
SRIVASTAVA KUMAR & CO. 
CHARTERED ACCOUNTANTS 

To the Members of 

PLR Systems Private Limited (Formerly known as Punj Lloyd Raksha Systems Private Limited) 

Independent Auditors' Report 

Report on the Audit of the StandaloneFinancial Statements Opinion 

We have audited the standalone financial statements of PLR Systems Private Limited ("the Company"), which 
comprise the Balance Sheet as at 31 March 2021, and the Statement of Profit and Loss (including other 
comprehensive income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended, 
and notes to the standalone financial statements, including a summary of significant accounting policies and 
other explanatory information (hereinafter referred to as "the standalone financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial statements give the information required by the Companies Act, 2013 ("the Act") in the 
manner so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31 March 2021, and profit (including other 
comprehensive income), changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of 
the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the 
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the standalone financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters ('KAM') are those matters that, in our professional judgment, were of most significance in 
our audit of the standalone financial statements of the current period. These matters were addressed in the 
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and 
we do not provide a separate opinion on these matters. 
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The key audit matters How our audit addressed the key 
audit matter 

Adoption of Ind AS 115 - Revenue from Contracts with Customers 

As described in Note 2(d) to the standalone financial statements, Our audit procedures on adoption of Ind AS 
the Company hasadopted Ind AS 115, Revenue from Contracts 115, Revenue from contracts with Customers 
with Customers (' Ind AS 115') which is the new revenue (' Ind AS 115' ), which is the new revenue 
accounting standard. The application and transition to this accounting standard, include -
accounting standard is complex and is an area of focus in the • Evaluated the design and 
audit. implementation of the processes and 

internal controls relating to 
The revenue standard establishes a comprehensive framework implementation of the new revenue 
for determining whether, how much and when revenue is accounting standard; 
recognized. • Evaluated the detailed analysis 
This involves certainkey judgments relating to identification of performed by management on revenue 
distinct performance obligations, determination of transaction streams for the existing contracts with 
price by performance obligation, the appropriateness of the basis customers and considered revenue 
used to measure revenue recognized over a year. Additionally, recognition policy in the current period 
the standard mandates robust disclosures in respect of revenue in respect of those revenue streams; 
and periods over which the remaining performance obligations 
will be satisfied subsequent to the balance sheet date. • Evaluated the changes made to IT 

systems to reflect the changes required 
in revenue recognition as per the new 

The Company adopted Ind AS 115 and applied the available accounting standard; 
exemption provided therein, to not restate the comparative • Evaluated the cumulative effect 
periods. adjustments as at 1 April 2018 for 

compliance with the new revenue 
standard; and 

• Evaluated the appropriateness of the 
disclosures provided under 
the new revenue standard andassessed t 
he completeness and mathematical 
accuracy of the relevant disclosures. 

Other Information 

The Company's management and Board of Directors are responsible for the other information. The other 
information comprises the information included in the Company's annual report, but does not include the 
standalone financial statements and our auditors' report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Standalone Financial Statements 

The Company's management and Board of Directors are responsible for the matters stated in Section 134(5) of 
the Act with respect to the preparation of these standalone financial statements that give a true and fair view 
of the state of affairs, profit / loss (including other comprehensive income) , changes in equity and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including the Indian 
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for prevent ing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
andprudent; and design, implementation and maintenance of adequate internal financial controls that were 



operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 
In preparing the standalone financial statements, management and Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference to 
standalone financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors' report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial statements, including 
the disclosures, and whether the standalone financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the standalone financial statements of the current period and are therefore the 
key audit matters. We describe these matters in our auditors' report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not 
be communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 



Report on Other Legal and Regulatory Requirements 
1. As required by the Companies (Auditors' Report) Order, 2016 ("the Order") issued by the Central 

Government of India in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the 
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

A. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books. 

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), 
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report 
are in agreement with the books of account. 

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified 
underSection 133 of the Act. 

e. On the basis of the written representations received from the directors as on 31 March 2021 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 
2021 from being appointed as a director in terms of Section 164(2) of the Act. 

f. With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our 
separate Report in "Annexure B". 

B. With respect to the other matters to be included in the Auditors' Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information 
and according to the explanations given to us: 

i. As informed to us, the Company does not have pending litigations as at 31 March 2021 on 
itsfinancial position in its standalone financial statements. 

ii. The Company has made provision, as required under the applicable law or accounting standards, 
for material foreseeable losses, if any, on long-term contracts including derivative contracts. 

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company. 

C. With respect to the matter to be included in the Auditors' Report under section 197(16): 

In our opinion and according to the information and explanations given to us, the remuneration paid 
by the Company to its directors during the current year is in accordance with the provisions of 
Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down 
under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details 
under Section 197(16) which are required to be commented upon by us. 

For Srivastava Kumar & Co. 
Chartered Accountants 

· tration No: 011204,t-J 

Place: New Delhi 
UDIN:21097850AAAAER2079 



Annexure A to the Independent Auditors' Report 

With reference to the Annexure A referred to in the Independent Auditors' Report to the members of 
theCompany on the standalone financial statements for the year ended 31 March 2021, we report the following: 

i. a. The Company has maintained proper records showing full particulars, including quantitative 
details and situation of fixed assets. 

b. The Company has a regular programme of physical verification of its fixed assets, by which all fixed 
assets are verified in a phased manner over a period of three years. In our opinion, this periodicity of 
physical verification is reasonable having regard to the size of the Company and the nature of its 
assets. Pursuant to the programme, certain fixed assets were physically verified during the year and 
no material discrepancies were noticed on such verification. 

c. According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the title deeds of immovable properties included in fixed assets are held in 
the name of the Company. 

In respect of immovable properties been taken on lease and disclosed as property, plant and 
equipment in the standalone financial statements, the lease agreements are in the name of the 
Company. 

ii. The inventory has been physically verified by the management during the year. In our opinion, the 
frequency of such verification is reasonable. The Company has maintained proper records of inventory. The 
discrepancies noticed on verification between the physical stock and the book records were not material. 

iii. According to the information and explanations given to us, the Company has not granted any loans, secured 
or unsecured to companies, firms, limited liability partnerships or other parties covered in the register 
maintained under Section 189 of the Act. Accordingly, the provisions of clause 3(iii) (a) , (b) and (c) of the 
Order are not applicable to the Company. 

iv. In our opinion and according to the information and explanations given to us, the Company has 
compliedwith the provisions of Section 185 and 186 of the Act, with respect to the loans given, investments 
made, guarantees and securities given. 

v. The Company has not accepted any deposits from the public within the meaning of the directives issued by 
the Reserve Bank of India, provisions of Section 73 to 76 of the Act, any other relevant provisions of the Act 
and the relevant rules framed thereunder. 

vi. The Central Government has not prescribed the maintenance of cost records under Section 148 of the Act 
for any of the services rendered by the Company. 

vii. a. According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, amounts deducted / accrued in the books of account in respect of undisputed 
statutory dues including Provident fund, Employees' State Insurance, Income-tax, Goods and Services tax, 
duty of Customs, Cess and other material statutory dues have generally been regularly deposited during the 
year by the Company with the appropriate authorities. 

According to the information and explanations given to us, no undisputed amounts payable in respect of 
Provident fund, Employees' State Insurance, Income-tax, Goods and Services tax, duty of Customs, Cess and 
other material statutory dues were in arrears as at 31 March 2021 , for a period of more than six months 
from the date they became payable. 

b. According to the information and explanations given to us, there are no dues of Income-tax or Sales tax 
or Service tax or Goods and Services tax or duty of Customs or duty of Excise or Value added tax which have 
not been deposited by the Company on account of disputes. 

viii. In our opinion and according to the information and explanations given to us, the Company has not 
defaulted in the repayment of loans or borrowings to banks. The Company did not have any outstanding 
loans or borrowings from financial institutions or government and there are no dues to debenture holders 
during the year. 

ix. In our opinion and according to the information and explanations given to us, the Company did not raise any 
money by way of initial public offer or further public offer (induding debt instruments) and term loans 
during the year. Accordingly, paragraph 3(ix) of the Order is not applicable to the Company. 

x. To the best of our knowledge and according to the information and explanations given to us, no material 
fraud by the Company or on the Company by its officers or employees has been noticed or reported during 
the course of our audit. 



xi. In our opinion and according to the information and explanations given to us and based on examination of 
the records of the Company, the Company has paid / provided managerial remuneration in accordance with 
the requisite approvals mandated by the provisions of Section 197 read with Schedule V to the Act. 

xii. According to the information and explanations given to us, in our opinion, the Company is not a Nidhi 
Company as prescribed under Section 406 of the Act. 

xiii. According to the information and explanations given to us and based on our examination of the records of 
the Company, all transactions with the related parties are in compliance with Sections 177 and 188 of the 
Act, where applicable, and details of such transactions have been disclosed in the standalone financial 
statements as required by the applicable accounting standards. 

xiv. According to the information and explanations given to us and based on our examination of the records of 
the Company, the Company has not made any preferential allotment or private placement of shares or fully 
or partly convertible debentures during the year. Accordingly, paragraph 3(xiv) of the Order is not 
applicable to the Company. 

xv. According to the information and explanations given to us and based on our examination of the records of 
the Company, the Company has not entered into non-cash transactions with directors or persons connected 
with him. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company. 

xvi. According to the information and explanation given to us, the Company is not required to be registered 
under Section 45-IA of the Reserve Bank of India Act 1934. 

For Srivastava Kumar & Co. 
Chartered Accountants 

· n No: 011204N 

.J 

17. 

o: 097850 
Date:30/04/2021 
Place: New Delhi 

UDIN:21097850MAAER2079 
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Annexure B to the Independent Auditors' Report 
(Referred to in paragraph 1 (A)(f) under 'Report on Other Legal and Regulatory Requirements' section of our 
report of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to standalone financial statements of PLR 
Systems Private Limited ("the Company") as of 31 March 2021 in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls based on 
the internal control with reference to financial statements criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India 
("ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to 
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and the 
Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the 
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial 
Controls and, both issued by ICAI. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls with reference to financial statements was established and maintained and if such controls 
operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
control system with reference to financial statements and their operating effectiveness. Our audit of internal 
financial controls with reference to financial statements included obtaining an understanding of internal 
financial controls with reference to financial statements, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the standalone financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system with reference to financial statements. 

Meaning of Internal Financial Controls with reference to Financial Statements 

A company's internal financial control with reference to financial statements is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements 
for external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control with reference to financial statements includes those policies and procedures that (1) pertain 
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that 
could have a material effect on the financial statements. 



Inherent Limitations of Internal Financial Controls with reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements due 
to error or fraud may occur and not be detected. Also , projections of any evaluation of the internal financial 
controls with reference to financial statements to future periods are subject to the risk that the internal 
financial control with reference to financial statements may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with 
reference to standalone financial statements and such internal financial controls with reference to standalone 
financial statements were operating effectively as at 31 March 2021, based on the internal control with 
reference to financial statements criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note issued by the ICAI. 

For Srivastava Kumar & Co. 
Chartered Accountants 

ration No: 011204N 

'1' 

M : 097850 
Date:30/04/2021 
Place: New Delhi 

UDIN:21097850AAAAER2079 



PLR Systems Private Limited (Formerly known as Punj Lloyd Raksha Systems Private Limited) 

Standalone Balance Sheet as at March 31,2021 
{All amounts in INR, unless otherwise stated ) 

Assets 
Non-current assets 

Particulars 

Property, plant and equipments 

Capital work in progress 

Financial assets 

-Trade receivables 

-Others 

Deferred tax assets (net) 

Other non-current assets 

Current assets 

Inventories 

Finan cial assets 

-Trade receivables 

-Cash and bank balances 

-Loans 

-Others 

Current tax assets (net) 

Other current assets 

TOTAL ASSETS 

Equity and Liabilities 

Equity 

Equity share capita l 

Other equity 

Total Equity 

Liabi lities 

Non-current liabilities 

Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

Dues to Micro enterprises & small enterprises 

Dues to Others 

(iii) Other financia l liabilities 

Deferred tax liabilities (net) 

Provisions 
Other non-current liabilities 

Current liabilities 

Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

Dues to Micro enterprises & small enterprises 

Dues to Others 

(iii) Other financia l liabilities 

Other current liabilities 

Provisions 
Current Tax Liabi lities (Net) 

Total Equity and Liabilities 
Th e accompanying notes form an integral part of the 

financial statements 

This ls compiled from the books of accounts 

Notes 

3 

4 

5 

6 

7 

8 

9 

10 

11 
12 

13 

14 

15 

16 
17 

As at March 
31,2021 

126,420,802 
577,063 

70,435,417 
70,673 

31,389,970 

36,703,498 
57,306,094 

2,742,789 
9,622,286 

335,268,591 

134,107,360 
31,038,230 

165,145,590 

10,116,823 

3,633,663 

13,750,486 

101 ,311 ,853 

48,957,013 

5,712,633 
391,016 

156,372,515 
335,268 ,591 

As at March 31, 
2020 

118,534,110 

21,164,031 
948,016 
100,000 

35,886,792 

32,480,710 
8,716,092 

272,025 

1,551,596 
18,177,657 

237,831,028 

120,414,460 
20,688,800 

141,103,260 

827,725 

827,725 

80,201,490 

15,626,553 
72 ,000 

95,900,043 
237,831 ,028 

For and on behalf of Board of Directors of PLR Systems Private Limited 

(Partner) 

M. No. 097850 

Place : Gurgaon 

Dated : 30.04.2021 

Ashish Rajvanshi 

Director 

DIN : 07S90913 

Jatinkumar 
Rameshchnadra 
Jalundhwala 
Director 

DIN : 00137888 



PLR Systems Private Limited {Formerly known as Punj Lloyd Raksha Systems Private Limited) 
Standalone Statement of Profit and Loss for the year ended March 31,2021 
{All amounts in INR, unless otherwise stated ) 

Particulars 

Income 
Revenue from operation 
Other Income 
Total Revenue 

Expenses 

Material consumed and cost of goods sold 
Changes in inventories of finished goods work-in­

progress and Stock-in-Trade 

Employee benefit expenses 
Finance Cost 

Depreciation and amortization expense 
Other expenses 

Total expenses 

Profit before tax 
Tax expense: 

Current tax 

Mat Adjustment 
Deferred Tax 

Total tax expense 

Profit for the year 

Other Comprehensive income 
(i) Items that wi ll not be reclassified to profit or loss 

(ii) Items that wi ll be reclassified to profit or loss 

Exchange Difference (Fluctuation) 
Total Comprehensive income 

Earnings per equity share [nominal value per share 

Basic and diluted ( in Rs.) 

Summary of significant accounting policies 

The accompanying notes fo rm an integral part of the 

This is compiled from the books of accounts 

Notes 

18 
19 

20 

21 
22 

23 

24 

Year Ended March 

31,2021 

176,002,466 
629,284 

176,63117S0 

59,971,540 

6,634,197 
43,025,037 

1,418,219 
9,091,104 

51,721,067 

171,861,164 

4,770,586 

858,802 
(640,130) 

1,404,462 
1,623,134 

3,147,452 

771970 
771,970 

3,919,422 

0.32 

Year Ended March 

31,2020 

276,695,298 
1,255,502 

277,950,801 

214,178,008 

(23,061,814) 
23,445,834 

7,691,280 
38,043,275 

260,296,583 

17,654,218 

3,253,960 
(402,550) 

2,571,850 
5,423,260 

12,230,958 

2,855,350 
2,855,350 

15,086,307 

1.25 

For and on behalf of Board of Directors of PLR Systems Private 

M. No. 097850 

Place : Gurgaon 
Dated : 30.04.2021 

Limited ~ 

~\,>/ 
Ashish Rajvanshi 

Director 

DIN : 07590913 

Jatinkumar 

Rameshchnadra 

Jalundhwala 

Director 

DIN : 00137888 



PLR Systems Private Limited (Formerly known as Pun] Lloyd Raksha Systems Private Limited) 

Standalone Cash flow statement for the year ended March 31,2021 

(All amounts in INR, unless otherwise stated) 

Particulars 

A Cash flow from/ (used in) operating activities 
Profit/(loss) before tax 
Add/Less: Extraordinary Items 
Add :Exchange Difference (Fluctuation) 
Profit/(loss) before tax and Extraordinary Items 
Adjustments for : 
T /f to Reserve 
Depreciation and amortization expenses 

Interest income 
Interest on Loan 

Operating profit before working capital changes 

Moveme nt in working capital: 
(Increase)/ decrease in Trade receivables 

(Increase) / decrease in Inventories 

(Increase)/ decrease in Other assets 
Increase/ (decrease) in Trad e payables 
Increase/ (decrease) in Other fi nancial liabilites 
Increase/ (decrea se) in Provisions 
Increase/ (decrease) in Other liabilites 
Cash generated from/ (used in) operations 
Direct tax payments (Net of refunds) 
Net cash flow from/ (used in) operating activities (A) 

Cash flow from investing activities 
Purchase of property, plant and equipments, including PPE under 

development 
Interest received 

Decrease/ (Increase) in margin money deposits 
B Net cash flow from/( used In) Investing activities (B) 

C Cash flow from (used in) financing activities 
Proceeds from shares issued 
Proceeds from loan issued 
Interest on Loan 

Increase/ (decrease) in Non Current Liabilites 
Increase/ (decrea se) in Non Current Assets 
Net cash flow from/( used in) financing activities (CJ 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and Cash equivalents at the end of the year 

Components of cash and cash equivalents 

Balances with banks: 
On current acco unts 
Deposits with original maturity value of less than three months 

Summary of significant accounting policies 

The accompanying notes form an integral part of the financial 

va Kumar & Co. 

(Partner) 
M. No. 097850 

Place : Gurgaon 

Dated : 30.04.2021 

Notes 

2.1 

Year Ended 
March 31, 2021 

3,147,452 

771,970 
3,919,422 

(416,442) 
9,091,104 

(629,284) 
1,418,219 

13,383,019 

(4,222,788) 
4,496,822 
8,495,007 

(31,244,477) 

319,016 
(9,913,920) 

(18,687,321) 
(858,802) 

(19,546,123) 

(17,554,859) 
629,284 

1,340,000 
(15,585,575) 

20,539,350 
101,311,852 

(1,418,219) 
12,922,761 

(49,634,043) 
83,721 701 

48,590,003 
8,716,091 

57 306 094 

57,306,094 

S7,306,094 

Year Ended 

March 31, 2020 

20,509,567 

20,509,567 

948,016 
7,691,280 

(1,255,502) 

27,893,361 

(11,493,484) 
(29,201,694) 

117,720 
43,226,225 

8,628,315 
303,114 

8,740,976 
48,214,533 
(3,253,960) 

44,960,573 

(63,874,889) 
1,255,502 

(2,700,000) 
(65,319,387) 

(20,358,814) 
29,074,905 
8 716 091 

8,716,091 

8 716 091 

For and on behalf of Board of Directors of PLR Systems 

Private Limited 

Ashish Rajvanshi 

Director 

DIN : 07590913 

Jatinkumar 
Rameshchnadra 
Jalundhwala 
Director 

DIN : 00137888 



PLR Systems Private Limited (Formerly known as Punj Lloyd Raksha Systems Private Limited) 
Statement of Changes in Equity for the year ended 31 March 2021 

(a) Equity Share Capital 

Issued, Subscribed & Fully Paid up (Equity Shares of INR 10 per share) 
As at 1 April 2019 
Changes in equity share capital during the year 
As at 31 March 2020 
Changes in equity share capital during the year 
As at 31 March 2021 

(b) Other equity 

For the year ending 31st March 2021 

As at 1 April 2020 
Add/Less: Adjustments 
Profit for the period 
Other comprehensive income 
On account of preference shares issued during the year 
Total comprehensive income 
As at 31 March 2021 

For the year ending 31st March 2020 

As at 1 April 2019 
Add/Less: Adjustments 
Profit for the period 
Other comprehensive income 
On account of preference shares issued during the year 
Total comprehensive income 
As at 31 March 2020 

Reserves and Surplus 
Retained Security Premium 
Earnings 

INR 
20,688,801 

(416,442) 
3,147,452 

771 ,970 

771,970 
24,191,781 

Reserve 

INR 

6,846,450 

6,846,450 

Reserves and Surplus 
Retained Security Premium 
Earnings Reserve 

INR INR 
2,485,177 
3,117,316 

12,230,958 
2,855,350 

2,855,350 
20,688,800 

Number of shares 

12,041,446 

12,041,446 
1,369,290 

13,410,736 

OCI 
Revaluation 

Reserve 

INR 

OCJ 
Revaluation 

Reserve 
INR 

INR 

120,414,460 

120,414,460 
13,692,900 

134,1 07,360 

Total 

INR 
20,688,801 

6,430,008 
3,147,452 

771 ,970 

771 ,970 
31 ,038,231 

Total 

INR 
2,485,177 
3,117,316 

12,230,958 
2,855,350 

2,855,350 
20,688,801 

This is compiled from the books of accounts 

For Srivastava Kumar & Co. For and on behalf of Board of Directors of PLR Systems Private Limited 

(Partner) 

M. No. 097850 

Place : Gurgaon 

Dated : 30.04.2021 

Ashish Rajvanshi 

Director 

DIN : 07590913 

Jatinkumar 

Rameshchnadra 

Jalundhwala 

Director 

DIN : 00137888 



PLR Systems Private Limited (Formerly known as Punj Ll oyd Raksha Systems Private Limited) 

Standalone Notes to the Financial Statements for the year ended March 31,2021 
(All amounts in INR, un less otherwise stated ) 

3 Property, plant and equipments 

Gross Block 
As on March 31, 2020 
Addition during the year 
As on March 31,2021 

Depreciation 
As on March 31, 2020 
Charge for the year 
As on March 31,2021 

Net Block 
As on March 31,2021 
As on March 31, 2020 

4 Non-current assets -Financial assets 

Particulars 

1) Trade receivables 

Unsecured, considered good 
Doubtful 
Less: Allowance for doubtful debts 

2) Others:-
a) Bank deposits with more than 12 months maturity* 

Margin money deposits with Banks 
b) Interest accrued but not due on deposits 
c) Advances to Supplier 

Total 

5 Non-current assets -Deferred tax assets (net) 

Particulars 

MAT Credit 
Less : Deferred tax Li abilities 

6 Other Non-current assets 

Particulars 

Security deposit 

Plant & Equipment 

83,544,254 
14,245,964 
97,790,218 

11,118,891 
5,747,752 

16,866,643 

80,923,575 
72,425,363 

Furniture and 

fixture 

2,627,702 
2,040,799 
4,668,501 

482,835 
320,892 
803,727 

3,864,774 
2,144,867 

Year Ended March 

31,2021 

15,070,000 
1,057,563 
54307854 

70,435,417 

70,435,417 

Year Ended March 

31,2021 

4,046,985 
3,976,312 

70,673 

Year Ended March 

31,2021 

Tools 

50,590,461 
691,033 

51,281,494 

6,626,581 
3,022,460 

9,649,041 

41,632,453 

43,963,880 

Total 

136,762,417 
16,977,796 
153,740,213 

18,228,307 
9,091,104 

27,319,411 

126,420,802 
118,534,110 

Year Ended 

March 31 2020 

16,410,000 
1,051,405 
3,702,626 

21,164,031 

21,164,031 

Year Ended 

March 31, 2020 

3,519,866 
2,571,850 

948,016 

Year Ended 

March 31, 2020 

100,000 

100,000 



PLR Systems Private Limited (Formerly known as Punj Lloyd Ra ksha Systems Private Limited) 

Standalone Notes t o the Financia l Statements for the year ended March 31,2021 

(All amounts in INR, unless otherwise stated) 

7 Current assets-Inventories 
Particulars 

Inventory at Store 
Work-in-prog ress 
Scrap Stock 

8 Current assets -Financial assets 

Particulars 

1) Trade receivables 

Unsecured, considered good 

Doubtful 

Less : Allowance for doubtful debts 

2) Cash and cash equivalents 

Balances with Banks : 
On current account 

3) Loans and advances 
a) Security Deposits - Secured, considered good 

From related parties* 

Others 

Security Deposits - Unsecured, considered good 
From related parties• 

Others 

Security Deposits - Doubtful 
From related parties* 

Others 

Provision for Doubtful 

b) Loans and advances - Staff 
Secured, considered good 

Unsecured, considered good 

Doubtful 

Less Provision for Doubtful Debts 

4) Others 

Total 

9 Current tax assets (net) 

Particulars 

Advance Tax(lncluding TCS) 

Add:TDS 

Less : Provision for tax 

Year Ended March 

31,2021 

21,284,241 

9,756,573 

349,156 
31,389,970 

Year Ended March 

31,2021 

36,703,498 

36,703,498 

57306094 

57,306,094 

94,009,591 

Year Ended March 

31,2021 

3,007,545 

594,046 

858,802 
2,742,789 

Year Ended 

March 31, 2020 

19,113,257 

16,390,770 

382,765 
35,886,792 

Year Ended 

March 31, 2020 

32,480,710 

32,480,710 

8,716,092 

8,716,092 

111,265 

160,760 

272,025 

41,468,827 

Year Ended 

March 31, 2020 

4,352,483 

453,073 

3,253,960 
1,551,596 



PLR Systems Private Limited (Formerly known as Punj Lloyd Raksha Systems Private Limited) 

Standalone Notes t o the Financia l Statements for the year ended March 31,2021 

(All amounts in INR, unless otherw ise stated) 

7 Current assets-Inventories 

Inventory at Store 
Work-in-prog ress 

Scrap Stock 

Particulars 

8 Current assets -Financial assets 

Particulars 

1) Trade receivables 

Unsecured, considered good 

Doubtfu l 

Less: Allowance for doubtfu l debts 

2) Cash and cash equivalents 

Balances with Banks: 
On current account 

3) Loans and advances 
a) Security Deposits - Secured, considered good 

From related parties* 

Others 

Security Deposits • Unsecured, considered good 
From related parties* 

Others 

Security Deposits - Doubtful 
From related parties* 

Others 

Provision for Doubtful 

b) Loans and advances - Staff 
Secured, considered good 

Unsecured, considered good 

Doubtful 

Less Provision for Doubtful Debts 

4) Others 

Total 

9 Current tax assets (net) 

Particulars 

Advance Tax(lncluding TCS) 

Add:TDS 

Less: Provision for tax 

Year Ended M arch 

31,2021 

21,284,241 

9,756,573 

349,156 
31,389,970 

Year Ended March 

31,2021 

36,703,498 

36,703,498 

57306094 

57,306,094 

94,009,591 

Year Ended March 

31,2021 

3,007,545 

594,046 

858,802 
2,742,789 

Year Ended 

March 31, 2020 

19,113,257 

16,390,770 

382,765 
35,886,792 

Year Ended 

March 31, 2020 

32,480,710 

32,480,710 

8,716,092 

8,716,092 

111,265 

160,760 

272,025 

41,468,827 

Year Ended 

March 31, 2020 

4,352,483 

453,073 

3,253,960 
1,551,596 



PLR Systems Private Limited (Formerly known as Punj Ll oyd Raksha Systems Private Limited) 

Standalone Notes to the Financial Statements for the year ended March 31,2021 

(All amounts in INR, unless otherwise stated ) 

10 Other Current assets 

Particulars 

Export benefit receivable(IGST Refund) 

GST recoverable 

11 Share capital 

Particulars 
Authorised Share Capital 

Equity shares : 

At 31 March 2020 
lncrease/(decrease) during the year 
At March 31,2021 

(a) Issued equity capital 

Share application money (Pending allotment) 

At 31 March 2020 

Changes during the year 
At March 31,2021 

(b) Terms and rights attached to equity shares 

Year Ended March 

31,2021 

9,622,286 

9,622,286 

Nos 

15,000,000 

15,000,000 

12,041,446 

1,369,290 
13,410,736 

Amount in INR 

150,000,000 

150,000,000 

120,414,460 

13,692,900 
134,107,360 

Year Ended 

March 31, 2020 

14,943,191 

3,234,466 

18,177,657 

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitl ed to one vote per share. 

In the event of liqu idation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution 

of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. 

(c) Shares held by its holding company 

Out of equity shares issued by the Company, shares held by its holding company and its nominees are as below: 

Adani Land Defence Systems and Technologies Limited, 

the holding company(Previously Fouraces Systems 

India Pvt Ltd held 51 % shares) 

75,10,012 equity shares of Rs. 10 each fully paid up. 

{d) Detail of shareholders holding more than 5% of the equity share capital of the Company: 

Name of Shareholder 

Adani Land Defence Systems and Technologies Limited, the holding 

company(Previously Fouraces Systems India Pvt Ltd held 51 % shares) 

Israel Weapon Industries (IWI) limited 

As at March 31,2021 
Nos. % of holding 

7,510,012 56.00% 

5,900,724 44.00% 

As at March 

31,2021 

75,100,120 

As at March 31, 

2020 

61,407,220 

As at March 31,2020 
Nos. % of holding 

6,140,722 

5,900,724 

51.00% 

49.00% 

(e) No bonus shares or shares issued for consideration other than cash or shares bought back over the last five years immediately preceding the reporting date. 



PLR Systems Private Limited (Formerly known as Punj Lloyd Raksha Systems Private Limited) 

Standalone Notes to the Financial Statements for the year ended March 31,2021 

(All amounts in INR, unless otherwise stated) 

12 Other equity 

For the year ending 31st March 2021 

As at 1 April 2020 
Add/Less: Adjustments 

Profit for the period 

Other comprehensive income 

On account of preference shares issued during the year 

Total comprehensive income 
As at 31 March 2021 

For the year ending 31st March 2020 

As at 1 April 2019 
Add/Less: Adjustments 

Profit for the period 
Other comprehensive income 

On account of preference shares issued during the year 

Total comprehensive income 
As at 31 March 2020 

13 Non-current liabilities-Financial liabilities 

Particulars 

i) Borrowings 

a)) Loans from related parties 
Secured 

Unsecured 

b) Other loans 
Secured 

Unsecured 

ii) Trade Payables 
Dues to Micro enterprises & small enterprises 

Dues to Others 

Trade payables - Related parties 

iii) Other financial liabilities 
Interest Due but not Paid 

Total 

Reserves and Surplus 
Retained Security Premium 
Earnings Reserve 

INR 
20,688,800 

(416,442) 

3,147,452 

771,970 

771 ,970 

24,191,780 

INR 

6,846,450 

6,846,450 

Reserves and Surplus 
Retained Security Premium 

INR INR 
2,485,177 

3,117,316 

12,230,958 

2,855,350 

2,855,350 

20,688,800 

OCI 
Revaluation 

Reserve 

INR 

OCI 
Revaluation 

INR 

Year Ended March 
312021 

10,116,823 

10,116,823 

10,116,823 

Total 

INR 
20,688,800 

6,430,008 

3,147,452 

771,970 

771 ,970 

31,038,230 

Total 

INR 
2,485,177 

3,117,316 

12,230,958 

2,855,350 

2,855,350 

20,688,800 

Year Ended 
March 31, 2020 



PLR Systems Private Limited (Formerly known as Punj Lloyd Raksha Systems Private Limited) 

Standalone Notes to the Financial Statements for the year ended March 31,2021 

(All amounts in INR, unless otherwise stated ) 

14 Non-current liabilities-Provisions 
Particulars 

Provision for leave encashment 
Provision for gratuity 
Others 

15 Current liabilities-Financial Liabilities 

Particulars 

i) Borrowings 

Loans from related parties 
Secured 

Unsecured 

Other loans 

Secured 
Unsecured 

ii) Trade Payables 
Dues to Micro enterprises & small enterprises 
Dues to Others 
Trade payables - Related parties 

iii) Other financial liabilities 

Interest Due but not Paid 

Total 

16 Other Current liabilities 

Particulars 

Deferred Income 
Revenue received in advance 

Advance from Customer 
Statutory Liabilities(TDS Payable) 
Contribution to Provident Fund and other Funds(lnc. 
Bonus) 
Salary Payable 
Rent Payable 

GST Payable 
Staff Expenses Payable 

17 Current liabilities- Provisions 

Particulars 

Provision for Audit Fees 
Provision for Expense 

Year Ended March 

31,2021 

2,181,006 

1,452,657 

3,633,663 

Year Ended March 

31,2021 

101,311,853 

101,311,853 

48,957,013 

48,957,013 

150,268,866 

Year Ended March 

31,2021 

481,513 

1,311,713 

3,561,876 
357,531 

5,712,633 

Year Ended March 

31,2021 
74,000 

317,016 

391,016 

Year Ended 

March 31, 2020 

314,165 

513,560 

827,725 

Year Ended 

March 31, 2020 

80,201,490 

80,201,490 

80,201,490 

Year Ended 

March 31, 2020 

10,712,993 
1,120,393 

548,373 
2,136,504 
1,108,290 

15,626,553 

Year Ended 
March 31, 2020 

72,000 

72,000 



PLR Systems Private Limited (Formerly known as Punj Lloyd Raksha Systems Private Limited ) 

Standalone Notes to the Financial Statements for the year ended March 31,2021 

(All amounts in INR, unless otherwise stated) 

18 Revenue from operation 
Particulars 

(a ) Sale of products; 
(b) Sale of services; 
(c) Other operating revenues; 
i) Scrap sale 

19 Other Income 

Particulars 

Interest income on bank deposits 
Other Interest 

20 Cost Of Material Consumed 

Particulars 

Purchases of Stock-in-Trade 

21 Employee Benefit Expense 

Particulars 

Salari es, wages and bonus 
Contribution to provident and other funds 
Retirement benefi ts 

Staff welfare expense 

22 Finance Cost 

Particulars 

Finance Cost • on financial instruments measured at 
amortised cost 
Borrowing Costs 

Other Interest expenses 

Year Ended March 

31,2021 

174,969,171 

1,033,295 
176,002,466 

Year Ended March 

31,2021 

629,284 

629,284 

Year Ended March 

312021 

59,971,540 

59,971,540 

Year Ended March 

31,2021 

39,779,582 
1,949,071 

1,296,384 
43,025,037 

Year Ended March 

31,2021 

1,41 8,219 
1,418,219 

Year Ended 

March 31 2020 

276,098,539 

596,759 
276,695,298 

Year Ended 

March 31 2020 

1,255,502 

1,255,502 

Year Ended 

March 31, 2020 

214,178,008 

214,178,008 

Year Ended 

March 31, 2020 

21,604,494 
1,648,443 

192,897 
23,445,834 

Year Ended 

March 31, 2020 



PLR Systems Private Limited (Formerly known as Punj Lloyd Raksha Systems Private Limited) 

Standalone Notes to the Financial Statements for the year ended March 31,2021 

(All amounts in INR, unless otherwise stated) 

23 Other Expenses 

Particulars 

Rent Expenses 
Repair and maintenance 
Bu ilding 
Plant and equipments 

Others 
Conteractor Charges & Factory Expense 
Freight and forward ing charges 

Business promotion 
Hire charges 

Payment to auditors (refer below) 
Bank charges 

Consultancy and professional Charges 
Travelling and Conveyance expenses 
Rates and taxes & Duty 
Other office expenses 
Sponsorship Fees 
Printing & Stationery 

Insurance Expense 

Computer Expenses 

Payment to auditors 
As auditors : 

Audit fee 
Certification/other matters 
Reimbursement of expenses 

24 Earnings per share 

Basic and diluted earnings 

a. Calculation of weighted average number of equity shares of Rs. 100 each 
Number of equity shares at the beginning of the year 
Equity shares at the end of the year 

Weighted average number of equity shares outstanding during the year 

b Net profit after tax available for equity share holders (Rs.) 

c Basic and diluted earnings per share 

d Nominal value of share (Rs.) 

25 Segment Reporting 

Business Segment: 

Year Ended March 

31,2021 

7,467,288 

2,976,302 
15,313,336 

2,420,117 

5,366,801 
2,653,959 

80,000 
268,248 

7,295,204 

880,098 
2,884,041 
2,366,712 

31,500 
253,151 

1,102,338 
361,972 

51,721,067 

80,000 

80,000 

Year Ended March 

31,2021 

12,041,446 
13,410,736 
12,153,683 

3,919,422 

0.32 

10 

Year Ended 

March 31, 2020 

7,448,200 

366,851 
8,717,246 
3,539,806 

4,737,120 
1,667,614 

147,000 

491,612 
5,087,471 
2,149,526 
1,862,228 

799,577 

500,000 
86,697 

423,895 
18,431 

38,043,275 

147,000 

147,000 

Year Ended 

March 31, 2020 

12,041,446 
12,041,446 
12,041,446 

15,086,307 

1.25 

10 

Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the 

chief operating decision maker, in deciding how to allocate resources and assessing performance. 

The Company has identified the business segment as one reportable segment, i.e. manufacturing of small arms and its components. 

The Company's is generating most of its revenues from one country i.e. Israel. hence further breakup of revenues from different countries is not 

applicable. 



PLR Systems Private Limited (Formerly known as Punj Lloyd Raksha Systems Private Limited) 
Standalone Notes to the Financial Statements for the year ended March 31,2021 

(All amounts in INR, unless otherwise stated) 

26 Fair Value 
The management assessed that cash and cash equivalents, Loans and Advances, Other Assets, Trade Payables, Borrowings and Other Current Liabilities 

approximate their carrying amounts largely due to the short term maturities of these instruments. 

The fair va_lue of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction 

between willing parties, other than in a forced or liquidation sale. 

27 Financial risk management objectives and policies 
Exposure to credit, interest rate, foreign currency risk and liquidity risk arises in the normal course of the Company's business. The Company has risk 
management policies which set out its overall business strategies, its tolerance or risk and its general risk management philosophy and has established 

processes to monitor and control the hedging of transactions in a timely and accurate manner. Such policies are reviewed by the management with 
sufficient regularity to ensure that the Company's policy guidelines are adhered to. 

The management reviews and agrees policies for managing each of these risks, which are summarized below. 

Credit risk is the risk that counterparty will not meet its obligations under financial instrument or customer contract, leading to financial loss. The 
company is exposed to credit risk mainly from its operating activities i.e. trade receivable. 

With respect to credit risk arising from the other financial assets of the Group, which comprise cash and cash equivalents and other receivables 
(including related party balances), the Group's exposure to credit risk arises from default of the counterparty, with a maximum exposure equal to the 
carrying amount of these instruments. 

Market Risk 
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change in the market price. The only 
financial instruments affected by market risk is non current investments. 

Interest rate risk 
Interest rate risk is the risk that the fair value of a financial instrument will fluctuate because of changes in the market interest rate. The Company's 
exposure to the risk of changes in market interest rates related primarily to the Companies long term debt obligation with floating interest rate. As on 
March 31,2021 the Company does not have any bank borrowing at floating interest rate. 

28 Capital Management 

For the purpose of the company's capital management, capital includes issued equity capital, and all other equity reserves attributable to the equity 

holders of the parent. The primary objective of the company's capital management is to maximise the shareholders value. 

The company manages its capital structure and makes adjustment in light of changes in economic conditions and the requirements of the financial 
covenants. To maintain or adjust the capital structure, the company may adjust the dividend payment to shareholders, return capital to shareholders 
or issue new shares. The company monitors capital using a gearing ratio, which is net debts divided by total capital plus net debt. The company 

includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding discontinued 
operations. 

Mar-21 Mar-20 

Loans 101,311 ,853 
Trade payables 59,073,836 80,201 ,490 
Less: 
Cash and cash equivalents 57,306,094 (25,126,092) 
Net Debts 103,079,595 55,o75,398 

Equity 165,145,590 141,103,260 
Capital & net debts 268,225,186 196,178,659 
Gearing Ratio 38% 28% 

The company manages its capital structure and makes adjustment in light of changes in economic conditions and the requirements of the financial 

As the company's commercial operation is just commenced, the gearing ratio with previous year is not comparable. 

29 The Micro and Small Enterprises have been identified by the Company from the available information, which has been relied upon by the auditors. 
According to such identification, there were no dues outstanding as at March 31,2021 to Micro and Small Enterprise that are reportable as per Micro, 

Small and Medium Enterprise Development Act, 2006. 



PLR Systems Private Limited (Formerly known as Punj Lloyd Raksha Systems Private Limited) 
Standalone Notes to the Financial Statements for the year ended March 31,2021 
(All amounts in INR, unless otherwise stated) 

30 In accordance with the requirement of In AS 24 on related party disclosures where control exist and where transactions have taken place and 

description of the relationship as identified and certified by management are as follows: 

Names of related parties where control exists irrespective of whether transactions incurred or not. 
A List of related parties : 

Holding Company 
J.V.Partner 

Key Managerial Personnel 

: Adani Land Defence Systems and Technologies Limite, 
: Israel Weapon Industries Limited 

: Mr. Ashish Rajvanshi - Director 
: Mr. Jatinkumar Rameshchnadra Jalundhwala- Director 
: Mr.Ameetkumar Hiranyakumar Desai - Director 
: Mr. Shlomo Sabag - Director 

: Mr. Sukhi Haim Schwartz - Director 
: Mr.Manoj Kumar Tripathi -CFO 

Detail of Transaction with Related Party as under:-
SI# Related party Txn Currency Amt ofTxn Exchange rate Reporting currency Amt in reporting 

Currency used in financials of financials Currency 

Income from related parties 

1 Israel Weapon Industries Limited INR 161,124,891 INR 161,124,891 

Expenses to related parties 

1 Israel Weapon Industries Limited INR 18,334,210 INR 18,334,210 

2 Adani Land Defence Systems INR 1,418,219 INR 1,418,219 

3 Adani Land Defence Systems INR 2,909,100 INR 2,909,100 

4 Fouraces Systems India Pvt Ltd INR 2,000,000 INR 2,000,000 

Amount payable to related parties 

1 Israel Weapon Industries Limited INR 29,578,644 INR 29,578,644 

2 Adani Land Defence Systems INR 100000000 INR 100,000,000 

3 Adani Land Defence Systems INR 1311853 INR 1,311 ,853 

4 Fouraces Systems India Pvt Ltd INR NIL INR NIL 

Amount recoverable from related parties 

1 Israel Weapon Industries Limited INR 20405868 INR 20,405,868 

Amount due to previous holding company M/s Fouraces systems India Pvt Ltd is NIL, current holding company M/s Adani Land Defence Systems and 
Technologies Limited is 10,13,11,853/- & Related company M/s IWI Rs.2,95,78,644/-

31 Contingent liabilities not provided for 

Custom duty saved on import of total Capital goods under EPCG Scheme is Rs.Nil . Total export obligation outstanding under the EPCG Scheme was 
Rs.Nil 

32 Recent accounting standards (Ind AS) 

a) Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments: On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 12 Appendix C, 
Uncertainty over Income Tax Treatments which is to be applied while performing the determination of taxable profit (or loss), tax bases, unused tax 
losses, unused tax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12. According to the appendix, companies 

need to determine the probability of the relevant tax authority accepting each tax treatment, or group of tax treatments, that the companies have 
used or plan to use in their income tax filing which has to be considered to compute the most likely amount or the expected value of the tax treatment 
when determining taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates . 
The standard permits two possible methods of transition - i) Full retrospective approach - Under this approach, Appendix C will be applied 
retrospectively to each prior reporting period presented in accordance with Ind AS 8 -Accounting Policies, Changes in Accounting Estimates and 

Errors, without using hindsight and ii) Retrospectively with cumulative effect of initially applying Appendix C recognized by adjusting equity on initial 
application, without adjusting comparatives. 

The effective date for adoption of Ind AS 12 Appendix C is annual periods beginning on or after April 1, 2019. The Company will adopt the standard on 
April 1, 2019 and has decided to adjust the cumulative effect in equity on the date of initial application i.e. April 1, 2019 without adjusting 
comparatives. 
The effect on adoption of Ind AS 12 Appendix C would be insignificant in the standalone financial statements. 

b) Amendment to Ind AS 12 - Income taxes: On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance in Ind AS 12, 'Income 
Taxes', in connection with accounting for dividend distribution taxes. 

The amendment clarifies that an entity shall recognise the inco _;.,;:.----~:s:.· · id ends in profit or loss, other comprehensiv 

equity according to where the entity originally recognised those ,,__, =~---:--...c s. 
Effective date for application of this amendment is annual perio ril 1, 2019. The Company is currently eva 

this amendment on the standalone financial statements. 
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(All amounts in INR, unless otherwise stated) 

c) Amendment to Ind AS 19 - plan amendment , curtailment or settlement- On March 30, 2019, Ministry of Corporate Affairs issued amendments to Ind 

AS 19, 'Employee Benefits', in connection with accounting for plan amendments, curtailments and settlements. 

The amendments require an entity: 
• to use updated assumptions to determin e current service cost and net interest for the remainder of the period after a plan amendment, curta ilment 

or settlement; and 
• to recognise in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in a surp lus, even if that surplus was not 

previously recognised because of the impact of the asset ceiling. 

Effective date for app lication of this amendment is annual period beginning on or after April 1, 2019. The Company does not have any impact on 

account of this amendment 

d) Ind AS 116 - : On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the existing leases Standard, Ind 

AS 17 Leases, and related Interpretations. The Standard sets out the princip les for the recognition, measurement, presentation and disclosure of leases 

for both parties to a contract i.e., the lessee and the lessor. Ind AS 116 introduces a single lessee accounting model and requires a lessee to recognize 

assets and liabi lities for all leases with a term of more than twelve months, unless the underlying asset is of low value . Currently, operating lease 

expenses are charged to the statement of Profit & Loss. The Standard also contains enhanced disclosu re requirements for lessees. Ind AS 116 

substantially carri es forwa rd the lessor accounting requirements in Ind AS 17. 

The effective date for adoption of Ind AS 116 is annual periods beginning on or after Apri l 1, 2019. The standard permits two possible methods of 

transition: 

• Full retrospective - Retrospectively to each prior period presented applying Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors 

• Modified retrospective - Retrospectively, with the cumulative effect of initially app lying the Standard recognized at the date of initial app lication. 

Under modified retrospective approach, the lessee records the lease liability as the present value of the remaining lease payments, discounted at the 

incremental borrowing rate and the right of use asset either as: 
• Its carrying amount as if the standard had been applied since the commencement date, but discounted at lessee's incremental borrowing rate at the 

date of initial applica tion or 

• An amount equal to the lease liab ility, adjusted by the amount of any prepaid or accrued lease payments related to that lease recognized under Ind 

AS 17 immediately before the date of initial app lication. 

Certain practical exped ients are available under both the methods. 

On comp letion of evaluation of the effect of adoption of Ind AS 116, the Company is proposing to use the 'Modified Retrospective Approach' for 

transitioni ng to Ind AS 116, and take the cumulative adjustment to retained earnings, on the date of initial application (April 1, 2019). Accordingly, 

comparatives for the year ended March 31, 2021 will not be retrospectively adjusted. The Company has elected certain availab le practical expedients 

on transition. 

Effective date for appli cation of this amendment is annual period beginn ing on or after April 1, 2019. The Company does not have any impact on 

account of this amendment 

For Srivastava Kumar & Co. 

Chartered Accountants 
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Dated : 30.04.2021 
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DIN : 07590913 

Rameshchnadra 
Jalundhwala 
Director 
DIN : 00137888 



PLR Systems Private Limited (Formerly known as Punj Lloyd Raksha Systems Private Limited) 

1. Corporate Information 

PLR Systems Private Limited (Formerly Punj Lloyd Raksha Systems Private Limited) "the Company" is a private company domiciled in India and 
incorporated under the provisions of the Companies Act, 1956 which has since been replaced with Companies Act, 2013. The Company is a subsidiary 

of Punj Lloyd Industries Limited. The Company is primarily engaged in manufacturing of defence equipment. 

These financial statements for the period ended March 31,2021 were authorizsed for issue in accordance with a resolution of the directors on 

30 April, 2021. 

2. Basis of preparation 

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards Ind AS. 

For all periods up to and including the year ended 1st April, 2015, the Company prepared its financial statements in accordance accounting standards 
notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies {Accounts) Rules, 2014. 

The financial statements have been prepared on a historical cost basis, except for the fowling assets and liabilities which have been measured at fair 

value or revalued amount for certain financial assets and liabil ities measured at fair value (Refer note 14 below.) 

2.1 Summary of significant accounting policies 

A. Use of estimates 

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and assumptions that 

affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabil ities, at the end of the reporting period. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recogn ised in the period in which 

the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and 

future periods. Although these estimates are based on the management's best knowledge of current events and actions, uncertainty about these 
assumptions and estimates could result in the outcomes requiring an adjustment to the carrying amounts of assets or liabilities in future periods. 

The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at the end of the reporting period that 

may have a significant risk of causing a material adjustments to the carrying amounts of assets and liabilities within the next financial year. 

Fair value measurements and valuation process 

Some of the Companies assets and liabilities are measured at fair value for financial reporting purposes. The management of the Company has 

determine the appropriate valuation techniques an inputs for fair value measurements. In estimating the fair value of an asset or liability, the 

Company uses market-observable data to the extent it is avai lable, wherever market observable data is not available, the Company engages third 

party qualified valuers to perform the valuation . 

8. Property, plant and equipments 

Property, plant and equipment (PPE) includes PPE under development are stated at costs less accumulated depreciation and impairment losses, if 

any. 

The cost includes the purchase price and expenditure that is directly attributable to bringing the asset to its working condition fo r the intended use. 

Subsequent costs are included in the assets' carrying amount or recognized as separate assets, as appropriate, only when it is probable that future 
economic benefits associated with the item will flow to the Company and the cost of an item can be measured reliably. The carrying amount of any 

component accounted for as a separate asset is r derecognized when replaced. All other repair and maintenance are charged to the statement of 

profit and loss during in which they are incurred. 

Depreciation 

Depreciation is calculated using the straight line method to allocate the costs, net of the residual values, over the estimated useful lives as follows 

Asset Classification 

Plant and machinate 
Furniture fixtures and tools 
Vehicles 

Useful lives 

3 - 20 years 
3 - 20 years 
2-20 years 

An item of PPE and any significant part initially recognized is derecognized upon disposal or when no future economic benefits are expected from its 

use thereof. Any gain or loss arising on de-recognition of the assets, measured as the difference between the net disposal proceeds and carrying 

amount of the asset, is recognized in the statement of profit and loss when the asset is derecognized. 

The useful lives, residual values and method of depreciation of roperty, plant and equipment are reviewed at each financial year en 

prospectively. , 

C::> 



c. Impairment of non-financial assets 
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual 

impairment testing for an asset is requi red, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an 

asset 's or cash-generating unit's (CGU) fai r value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, 

unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying 

amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value usi ng a pre-tax discount rate that refl ects current 

market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposa l, recent market 

transactions are ta ken into account, if available. If no such transactions can be identified, an appropriate va luation model is used . These calculations 

are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators. 

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the Company's 

CGU to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods, a 

long term growth rate is calcu lated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods 

covered by the most recent budgets/ fo recasts, the Group extrapolates cash flow projections in the budget using a steady or declining growth rate fo r 

subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the 

products, industries or countries in which the Company operates, or for the market in wh ich the asset is used . 

Impairment losses of continuing operations, including impairment on inventories, are recognized in the statement of profit and loss. 

D. Inventories 

Inventories are valued at lower of cost and net realizable value. Cost includes cost of purchase and other cost incurred in bringing the materia ls to 

their present location and condition are accounted for as follows: 

- Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is 

determined on weighted average basis. 

- Finished Goods and work in progress: cost includes cost of direct materials and labour and proportion of manufacturing overheads based on the 

normal operating capacity, but excluding borrowing costs. 

- Scrap is valued at net realizable value. 

Net realizable value is the estimated sel ling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary 

to make the sa le. 

E. Revenue recognition 

Effective April 1, 2018, the Company adopted Ind AS 115 "Revenue from Contracts with Customers" using the cumulative catch-up transition method, 

applied to contracts that were not completed as of April 1, 2018. In accordance with the cumulative catch-up transition method, the comparatives 

have not been retrospectively adjusted. The following is a summary of new and/or revised significant accounting policies related to revenue 

recognition . Refer Note 1 "Significant Accounting Policies," in the Company's 2018 Annual Report for the policies in effect for revenue prior to April 1, 

2018. The effect on adoption of Ind AS 115 was insignificant. 

Revenue is recognised upon transfer of control of promised products to customers in an amount that reflects the consideration which the Company 

expects to receive in exchange for those products or services. 

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income, interest income is recorded using 

the effective interest rate (El R). El R is the rate that exactly discounts t he estimated future cash payments or receipts over the expected life of the 

financial instrument or a shorter period, where appropriate, to the gross carrying amount of the finan cia l assets or to the amortized cost of a fina ncial 

liability. When calculating the effective interest rate, the company estimates the expected cash flows by considering all the contractua l terms of the 

financial instru ment, but does not consider the expected credit losses. Interest income is included in the finance income in the statement of profit and 

loss. 

F. Financial Instruments 

Financial Instruments (assets and liabilities) are recognized when the Company becomes a party to a contract that gives rise to a financial asset of one 

entity and a financial liability or equity instrument of another entity. 

Financial instruments : Initial Recongnization and measurements 

Financia l assets and financial liabi lities are initial ly measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of 

financial assets and financial liabilities, other than those designated as fair value through profit or loss (FVTPL), are added to or deducted from the fair 

value of the financial assets or financial liabilities, as appropriate, on initial recognition . Transaction costs directly attributable to the acquisition of 

financial assets or financial liabilities at FVTPL are recognized immediate ly in statement of profit and loss. 

1. Financial assets : 

Subsequent measurement : Subsequent measurement depends on the Company's business model for managing the asset and the cash flow 

characteristics of the asset.• There are three measurement categories into which the Company classifies its financial assets. 

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of princi al and 

interest are measured at amortised cost using the Effective Interest Rate (EIR) method. The EIR amortisation is included in other inc ~«i~ ====:!'!~ 



Fair value through other comprehensive income (FVTOCI): The Company has investments which are not held for trading. The Company has elected an 

irrevocable option to present the subsequent changes in fair values of such investments in other comprehensive income. Amounts recognized in OCI 

are not subsequently recla ssified to the statement of profit and loss . 

Fair value through profit and loss (FVTPL): FVTPL is a residual category for financial assets in the nature of debt instruments. Financial assets included 

within the FVTPL category are measured at fair value with all changes recogn ized in the statement of profit and loss. This category also includes 

derivative financial instruments, if any, entered into by the Company that are not designated as hedging instruments in hedge relationships as defined 

by Ind AS 109. 

- Impairment of financial assets 

The Company applies Ind AS 109 for recognizing impairment losses using Expected Credit Loss (ECL) model. Impairment is recognized for all financial 

assets subsequent to initial recognition, other than financial assets in FVTPL category. The impairment losses and reversals are recognized in 

statement of profit and loss. 

- De-recognition of financial assets 

The Company derecognizes a financial asset when the contractua l rights to the cash flows from the financial asset expire or the same are transferred. 

2. Financial liabilities 

- Subsequent measurement 

There are two measurement categories into which the Company classifies its financial liabilities. 

Amortised cost: After initial recognition, interest-bearing borrowings and other payables are subsequently measured at amortised cost using the EIR 

method. Gains and losses are recognised in statement of profit and loss when the liabili ties are derecognised as well as through the EIR amortisation 

process. Amortised cost is ca lculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the 

EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. 

Financial liabilities at FVTPL: Financia l liabilities are classified as FVTPL when the financial liabilities are held for trading or are designated as FVTPL on 

in itia l recognition. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurcha sing in the near term. This 

category also includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge 

relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated as effective 

hedging instruments. Gains or losses on liabilities held for trading are recognised in the profit or loss. 

- De-recognition 

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires 

Offsetting financial instruments 

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable lega l right to 

offset the recognised amounts and there is an intention to settle on a net basis or to realise the assets and settle the liabilities simultaneously. 

G. Fair value measurement 

The fair value of a financial asset or liability is measured using the assumption that market participants would use when pricing the asset or liabil ity, 

assuming that market participants act in their best economic interest. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, 

maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. 

All financial assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value 

hierarchy, described as follows, based on the lowest level input that is significant to the fa ir va lue measurement as a whole: 

Level 1-Where fair value is based on quoted prices from active market. 

Level 2 -Where fair value is based on significant direct or indirect observable market inputs. 

Level 3 -Where fair value is based on one or more sign ificant input that is not based on observable market data. 

For financial assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers is 

requ ired between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value 

measurement as a whole) (a) on the date of the event or change in circumstances or (b) at the end of each reporting period. 

H. Income Taxes 

Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in 

accordance with the Income Tax Act, 1961. The tax rates and tax laws used to compute the amount are those that are enacted or substantively 

enacted at the reporting date_. 

Deferred tax is provided using the liability method on temporary difference between the tax bases of assets and liabilities and their carrying amounts 

for financial reporting purposes at the reporting date. 



Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses, to the 

extent that it is probable that taxable profit will be available against which the deduction temporary differences and the carry forward of unused tax 

credits and unused tax loss can be utilized. 

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It reduced to the extent that it is no longer probable that sufficient 

taxable profit will be available to all or part of deferred tax assets to be utilized. 

Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future 

taxable profits will allow the deferred tax assets to be recovered. 

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities 

and the deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation authority. 

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The Company recognizes MAT credit 

available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the specified period, 

i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the Company recognizes MAT credit as an asset in 
accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the 

said asset is created by way of credit to the statement of profit and loss and shown as "MAT Credit Entitlement." The Company reviews the "MAT 

credit entitlement" asset at each reporting date and writes down the asset to the extent the Company does not have convincing evidence that it will 

pay normal tax during the specified period. 

I. Employee Benefits 

Liabilities for salaries and wages, including non-monetary benefits, that are expected to be settled wholly within 12 months after the end of the 

period in which the employees render the related service are recognized up to the end of the reporting period and are measured at the amounts 
expected to be paid on settlement of such liabilities. The liabilities are presented as current employee benefit obligation in the balance sheet. 

Other long-term employee benefit obligations 

The liabilities for earned and sick leave are not expected to be settled wholly within 12 months after the end of the period in which the employees 

render the related services are accounted on actual basis. 

Gratuity obligations: Liabilities for gratuity are provided far based on number of years of services that each of employees are completed on the end of 

Defined contribution plans 

The Company makes contribution to statutory provident fund and pension funds as per local regulations. The Company has no further payment 

obligations once the contributions have been paid . The contributions are accounted for as defined contribution plans and the contributions are 

recognized as employee benefit expense when they are due. 

J. Segment reporting 

Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the 

chief operating decision maker, in deciding how to allocate resources and assessing performance. Operating segments are reported in a manner 

consistent with the internal reporting provid_ed to the chief operating decision maker. 

K. Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average 
number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for the 

events of bonus issue and share split. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted 

average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares. 

L. Provisions 

Provisions are recognized when the entity has a present obligation (legal or constructive) as a result of past event, it is probable that an outflow of 

resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. 
When the Group expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only when the 

reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks 

specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost. 

M. Cash and cash equivalents 

Cash and cash equivalents fo'r the purposes of cash flow statement comprise cash at bank and in hand and short-term deposits with an original 

maturity of three months or less. 

N. Contingent liabilities & assets 



A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of 
one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that 
an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that 
cannot be recognized because it cannot be measured reliably. A disclosure is made for a contingent liability when there is a: 

a) possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one or more uncertain events, not fully with 
in the control of the Company; 

b) present obligation, where it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; 

c) present obligation, where a reliable estimate cannot be made. 

d) contingent assets are not recognised but disclosed where an inflow of economic benefits is probable. 

0. Functional Currency 

The financial statements are presented in Indian Rupee, which is also the functional currency of the Company. 

\ 


	Audit Report 2021_plr
	Balance Sheet 2021_plr

