plan assets 6,83,458

i) The present value of the plan assets represents the balance available with SBI life Insurance Company Ltd at the
end of the period. The total value of plan assets amounting to ¥ 683,458 is certified by the insurer.

i} The Company's expected contribution to the fund in the next financial year is ¥ 21,79,316.

e) The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

Particulars

ffarch 31, 2015

Investments with insurer

100%

In the absences of components of investment in securities is not available from $BI Life Insurance Company Ltd,

hence related information is not disclosed.

f) The principle assumptions used in determining grakuity obligations are as follows:

Particulars As at
farch 31, 2015
Discount rate 7.95%
Expected rate of return on plan assets 7.95%
Rate of Escalation in Salary {per annum) 8.00%

fMortality

India Assured Lives

Maortality (2006-08)
Withdrawal rate 2% at each age

The estimates of future salary increases, considered in actuariat valuation, take account of inflation, seniority,
promaotion and other relevant factors, such as supply and demand in the employment market.

The overall expected rate of return on assets is determined based on the market prices prevailing on that date,
applicable te the period over which the obligation is te be settled.

The Adani group has a policy of carrying over the employees terminal benefits to the transferee company in case of
transfer of employees between the Adani group entities.
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18 Related Parties Disclosure
The Managemant has identified the following entities as related parties of the Company for the period ended March
31, 2015 for the purpaoses of reporting as per AS 18 - Related Party Transactions, which are as under:

Criteria Mame of Company
Holding Company Adani Enterprises Limited

Transactions during the peried :

Category MName of Related Party FY 2014-15
Amount in ¥
Equity Shares issued Adani Enterprises Limited 5,00,000
Barrowings (Loan Taken) Adani Enterprises Limited 4,47,97,597
Interest Expense Adani Enterprises Limited 13.96,152
Reimbursement of Expenses Adani Enterprises Limited 21,881

Closing Balances as on March 31, 2015
Borrowings (Loan) Adani Enterprises Limited 4,60,54,134
Other current liabilities Adani Enterprises Limited 21,861

During the period, the Company has converted accrued interest of ¥ 12,56,537 {net of Tax Deducted at Source} as at
March 31, 2015 inko principal amount of borrowing.

12 Contingent Liabilities not provided for
Based on the infarmation available with the company, there is no contingent liability as at the period ended March,
31, 2015,

20 The administration cost relating to the Company has been borne by the Holding Company,

21 Disclosures under MSMED Act
Based on the information and supplier's profile available with the company as at March 31, 2015, the management
believes that no creditor is covered under the Micro, Small and Medium Enterprises Development Act, 2006. As a
result, No interest provision or payments is required to be made by the Company to such suppliers and no disclosures
thereof are made in these financial statements.

22 Going Concern
The Company has accumulated losses of ¥ 1,562,749 as at the balance sheet date, which have resulted in erosion of
the Company’s net worth. Additionally, as at the balance sheet date, the financial statements disclose a net position
of current liabilities of ¥ 7,409,655, The Company has no intention of curtailing the project plan and the project is
under implementation. Further, the Company has been able to meet its obiligations through its funding from the
Holding company, Adani Enterprises Limited through a financial comfort letter dated April 1, 2015. Accordingly, these
financial statements have been prepared assuming that the Company will cantinue as a going concern.

23 The company got incorporated on February 14, 2014, and accordingly these being the first statutory financial
statements of the Company, are prepared for the period February 14, 2014 to March 31, 2015,
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