
NANASA PIDGAON ROAD PRIVATE LIMITED 

Balance Sheet as at 31st March, 2021 

Particulars 

ASSETS 

Non-current Aneta 

(a) Property, Plant and Equipment 
(b) Other Intangible Assets 
(c) Income Tax Assets (net) 
(d) Other Non-Current Assets 

Current Assets 

(a) Financial Assets 
(i) Cash and Cash Equivalents 
(II} Loans 
(ill} Other Financial Assets 

(b) Other Current Assets 

EQUITY ANO LIABILITIES 

Equity 

(a) Equity Share Capital 
(b) Other Equity 

Llabllltles 

Non-current Liabilities 

(a) Provisions 

Current Liabilities 

(a) Financial Liabilities 
(i} Borrowings 
(ii) Trade Payables 

Total Non-current Assets 

Total Current Assets 

Total Assets 

Total Equity 

Total Non-current Liabilities 

-Total outstanding dues of micro enterprises and small enterprises 
· Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

(iii) Other Financial Liabil ities 
(b) Other Current Liabilities 
(c) Provisions 

Total Current Liablllties 

Total Liabilities 

Total Equity and Llabllltles 

The notes referred above are an integral part of these financ ial statements. 
In terms of our report attached 
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For S K Patodla S Associates 
Chartered Accountants 

For and on behalf of the board of directors of 
Nanasa Pldgaon Road Private Limited 

Firm Registration Number: 112723W 

Kalpesh Madlanl 

Partner 
Membership No. 177318 

Place : Ahmedabad 

Date : 3rd Mr,, 2021 

~ ~ 
Director 
DIN: 08116197 

Place : Ahmedabad 
Date : 3rd Mr,, 2021 

Director 
DIN : 07557989 

adani 
Al It 

31st March, 2021 
(Amount In ') 

12,05,751 
42,893 

281 
4,50,00,000 
4,62,48,925 

1,30,427 
2.51.187 

2,63.200 
94,45,467 

1,00,90,281 

5,63,39,206 

4,00,000 
(1,58,30,413) 
(1,54,30,413) 

4,28,110 

4,28,110 

6,73,64,288 

86,100 

14,95,664 

20,00,000 
3.50.399 

45,058 
7,13,41,509 

7,17,69,619 

5,63,39,206 



NANASA PIDGAON ROAD PRIVATE LIMITED 

Statement of Profit and Loss for the period ended 31st March, 2021 

Partlculars 

Income 

Revenue from Operations 
Other Income 

Total Income 

Expenses 

Employee Benefits Expenses 
Finance Costs 

Depreciation and Amortisation Expenses 

Other Expenses 

Total Expenses 

(loss) before tax 

Tax Expenses: 

Current Tax 

Deferred Tax 

(loss) for the period 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
(a) Remeasurement of defined benefit plans 

Other Comprehensive Income (After Tax) 

Total comprehensive Profit/ (Loss) for the period 

The notes referred above are an integral part of these f inancial statements. 
In terms of our report attached 
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Total A 

Total B 

Total (A+B) 

adani 
For the Period from 
8th Mey, 2020 to 
311t March, 2021 

(Amount In" 

46,51,445 
60,86,891 

95,408 

49,69,869 

1,58,03,613 
(UB,03,613) 

(1,58,03,613) 

(26,800) 

(26,800) 

(1,58,30,413) 

For S K Patodla & Associates 
Chartered Accountants 

For and on behalf of the board of directors of 
Nanasa Pldgaon Road Private Limited 

Firm Registration Number : 112723W 
I 

)-<-D~~ 

Kalpesh Madlanl 
Partner 

Membership No. 177318 

Place : Ahmedabad 
Date : 3rd May, 2021 

~ 
Vlpln Goel 
Director 

DIN: 081 16197 

Place : Ahmedabad 
Date : 3rd May, 2021 

~' 

~ 
Director 

DIN : 07557989 



NANASA PIDGAON ROAD PRIVATE LIMITED 
Statement of changes In equity for tht period ended J1at March, 2021 

A. Equity Shart Capital 

P1rtlcul1rs 
81t1nct IS It 8th May, 2020 
Issue of EQulty share capita l during the period : 

Belenct IS at 31st March, 2021 

B. Othtr Equity 

Particulars 

Balance IS et 8th Mey, 2020 
(Loss) for the period 
Other comprehensive Income for the period 
Total Comprehensive Profit for the period 
Balance IS et 31st March, 2021 

No, Shlttl 

40,000 
40,000 

Rt1trvt1 and Surplua 
Rttalntd E1rnlng1 

The notes referred above are an integral part of these financial statements, 
In terms of our report attached 

adani 
{Amount In tl 

d 00 000 
4,00 000 

(Amount In 

Total 

For S K P1todl1 & Associates 
Chartered Accountants 

For and on bthalr or tht board or dlrtctora or 
N1nas1 Pidgeon Road Privett Limited 

Firm Registration Number : 1.12723W 

f 

k' ,.0 ~ Vjll 

Kalpesh Madlani 
Partner 

Membership No. 177318 

Place : Ahmedabad 
Date : 3rd May, 2021 

~ 
Vipin Goel 
Director 
DIN : 08116197 

Place : Ahmed1b1d 
Date : 3rd Mey, 2021 



NANASA PIDOAON ROAD PRIVATE LIMITED 
Statement or C11h Flow ror th• period tndtd J11t March, 2021 

P1rtlaul1ra 

(A) Caah flaw from operating aatlvltlaa 

Profit b1fart Ill 

Adjustm1nt ror tht ptrlod 

Oeprtclatlon ,no amortisation 1Xptn1ts 

Finance Costs 

Oporating Profit btlort working capital changtl 

Ch1ng11 In working 01plt1I: 

(lncrust) In Other Non-currant Flnenclal Antts 

(lncrust) In Loans 

(lncreast) in Other Current Financial Asuts 

(In cruse) In Other Currtnt Assets 

lncrun in Non-current Provisions 

Increase in Tradt Peyablts 

Increase In Other Financial Llabllitles 

Increase in Other Current Liabilities 

Increase in Current Provisions 

Total Change In Working C1plt1I 

C11h (ustd In) optr1tlon1 

Less : Tax Paid 

Net CHh (u11d In) operating aatlvltlll (A) 

(Bl Ca ■h flow from Investing activities 
Capital Expenditure on Fixed a5'ets, Capital Work In 
Progress and Cap ital Advance 

Net ca1h (ustd In) lnvaatlng actlvatu (B) 

(C) Cash flow from financing activities 

Finance Costs Paid 

Proceeds of Current Borrowings (Net) 

Proceeds from issue of Equity share Capital 

Net cash Generat■d from financing activities (C) 

Net Increase In cash and cash 1qulvalents (A)+(B)+(C) 

Cash and cash equlval1nt1 at th■ beginning of the period 

Cash and cash oqulvalents at the end of th■ period 

Notes to Cash flow Stat1m1nt : 

Reconciliation or Cash and cash equivalents with the Balance Sheet: 

Cash and cash equ ivalents as per Balance Sheet (Refer Note 7) 

adani 
,o, the PtrlfHI from 
Ith May, 2020 to 
31tt Mtrah, 2021 

(Amount In 'l 

(1 ,58 ,03,613) 

95,408 

60,86,891 

(H,21 ,314) 

(4,50,00.000) 

(2,51.18n 
(2,63,200) 

(94.45,46n 
4,01.310 

15,81 .764 

20.00.000 
3,50,399 

45,058 

(5,05,81,323) 
(6,02,02,637) 

(281) 

(6,02,02,918) 

(13.44.052) 

(13,44,052) 

(60,86,891) 

6,73.64,288 

4,00.000 
6,16,n,191 

1,30.427 

1.30,427 

1.30.427 

1,30,427 



NANAIA IIIOOAON IIOAD ,iuvATI LIMITIO 
t 1111mtlll , , Cull "" IM tht Pff lOd • lld •d ,,., Mlfl h, 2021 adani 
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NANASA PIOGAON R0,00 PRIVATE UMlltO 
Notft t9 ~ llftt'IMntl fOf tM ptfiod ttldN )1st Mttcll, 2021 adani 

c.r,or• lnforlllatien 

al\l!Sl! 0 1 9a n 'la 0 r ate L•mited (the Comoeny) Is dom lc,ltd In India and Incorporated on 08th May 2020 und@r the provision, of 
t e Co oan,es Act ? 13 es • su s1d,ery or A eni Enteror, su Limited The Company 1, presently In th e ousinus to carry out he 
0-l ment a, te"l!n c.-e and management or the oroJ t ct "Four ranlng of Nanua to Pidgaon section of NH -47 (Old NH-59A) (lndore­
"aroa "'cg -Ill engt -4 u s \m) De rgn Ch 95•000 Km 10 142•4d5 km undfl BMratmara Par ly-oJana Phase I (Economic Corridor) In 
t"e StMe of Ma hva Pradesh on Hybrid Annuity Mode ' and to do all necusary and Incidental activltltS In this regard 

e ' anc1aI state ents were aut orlHd for Issue In accordance with a resolut ion of the director s on 3rd May, 2021 
z~~,olldfl 

Z.1 IINlt ef .....,.-llieft 
f ,naac,a• st&tPfflents of the Company ha\/! been prepared In accordance with Indian Ac counting Standards (Ind AS) notlfitd under 

sett n 33 of t e Com~nies Act. 2013 read with the Companies (Indian Account ing Standards) Rules, 2015, as amended and other 
t!e &"It oro,, slo s of the Act 

The F,na, cial miteme ts have been prepared and presented under the historical cost convent ion with the ewceptlon of certain assets 
ano t~bHit,es tl\at are required to be carried at fa ir values by Ind AS. Fair value is the pric e that would be received to sell an asset or paid 
to ste • habllity 1n an orderly transaction between the market participants at the measurement date 

ihf F a c,a1 Stateme ts are oresented In INA 

U s-,,,.,y of 119nfflc- .eeountlflll poNclH 
I ~ . ...-....i~ui,-nt 

e terns of property. plant and eQuipment are stated at histor ical cost net or! Cenvat credit less depreciat ion. Historical cost 
s exoenditure that is directly attributable to the acQuisition of the items. 

s:. of a item of orooerty. plant and equ ipment comprises Its purchase price, including Import duties and non-refundab le purchase 
taices. after OP<lucting trade discounts and rebates, any directly attributable cost of bringing the item to its worldng condit ion for Its 
• t.,,oed se e cost of a self-constructed item of property, plant and equipment comprises the cost of materials ana direct laoour. any 
o="'ler costs o,rect ly attributable to bring ing the item to work ing condition for its in tended use, and est imated costs of dismantling and 
e ..,g tr-ie it!'m and restoring the site on which It is located. 

ii. S.......,.-w•ment 
Suose,:i ent costs are included In the asset's carrying amount or recogn ised as a separate asset, as appropriate, only when ,c is probaole 
:, at t tu re econom,c benefits associated with the Item will flow to the Company and the cost of the ,tem can be measured rellaoly The 
carrying a ount of any component accounted for as a separate asset is derecogn lzed when replaced. All other repa irs and malncenanC! 
are Cl'la1"9eo to profit or loss during the report ing period in which they are incurred. --~ Oe=at,o 1s recognised based on the cost or assets less their residual values over their useful lives, using the ma,ght•llne method. 
ihe seful lif • of property. plant and equipment Is considered based on life prescribed in schedule II to th• Companies Act. 2013 ocept 
o erw1ff stateo 
IV. 0-KOjjilitlon 
At1 rte of property. plant and equipment is derecogn ized upon disposal or when no future economic benefits are expected to arise from 
tne continued use of the asset. Any ga in or loss arising on the disposal or retirement of an Item of property, plant and equ ipment Is 
oetermmeo as tne difference between the sales proceeds and the carrying amount of the asset and is recognised In profit or loss. 

~ FiMnc:iallnstrum.nts 
Financial assets and f inancial liabilities are recognised when an entity becomes a party to the contractual provisions of the instruments. 

F,nanc,aI assets and financial liabilities are Initially measured at fair value. Transact ion costs that are directly attributable to the 
acqu,sition or ,ssue of financial assets and financial liabilities (other than financial assets and financial llabllltles at lair value through 
prof,t or loss) are added to or deducted from the fair value of the financial assets or financial llabllltles, as appropriate. on initial 
recogn1t1on Transaction costs directly attributable to the acquisit ion of financial assets or financial liabilities at la ir value through profit 
or loss are recognised Immediately in profit or loss. 



NANASA PIOGAON ROAD PRfVATt UMITtO 
Notft a. AMncill 1t.--its""' tM ,-rlN'""'" ,, .. M«cf\. 2oz, adani 
cFIMMllll-

lnltlal c aec»jidttwn .,,,., RINI I IM-1 Lt 

f ~-.c ' Msrts tYCt ,,-ump,,t subs-<! ' , ts• • soctates art rK09n s~ init ially at fa il valut s,,...,. __ _ 
Co, ws • w st ent ~•surt,., t r a ctat assets ere c1u11'1e<1 

Q J>t~cett 

oa s -a rec•va PS !.f'f rte, -.Cf atf'Y! r enc t en!'ti w it fhi:fd or O@tfrm1n8blf oaymtn ts tha art not QUOtPd ,n an actlv@ marirtt 

•"'<l..., a"! ~ot ct,s.s ,flfll as '"' ia t asseu at 1,1, value through orofl! or toss or r,nanc If ASSt'ts ava ilab lt •l or -satt Subst0utntly. 
t"tst a"! "'H . re at • ,tta «is.t us•ng the ef KtM tnttrest et hod less any tmoaormtnt touts ThtSf inctude rad• rtcervablts 

~ tfl b 1rs shor1-term oeoosltl w,th banks. othtr financial assen and invtstmtnts wit/'! f1>td or 

Ii) Ac hir •-lfweutll ~ • ..., ... __ (FVOCt) 

._ c nstt " ~surtd at !VOCI if it mttt5 both of the following conditions and ,snot designated as at FVTPL 
· r~• •s.stl , • us,ntss odel whost objt ctlvt' ts ach ieved by both collect ing contractual cash flows and s•lling financ ial 
MW'S 

s of tfle nanciat asstt give rist on spec intd dates to cash flows that a,, sott ty payments of princ,011 and inttrest 
t outsta ding 

A: o.rt~t the , 004'5 not av1! any assets that art classified as Fair value through other comprehensive income (FVOC t) 

liij Ac hir •- ttwouef1 pn,flt or lou (l'VTPl) 
s 84' ot euureo at amortised cost art musured at FVTPL 

ttO to such fina ctal asstts lnclu<!ing dtrrvative contracts likt forward currency contract.s. cross currency swaps, 
t tures a d interfst rate swaps to hPdge Its foreign currency risks and int,r,·st rat, risks. are recogn ised in th@ 
0-• loss. 

o a f,n.a.nc,a1 asset ,n its entirety. the difference between the asset's carrying amount and the sum of the consideration 
~ Mld receNable and the cumulative gain or loss that had been recognised in other comprehensive income and accumula t@d in 
- eo ,n profit or loss if sueh ga in or toss would have otherwise been recogn ised in profit or toss on disposal of t/'!at 

c,a asset is assesseo at eaeh reporting date to determine whether there Is an object ive evidence which indicates that it is 
o A na NI asset 1s considered to De impaired if an objective evidence indicates that one or more events have a negative effect 

teo future casn flows of that asset 

Co pany applies expected credit loss (ECL) model for measurement of impairment loss on the following financial assets and credit 
nsli:eXDOSllre: 

a) F cial assets that are debt instruments. and are measured at amortised cost e.g. toans. deDt securit ies, deposits, trade receivables 
and Da 1lk balances 

o) Trace receivables or any contractual ri ght co recerve cash or another financial asset that result from transactions that are with in the 
scope of I cJ AS 11 and Ind AS 18 

For reco&,nition of impairm ent loss on other financ ial assets and risk exposure. the Company determines that whether there has been a 
sig ·, t i crease in the credit risk. If cred it risk has not increase<! signif icant ly, 12 month ECL is use<! to provide for Impairment loss. 
Howe-.er. · creoit ri sk has increase<! significantly, li fet ime ECL is used. 

ECt. is the cfJfference Detween all contracte<! cash flows that are due to the Company in accordance w ith the contract and all the 
cas flows that the Company expects to receive. discounted at the original EIR. ECL impa irment loss allowance (or reversal) recognised 
ouring the penod is recognise<! as expense / C,ncome) in the statement of profit and loss. 

d Sen,ic:e Concession Air.....,_ 
Serv,ce Concession Arrangements (SCA) refers to the arrangement between the grantor (a puDlic sector ent ity) and the operator (a 
pnvace secror entity) to provide services that give the public access to major economic and social facilit ies utilizing private sector funds 
a,,a experose 
Wicn respect to tne SCA. revenue and costs are allocable between those relat ing to the construction services and those relat ing to 
operauon anc maintenance services. and accounted for sepa rately. The infrastructures used in a concession are classified as intang ible 
asset or a financial asset depen<!ing on the nature of the payment entit lements under the SCA When the company has uncondit ional 
ri9ht to receive cash or another financial asset from or at the direct ion of the grantor, such right is recogn ised as a financial asset and is 
suDseQuentJy measured at amortised cost. When the demand risk is with the company and it has right to charge the user for use of 
facility. tne ngnt ,s recogn ised as an intang ible asset and is subsequently measured at cost less accumu lated amort izat ion anc 
,mpairment losses Th e in tangible asset are amort ised over a period of SCA 



NANASA PIDGAON ROAD "'1NATt UMtTtO 
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NANASA PIDGAON ROAD PRIVATE LIMITED 
Notes to financial statements for the period ended 31st March, 2021 adani 

h Revenue recognition 
Effective 1st April, 2018, the Company adopted Ind AS 115 "Revenue from Contracts with Customers· using the cumulative catch-up 
transition method, applied to contracts that were not completed as of 1st April, 2018. Revenue Is recognized based on the nature of 
activity, transfer of control e. consideration can be reasonably measured and there exists reasonable certainty of its recoverability. 

Revenue from construction contracts Is recognized by applying percentage of completion method after providing for foreseeable losses, 
if any. Percentage of completion method Is determined as a proportion of the cost Incurred up to the reporting date to the total 
estimated cost to complete. Foreseeable losses, If any on the contracts Is recognized an expense In the period In which it is foreseen, 
irrespective of the stage of completion of the contract. While determining the amount of foreseeable loss, all elements of cost and 
related Incidental Income not Included In contact revenue Is taken into consideration, Contract is reflected at cost that are expected to 
be recoverable till such time the outcome of the contact cannot be ascertained reliably and at releasable value thereafter. 

Contract revenue corresponds to the fair value of consideration received/ receivable from the customer to the extent that it Is probable 
that the result In revenue, and they are capable of being reliably measured. 

Other Income 
Interest income from a financial asset is recognised when It Is probable that the economic benefits will flow to the Company and the 
amount of Income can be measured reliably. interest Income is accrued on a time basis, by reference to the principal outstanding and at 
the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of 
the financial asset to that asset's net carrying amount on Initial recognition. 

Borrowing costs 
Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily 
take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the 
assets are substantially ready for their intended use or sale. Interest Income earned on the temporary investment of specific borrowings 
pending their expenditure on qualifying assets Is deducted from the borrowing costs eligible for capitalisation. 

All other borrowing costs are recognised in profit or loss In the period In which they are incurred. 

k Employee benefits 
I) Defined benefit plans: 
The employees' gratuity scheme is a defined benefit scheme, The present value of the obligation under such defined benefit plan is 
determined at each Balance Sheet date based on actuarial valuation which Is carried out by an Independent actuary using the Projected 
Unit Credit method considering discount rate based on the prevailing market yields of Indian government bonds at the valuation date for 
the expected term of the obligation. Actuarial gains and losses are charged to the Capital work in progress till the commencement of 
commercial production otherwise. the same Is charges to the statement of Profit and Loss for the period. 

Defined benefit costs in the nature of current and past service cost and net interest expense or income are recognized in the statement 
of profit and loss In the period In which they occur. Actuarial gains and losses on re-measurement is reflected immediately in the balance 
sheet with a charge or credit recognised in other comprehensive income In the period In which they occur and is reflected immediately in 
retained earnings and not reclassified to profit or loss. Past service cost is recognised in profit or loss in the period of a plan amendment. 

II) Defined contribution plan: 

Retirement Benefits in the form of Provident Fund and Family Pension Fund which are defined contribution schemes are charged to the 
Capital work in progress till the commencement of commercial production otherwise the same is charged to the Statement of Profit and 
Loss for the period in which the contributions to the respective funds accrue. 

Ill) Compensated Absences: 

Provision for Compensated Absences and its classifications between current and non-current liabilities are based on independent 
actuarial valuation. The actuarial valuation is done as oer the orolected unit credit method. 
Iv) Short term employee benefits: 

They are recognised at an undiscounted amount in Capital work in progress till the commencement of commercial production otherwise 
same is charged to Statement of Profit and Loss for the year in which the related services are received. 

Leases 

Leases are classified as operating leases whenever the terms of the lease do not transfer substantially all the risks and rewards of 
ownership to the lessee. 

Rental income from operating leases is generally recognised on a straight-line basis over the term of the relevant lease. Where the 
rentals are structured solely to increase in line with expected general inflation to compensate for the Company's expected inflationary 
cost increases. such increases are recognised in the year in which such benefits accrue. 

Rental expense from operating leases is generally recognised on a straight-line basis over the term of the relevant lease. Where the 
~entals are stru~tured solely to incre_ase i_n line with _expe~ted general Inflation to compensate for the lessor's expected inflationary cost 
increases, such increases are recognised In the year In which such benefits accrue. 
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"' TaxlltiOn 

Tex on Income comprises current and deferred tax. It Is recognised In stattment or prorlt and loss except to the extent tMt It relates to a 
business comb lMt ion. or Items recogn ised directly in equity or In other comprehenslvt Income. 

Curnnttu 
Tax o income for the current period Is determined on the basis on estimated tawable Income and tax credits computed In accordance 
with the provisions or the relevant to laws and based on the expected outcome of assessments/ appeals. Current Income ta• assets ano 
liabilities are measured at the amount ewpected to be recovered from or paid to the ta•atlon authOritlu. The ta• rates and ta• laws used 
to compute the amount are those that are enacted or substantively enacted, at the reporting date. Management periodically evaluatts 
oosit ions taken in the to returns with respect to situations In which applicable ta• regulations are sub/act to Interpretation and 
establishes provisions where appropriate. 

0.ffl'l'Wdtu 
Deferred ta• 1s recognized for the ruture ta• consequences of deductible temporary dlrrerences between the carrying values or asstts 
and liabilities and their respective ta• bases at the reporting date, using the ta• rates and laws that are enacted or substantlvtly tnacttd 
as on reporting date. Dererred tax liability are generally recorded ror all temporary timing differences. Deferred ta• assets art recognized 
to the extent that it is probable that future taxable Income will be available against which the deductible temporary dlfferencu can bt 
utflised. Deferred tax relating to Items recognized outside the statement or profit and loss Is recognized outside the statement of profit 
and loss. either in other comprehensive Income or directly In equity. The carrying amount of deferred tax assets Is reviewed at each 
reporting date. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply In the period In which tM liability Is settled or 
the asset realised. based on tax rates (and tax laws) that have been enacted or substant ively enacted by the end of the reporting period. 

n E•ning p« Sll•r• 

Basic earnings per share is computed by dividing the profit / (loss) arter tax by the weighted average number or equity sharn 
outstanding during the year. Diluted earnings per share Is computed by dividing the profit/ (loss) arter tax as ad/usted for the effects of 
dividend. interest and other charges relating to the dilutive potential equity shares by weighted average number of shares plus dilutive 
potential equity shares. 

o Provisions, Contingent Liabilities •nd Contingent Auets 
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result or a past event, It Is probable 
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable est imate can be made 
of the amount or the obligation. The amount recognised as a provision Is the best estimate of the consideration required to settle the 
present obligation at the end of the reporting period, taking Into account the risks and uncertainties surrounding the obligation. When a 
provision is measured using the cash rlows estimated to settle the present obligation, Its carrying amount Is the present value of those 
cash flows (when the effect of the time value of money Is materlal),When the Company expects some or all or a provision to be 
reimbursed, for example, under an insurance contract, the reimbursement Is recogn ised as a separate asset, but only when thf 
reimbursement is virtually certain, The expense relating to a provision Is presented In the statement of profit and loss net of any 
reimbursement. 

If the effect of the t ime value or money Is material, provisions are discounted using a current pre-tax rate that reflects, when approprlatt, 
the risks specific to the liability, When discounting Is used, the Increase In the provision due to the passage of time Is recognised as a 
finance cost. 

Contingent liabilities may arise from litigation, taxation and other claims against the Company, Where It Is management 's assessment 
that the outcome is uncertain or cannot be reliably quantlrled, the claims are disclosed as contingent llabllltles unless the likelihood or 
an adverse outcome Is remote such contingent llabllltles are disclosed In the notes but are not provided for In the flnenclel statements, 
Although there can be no assurance regarding the final outcome of the legal proceedings, the Company does not expect them to have 1 
materially adverse impact on the Company's financial position, 

Contingent liabilities are not recognised but are disclosed In the notes. Contingent assets are not recognised but are disclosed In the 
notes where an Inflow or economic benefits Is probable, 

p Rela~d party Tranuctlons 

Disclosure of transactions with Related Parties, as required by Ind AS 24 'Related Party Disclosures· has bttn set out In I stparata nott. 
Related parties as defined under clause 9 of the Ind AS 24 have been ldentlried on the basis of rtprestntatlons made by tht 
management and inrormatlon available with the Company, 

q Cash Flow St•ttmtnt 

Cash flows are reported using Indirect method, whereby prorlt/ {loss) berore extraordinary Items end tax Is ed/usttd ror the err,cts or 
trans~ctio~s of no~·cash nature and any dererrals or past or Mure cash receipts or payments. The cash riows from operating , Investing 
and f1nanc1ng activities of the company are segregated based on the available IMormatlon, 
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3 Significant 1ccountlng Judgements, 11tlm1te1 ind 111umptlon1 
The preparation of the Company's f inancial statements requires management to make Judgements, estimates and assumptions that 
affect the reported amounts of revenues, expenses, assets and llabllltles, and the accompanying disclosures, and the disclosure of 
contingent liabili t ies. Uncertainty about these assumptions and estimates could result In outcomes that require a material adjustment to 
the carrying amount of assets or liabil it ies affected In future periods. 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a signif icant 
risk of causing a material adjustment to the carrying amounts of assets and llabllltles within the next flnanclal year, are described below. 
Existing circumstances and assumptions about future developments may change due to market changes or circumstances arising that 
are beyond the control of the Company. Such changes are reflected In the assumptions when they occur. 

f) Fair value measurement of tlnanclal Instruments 
When the fa ir value of financial assets and financial llabllltles recorded In the balance sheet cannot be measured based on quoted prices 
in active markets, the ir fair value Is measured using ECL model. The Inputs to these models are taken from observable markets where 
possible, but where this is not feasible, a degree of judgement is required In establishing fair values. Judgements include considerations 
of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value 
of financial instruments. 

ii) Defined benefit plans (gratuity benefits) 
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial va luations. 
An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the 
determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its 
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each 
reporting date. 

iH) Recognition and measurement of other provisions: 
The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resources, and on 
past experience and circumstances known at the balance sheet date. The actual outflow of resources at a future date may therefore vary 
from the figure included In other provisions. 
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4. Property Plant and Equipment 

Teng1111a AsHts 

Description of Assets Furniture ind 
Computer 

Office 
Fixtures Equipments 

I, Gross Block 
Balance as at 8th May, 2020 
Additions 86,950 10,09,287 2.04.350 

Balance as at 31st March, 2021 86,950 10,09.287 2,04,350 

II. Accumulated depreciation and impairment 
Balance as at 8th May, 2020 
Depreciation expense 1,954 89,265 3,617 

Balance as at 31st March, 2021 1,954 89.265 3,617 

Carrying value of Property, Plant and Equipment and Capital Work-In-Progress : 

Description of Assets 

As at 31st March, 2021 

4.1 Other Intangible Assets· NPRPL 

Description of Assets 

I. Deemed Cost 

Balance as at 8th May. 2020 
Additions 
Balance as at 31st March, 2021 

II. Accumulated amortisation and impairment 

Balance as at 8th May, 2020 
Amortisation expense 

Balance as at 31st March, 2021 

Particulars 

Carrying amount : 
As at 31st March, 2021 

~ i.a 
~'l, 

~11 , / 
L . :_ 

A;; ,,,t-t:··;: 
) 

Tangible Assets 
Furniture and I Computer I Equ=ts I Fixtures 

84,9961 9,20.0221 2.00.733 I 

Other Intangible Assets 

Computer Software Total 

43,465 43.465 
43,465 43,465 

572 572 
sn 572 

Other Intangible Assets 
Computer software I Total 

42,8931 42,893 

(Amount in " 

Toal 

13.00.587 
13,00.587 

94,836 
94,836 

(Amount in t) 

Tobi 

12.05,751 
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5 Income Tax Auets (Net) 

Advance income tax (Net• Provision of Tax Is NII.) 

6 Other Non-current Anet 

Prepaid Expenses 

7 Cash and Cash equivalents 

Balances with banks 
In current accounts 

B Current Loans 
(Unsecured Considered Good) 

Loans to employees 

9 Other Current Financial Assets 
(Unsecured Considered Good) 

Security depos its 

1 O Other Current Assets 

Advance for supply of goods and services 
Balances with Government Authorities (GSD 

Total 

Total 

Total 

Total 

Total 

Total 

adani 
Aalt 

31st M1tch, 2021 

(Amount In 'l 

281 

281 

Aaat 
31st March, 2021 

(Amount In 'l 

4,50,00,000 

4,50,00,000 

Aaat 
31st M1tch, 2021 

(Amount In 'l 

1,30.427 

1,30,427 

Asat 
31st March, 2021 

(Amount In 'l 

2,51,187 

2,51,187 

As at 
31st March, 2021 

(Amount in 'l 

2.63,200 

2,63,200 

As at 
31st March, 2021 

(Amount In 'l 

13,768 
94,31,699 
94,,5,467 
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11 Equity SIi•• Caplttl 

Authorised Share Capital 
50,000 Eou ity shares of, 101- eac 

adani 
Aset 

Jht M•cl\ Z021 
~In') 

1,00,000 

Total 

Issued. Subsc ribed and fu lly paid•uo eou1ty shares 

,.00,000 

•o.ooo Eouity shares of , 101- each fu lly oa1d • .00.000 

Total 400,000 

a. Rffoncllletlon of ti,. •llat9• outtt•nclln, at 111• ~nnlnt .nd at 111• •ncl of tlM r-,o,tl"9 ,-,lod 
EqultySll..-.s 

At the be9,nn1ng of the period 
Issued dunng the period 
Outstano,ng at the end of the period 

b. T........,riglltt att.cMd to -.iulty tllaf'H 

At at J1tt M..c:11. 2021 

•o.ooo • 00,000 
40,000 4,00,,000 

The Company has only one class of equity shares having par value of, 10 per share. Each hOlder of equ,ty shares is •nt1tled to 
one 110te per share. In the event of liquidation of the Company the holders of th e equity shares will be entitled to receive 
rema ining assets of the Company. aft•r distribution of all preferential amounts. The distribution w111 be 1n proportion to tile 
number of equi ty shares held by the share holders. 

c:. SllarH Mid by P..- Comp..,y 
Out of equity shares issued by the Company, shares held by its parent company together w ith its nominees are as under 

Adan i Enterprise Limited 
(Ultimate Holding Company along with its nominees) 
Adani Road Transport limited 
(Parent Company along w ith its nominees) 

Total 

d. Details of SMreholders holding mor• than 5'11, shares In the Company 

Adani Enterprise Limited 
(Ultimate Holding Company along with its nominees) 

Adani Road Transport Limited 
(Parent Company along w ith its nominees) 

12 Other Equity 

Retained •arnings 
Opening Balance 
Add : Profit for th e period 
Add : Other Comprehensive Income for t he period 

Closing Balance 

ti&.; 

Total 

As et 31tt M..cll, 2021 
No.s,.._" ~•'> 

10,000 

30,000 

40,000 

1,00.000 

3.00.000 

4,00,000 

As at 31st M..cl\ 2021 
No. Shares 'llo holding In tlM class 

10,000 

30.000 

40,000 

Total 

As at 
31tt March. 2021 

(Amount In'> 

25% 

75% 

(1 .58.03.613) 
(2 6,800) 

(1,58.30,41)) 

Reta ined earn ings represents the amount that can be distributed by the Company as dividends considering the requ irements of 
the Compan ies· Act. 2013. No dividends are distributed given the accumulated losses incurred by the Company. 
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Notes to tlnanclal 1tattm1nt1 ,or tht period tndtd 311t March, 2021 

13 Non-current ProvlIlonI 

Provision for Employee Benefits (Refer Note 31) 

14 Currtnt Borrowing, 

UnItcur1d Borrowing, • at 1mortl11d coat 
Loan from Related Parties (Refe r Note 32) 

Mm.; 

Total 

Total 

adani 
Aut 

J1It March, 2021 
(Amount In') 

4,28,110 

4,28,110 

Al It 
31st March, 2021 

(Amount In') 

6.73,64,288 

6,73,64,288 

Loan from Related Parties are payable within one year from the date or agreement and carry the Interest rate of 10.10% p.a. 

15 Trade Peyablts 

Other then Accept1nc11 
Tota l outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

• Not&: 

Oue to micro, small and medium enterprises 

Total 

Al It 
J11t March, 2021 

(Amount In') 

86,100 
14,95,664. 41 

15,81,764 

Under the Micro Small and Medium Enterprises Development Act, 2006, (MSMEO) which came In to force from 2nd October, 
2006, certain disclosers are required to be made relating to Micro, Small and Medium enterprises. On the basis of the 
information and records available with management, outstanding dues to the Micro and Small enterprise as defined in the 
MSMED Act, 2006 are disclosed as below. 

Particulars 

Principal amount remain ing unpaid to any supplier as at the period end. 
Interest due thereon 
Amount of interest paid In terms of sect ion 16 of the MSMED, along with the amount of the 
payment made to the supplier beyond the appointed day during the period 

Amount of interest due and payab le for the period of delay in making payment (which have been 
paid but beyond the appointed day during the period) but without adding the interest specified 
under the MSMEO. 

Amount of interest accrued and remaining unpaid at the end of the period 
Amount of further interest remaining due and payable even in succeeding years. 

As at 
31st March, 2021 

(Amount In') 
86,100 

The disclosure in respect of the amount payable to enterprises which qualify under the definition of micro and small 
enterprises, as defined under Micro, Small and Medium Enterprises Development Act. 2006 has been made based on the 
Information received and available with the Company. On the basis of such information, no interest Is payab le to any micro, 
small and medium enterprises. 

16 Other Current Financial liabilities 

Other Payab le 

17 Other Current Liabilities 

Statutory Liabilities (including TDS. GST, PF) 

18 Current Provisions 

nefits (Refer Note 31) 

::·.:tc~~, 
, ':> I 

i: t.v:.r.;'f:7' 

Total 

Total 

Total 

As at 
31st March, 2021 

(Amount In " 

20,00,000 

20,00,000 

Asat 
31st March, 2021 

(Amount In " 

3,50,399 

3,50,399 

As at 
31st March, 2021 

(Amount In " 

45,058 

45,058 
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NO~• to fln1ncl1f at1t.-m.ntt ,0, the ptrlod .ndld ,,., Mitch, 2021 

19 lmptoyN l•Mfftl lxptntft 

Saler es. Wages and Bonus 
Contribution to Providtnt and Other Funds 
Staff' Welf re E'xp ns.s 

20 Ffnanc• coats 

(a) ln~st Exp.nHa on : 

Loans 

(b) 0th« borrowing cosu : 
Sank Charges and other Borrowing cost 

Tot1t 

Tot1I A 

Total B 

Total (A+B) 

adani 
,o, tfle '9tlod from 
Ith Mey. 2020 lo 
J11t Marafl, 2021 

(Atttouttt In !) 
42,61.845 

3,48.157 
40,84.3 

,o, tM Period from 
ltPt Mey, 2020 to 
J11C March, 2021 

(Amount In ') 

18,53,281 

11.53,211 

42,33,610 

42.33,610 

60,H,891' 
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Notes to flnanclal statements for the period 1nd1d 31st March, 2021 

21 Other ExpensH 

Rent 
Legal and Professional Expenses 
Payment to Auditors 

Statutory Aud it Fees 
Communication Expenses 
Travelling 8 Conveyance Expenses 
Insurance Expenses 
Office Expenses 
Contractual Manpower-General 8 Administration 
Miscellaneous Expenses 

22 lncom• Tax 

Total 

adani 
For th• P•rlod from 
8th Mey, 2020 to 
31st March, 2021 

(Amount In ') 

4,83,723 
29,75,876 

40,000 
7,000 

6,92,164 
90,000 

1,24,380 
4,72,812 

83,914 

49_,69,869 

The major components of Income tax expense for the period ended 31st March, 2021 are: 
For the Period from 
8th May, 2020 to 
31st March, 2021 

(Amount in f) 
Current Tax: 

Current Income Tax Charge 
Total (a) 

Deferred Tax 

In respect of current year origination and reversal of temporary differences 

Accounting profit / (loss) before tax 
Income tax using the company's domestic tax rate 

Tax Rate for Corporate Entity as per Income Tax Act, 1961 

Income tax recognised in profit and loss account at effective rate 

Total Tax Expense for the period 
Net DTL / (OTA) recognised during the period 

Total (b) 
Total (a+b) 

For the Period from 
8th May, 2020 to 
31st March, 2021 

(Amount in ") 
(1,58,03,613) 

25.17% 
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23 Fln1ncl1I Risk obj1ctlv1 Ind pollclu: 

The Company's principal financial llabllltles comprise borrowings, provisions, trade and other payables, The main purpose of 
these financial llabllltles Is to finance the Company's operations / projects. The Company's principal f inancial assets Include 
mainly cash and cash equivalents, SCA receivables and other financial assets. 

In the ord inary course of business, the Company Is exposed to Market risk, Interest risk, Credit risk and Liquidity risk. 
(I) M1rk1t Risk : 

Market risk Is the risk that the fair value of future cash flows of a financial Instrument will fluctuate because of changes in 
market prices. Market risk comprises of Interest rate risk. 
lnt1r11t Risk : 

The Company has fixed Interest rate financial assets and financial liabllltles, hence it doesn't have any Interest rate risk. 
(II) Crtdlt Risk : 

Credit risk Is the risk that counterperty will not meet Its obligations under a financial Instrument or customer contract, leading 
to a financial loss. 

(Ill) Uquldlty Risk : 

The Company monitors Its risk of shortage of funds using cash flow forecasting models. These models consider the maturity of 
its financial Investments, committed funding and projected cash flows from operations. The Company's objective is to provide 
financial resources to meet Its business objectives In a timely, cost effective and reliable manner and to manage its capital 
structure. A balance between continuity of funding and flexlblllty Is maintained through continued support from parent 
company. 

M1turlty profile of flnanclal llabllltles: 
The table below provides deta ils regarding contractual maturities of financial liabilities at the reporting date based on 
contractual undiscounted payments 

As at 31st March, 2021 __ L_e_s_s-th_a_n_1_y_e_a_r__ 1 to 5 year 

Borrowings 6,73,64,288 ---~---
Trade Payables 15,81,764 
Other Financial Liabilities 20,00,000 

24 C1plt1I Management 

More than 5 Years Total 
6,73,64,288 

15,81,764 
20,00,000 

The Company's objectives for managing capital Is to safeguard continuity and healthy capital ratios in order to support its 
business and provide adequate return to shareholders through continuing growth. 

The Company sets the amount of capital required on the basis of annual business and long-term operating plans which include 
capital and other strategic Investments. 
The funding requirements are met through support from parent company. The Company's policy is to use short-term and long• 
term borrowings to meet anticipated funding requirements. 

25 In the opinion of the management and to the best of their knowledge and belief, the value under the head of Current and Non· 
Current Assets are approximately of the value stated, If realised In ordinary course of business, except unless stated otherwise. 
The provision for all the known liabllltles is adequate and not In excess of amount considered reasonably necessary. 
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26 Contingent Llabllltles e Commitment• 

(I) Contingent llabllltlH : 
Performance Bank Guarantee given to NHAI 

(II) Commitments : 

adani 
Al It 

31st March, 2021 

(Amount In "l 

Estimated amount of contract rema ining to be executed on capita I account and 58,31,39,046 
not provided for (Net of advance) 

Total 51,31,311,046 
27 Contingent A111ts 

The Company has various claims against NHAI arising out of the Concession Agreement dated 10th July, 2020 e due to Covid-19, At the 
appropriate stage, the Company will file Its cla ims e, will Invoke the Oispute Resolution process of the Concession Agreement. 

28 Pursuant to tho Indian Accounting Standard 33 - Earning per Shiro, tho dl1c101urt 1111 undor: 

Basic and Diluted EPS 

Profit attributable to equity shareholders 

Weighted average number of equity shares outstanding during the year 

Nominal Value of equity share 

Basic and DIiu ted EPS 

2!1 Fair Value Measurement: 

a) The carrying value of financial Instruments by categories as of 31st March, 2021 is as follows : 

Particulars 

Financial A11et1 

Cash and Cash Equivalents 

Other Non current Financial Assets 

Total 

Financial Liabllltles 

Borrowings 

Trade Payables 

Other Financial Liabilities 

Total 

Note : 

Fair Value through Other 
Comprehensive Income 

Fair Value through Profit 
and Lon Account 

UOM 

' No. 

' ' 

Amortised Cost 

1.30.427 

2,63,200 

3,!13,627 

6.73,64,288 

15.81.764 

20,00,000 

7,0!l,46,052 

For the Parlod from 
8th May, 2020 to 
31st March, 2021 

(1.58.03,613) 

17,808 

10 

(8B7.43) 

(Amount In "l 

Total 

1.30.426.72 

2,63,200.00 

3,93,627 

6,73,64,288.00 

15,81.764.41 

20.00,000.00 

7,09,46,052 

All financial Assets and financial Liabilities valued at amort ised cost. Therefore, fair value hierarchy and fair value measurement not disclosed as 
at 31st March, 2021. 
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JO Oltclowr• pun"9nt te App.i1db f of Ind AS 11' S.rvtu ConcHtlOn lltten .. m•ntt 
(i) Oncriptlon ond ci.utfleatlon of tll• errane-t$. 

adani 
The _Comoa~y hu tntereo Into Conctulon Agreement with tht NHAI dlttd 10th July, 2020 for the puroost of construction of road from NanHa 
to P1dg1on Four I1n,ng of Ntnasa to P,dg1on stction of NH,47 (Old NH-59A) (lndort ·Hlrdl, Pkg•III) (Ltngth-47,445 km) Otslgn Ch, 95•000 Km to 
112•U5 !cm undtr Bh11retma11 Pariyo11ne Ph•st ·I (Economic Cornoor) In tht Stitt of Madhya Pradtsh on, NHAI grants to the comp1ny uclusiv• 
right llct>nst and authori ty to construct optrat, and maintain tht pro jtct during tht construction ptriod of 730 days and op,ratlon i:ieriod of 15 
~•rs comm,nclng from COO 

(ii) 51t11lflcant i.rmt of tM Arren1•-nt 

(a) Bid Projtct cost 

Tht cost of tht const ruc t ion of tht projtct is f1n1llttd as ~ 866.64 Croru os at tht bid date. Bid proJtct con Is lnoluStv• of th• cost of 
construction lnttrut during construction. working caplttl, physical cont lngtncy and all othtr co,u, t•P•nsu and charges for and ,n rtsp•ct of 
the construct ion of th, orojtct 

(b Payment of Bio oro1tct cost 
4 00\ of ttit Bid oroitct cost ad just,d for tht prict lndo multlpl•. shall bt dut and payablt to the company in 5 equal lnstallmtnt of BO\ .. ch 
ounng the construct ion period In accordanc• with the provisions of clause 23.4 of tht Conouslon AgrHmtnt. 

The rem1,nIng bid project cost adjusted for the price indtx multlplt, shall be du• and payablt In 30 biannual Instalments commencing from the 
180th day of COO ,n accordance with tht provision of th• clause 23.6 of Concession Agrffment. 
Interest shall bt due and payable on the reducing balanct of complttlon cost at an inttrtst rat• tqual to th• appllcablt bank rate plus J'!g, Such 
interest shall b• ctu• and payable biannually along with each installment specified In claus• 23 .6.4 of Conctsslon Agrumont. 

(c) Bonus on ta rly completion 
The Conc,sSton Agretmtnt also provictts for tht paymont of Bonus to tht company in the ,vent of COO is achlovtd on or moro than 30 days prior 
to tnt Schoduled complet ion date. The sch•dule complttion date of the project is 130 days from the appo intod date. 

(d) Optr1t,on and Mlintonance Paym,nts: 
All optrat,on and maintonance paym,nts shall be borne by the concessionaire. However. as providod in the Concosslon Agroomtnt th• company 
shall bt t ntitted to recei11t lump sum financial support in th• form of biannual payments by the NHAI, which shall bo computed on the amount 
quotod ,n th• OBM bid. Each installment of OBM payment shall be the product of th• amount dettrmined in accordance with tho terms ol the 
Concession Agreement and the price Ind•• multiple on tht reference ind•• date preceding the due dat• of the payment thtroof. 

<•) Termination of the Concession Agreement: 
Concession Agreement can be terminated on account of default of the company or NHAI In the clrcumstancts as specifitd under article 21.4 of 
the Concession Agreement. 

(I) Restnct,on on assignment and charges: 
In terms of the Concession Agreement the company shall not assign, transfer, or dispose of all or any rights and the benefi ts under Conc,55,on 
Agreement or create any encumbrances thereto except as permitted under concession agreement without prior consent of NHAI. 

(g) Changes ,n ConcesSton Agrttment: 
There have been no changes In the concession arrangement during the period. 

(n) Financial Assets relating to Concession Agreoment: 

SCA Receivables off Nil for FY 2020·21. 



NANASA PIDGAON ROAD PRIVATE LIMITED 

Notes to fln1nclal statern.nts for the period endtd 31 at Marcil, 2021 

31 As per Ind AS• 19 "Employee Benefits·, the disclosure •rt given bflow : 

(1) Dtfln.cl Btneflt Plan 

adani 
The Comp•ny operates a dtfintd benefi t pl•n (tho Grotulty plan) covorino tl lglblt tmployets. which provldts • lump sum paymont to vHttd 
employees •t rotlrement, doath, lnc•p•cltat ion or ttrm ln•tlon of omployment. of an •mount bastd on tht rosptc tlvt tmploytt's stl1ry and tht 
tenure of employment. 

The status of gratuity plan (non-fundfd) es requ irod under Ind AS-19 : 

Particulars 

I. Reconciliation of Opening and Clo1lng B1l1nc11 of Dtflned Bentflt Obllgetlon 

Present Value of Defined Benefit Obligations at the beg inn ing of the period 

Current Service Cost 

Interest Cost 

Llab llltl .. Transfor In 

Liabilities Transfer out 

Past vested benefit 

Acquisition Adjustment 

Benefit paid 

Re·measuroment (or Actuarial) (gain)/ loss arising from: 

change in demographic assumptions 

change 1n f inancial assumptions 

experience \lariance (i.e. Actual experiencevs assumptions) 

Present Value of Defined Benefit Obligations at the end of the period 

II. Reconciliation of the Present valut of defined benefit obligation and Fair valut of plan assets 
Present Value of Defined Benefit Obligations at the end of the period 

Net Liability recognized In balance sheet as at the end of the period 

Ill. Gratuity Coit/ (Gain) for tht ptriod 

Current service cost 

Net Interest cost 

Actuaria l (Gain) or Loss 

Net Gratuity Cost/ (Gain ) recognised in the Statement of Profit e Loss 

rv. Other Compr•hensiv• Income 

Actuarial (gains)/ losses 
change in demographic assumpt ions 

change in financial assumptions 

experience variance (I.e. Actual experience vs assumptions) 

others 

Components of defined benefit costs recognised in other comprehensive income 

V. Actuarial Assumptions 

Discount Rate (per annum) 

Expected annual Increase in Salary Cost 

Att ri t ion Rate 

Mortality Rates are given under Indian Assured Lives Mortality (2012·14) Ultimate Retirement Age 58 Years. 

(Amount In t) 

Aut 
3111 M1<ch, Z021 

1.46.n B 

2,114 

31,587 

26,800 

2,07,Z1P 

2,07.219 

2,07,21P 

1.46.na 

2,114 

1,4B,B32 

26.800 

26,800 

As It 
31st March, 2021 

6.70'1!, 

8.50'1!, 

0.00'1!, 



NANASA PIDOAON ROAD PRIVATE LIMITED 
Notes to fln1ncl1I 1t1tement1 for the period ended 31st March, 2021 adani 

VI, Sensitivity An1ly1l1 

Significant ectuarlal assumptions for the detemlnatlon of the defined benefit obligation are discount ratt, txpected salary increase and mortality. 
The sensitivity analysis below have been determined based on reasonably possible changes of tht assumptions occurring at the end of the 
reporting period, while holding all other assumptions constant. The results of sensitivity analysis Is given below: 

Pertlcular1 

Defined Benefit Obligation (Base) 

Particulars 

Discount Rate (· / + 1") 

('6 change compartd to best due to sensitivity 

Salary Growth Rate (· / + 1'6) 

('6 change compared to base due to sensitivity) 

Attrition Rate (· / + 50%) 

(% change compared to base due to sensitivity) 

Mortality Rate(·/+ 10%) 

(% change compared to base due to sensitivity) 

VII, A11et Llablllty Matching Strategies 
The scheme Is managed on unfunded basis. 

a) Funding arrangements and Funding Polley 
The scheme Is managed on unfun<:led basis. 

b) Expected Contribution during the next annual reporting period 

The Company's best estimate of Contribution during the next year is NIL 

c) Maturity Profllt of Defined Benefit Obllgatlon 

Weighted average duration (based on discounted cashflows) · 20 years 

Exptcttd c11h flows ovtr the next (valued on undi1counted b11l1): 

1 year 

2 to 5 years 

6 to 10 years 

More than 10 years 

(Amount in t) 

270 

1,645 

4,638 

8,29.319 

Al at 
31st March, 2021 

2.07.219 

Al at 
31st March, 2021 

OecreHt lncteHt 

2,51,274 1,71.709 

21.3% -17.1% 

1.71,946 2,50.023 

-17.0% 11.6% 

2,07,219 2,07.219 

0.0% 0.0% 

2,07,398 2.07.040 

0.1% -0.1% 

VIII. The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated 
term of the obligations. 

(b) Other Long Ttrm EmployH Benefits 

The actuarial liability for compensated absences as at the period ended 31st March, 2021 is ~ 2.65,949 

(c) Defined Contribution Plan 

Contribution to Defined Contribution Plans. recognised in Statement of profit and loss Expenditure. for the period 8th May. 2020 to 31st March. 
2021 Is as under : 

Employer's Contribution to Provident Fund 

Employer's Contribution to Superannuation Fund 

For the Period from 
8th May, 2020 to 
31st March, 2021 

(Amount in t) 

1.e9.n3 



--..ir-
~ 'loa ,. nw,o,t ,mft f'CI 

,..,.n, E'1m'Dl'IWI LJmlr.G 

IB4J;DU•D· ra t ~ Of(I Pr rv1t1 Umittd 
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n .__,..~Ille lllance '""' Dot• 

adani 

02 ' 
t f tl'l-1020 

t c r I *"'' 1 t r • di:telo1ed 1rrt1p t c,lv4! f wPitt tri er r not h~r• l"lltV" b~@n 

t f n.A u~ ~ ot f f l.tr lon1hlp1 11 dl1clo1ed only w1it1tn ritt r an!a tton$ '* ~N!!r111 

f ' "' lSUl'C'f of ' @ ( f lt f o.8r y ( @l~a t l f"lth l c 

,., 111, ,.,, ... """' 
N-. tf Tr-ieftt 1111 1111..,. aoao 10 

11111111.,11,~Joa, 
Loin h~•n 126,6•,28 7 
Loon Ropaid 50,00,000 
tnt•rtst E._p.nst on Loin 18.5),281 
OtMr Bollncts Transi t < from Rtt1ttd Porty 56,996 
Convt nMon of ICD into Equ, ty sl\lrt c1p•tol J ,00,000 
Equi ty Shiro Cop,t•l 1ssu• 1,00,000 
Other 81Joncu Transftr from Rtlottd Party ••.25• 
Othtr Bolancu Transftr to Rt llttd Party 2,79 ,895 

N1tut1 of Clotint .. lance 
Al el 

>11111110,011. aoa, 
80,row,ogs 6.ll.64.288 
T radt and Otntr Rtct1v1bl1 56,996 
Trtdt end Othtr RtcttYlblt 44,254 

'W Comoe.nr tv1tu1t11 1wnt1 1nd trans■ ctlons th~t occur 1ub11qutnt to the b1l1nct snttc d1t1 but prtor to en, r1n1nc11I sc1t1mtnts· to d1ttrm1n1 
neen.,ty for rocognitlon tnd/or r■ port l ng of any of thHt tvents and transtctton, 1n the llntnclal 1t1ttment1. As of Jtd Mr,. aoa, thort wore no 

~0 ... e 't't evenu to bt rtcogn1ztd or reported tr'llt 1r1 not 1lrt1oY Ol1clo1td 

M c,.,,. to ovttwea«. ot C0VI0 19 glob1lly 1nd 1n lnd11, lh1 Company', m1n1g1mtnt hu mu11 HHtsmtnt o, ll ktly adverse tmpact on ou11n1u ind 
~ .., nSlt:l o account of COVIO 19. 1nd btl itvts tnat tht 1mp1ct II hk1ty to bl 1t1ort ttrm Jn n1tur1. n,e m1n1g1m1nc dots noc HI any medium c.o 

-n- r,s.:, ,n tilt Company·, abllity to contmut HI going conc1rn and m11t1ng 1cs hablllcits as and whtn chty fall dut. and compt1;,nc1 w1tP't th• 
~ cove!laf'lU, H IPP 1c1blt 

1 Of- ng U\'e hrs.t f in1nc11I st1t1m1nts of tht Company s1nct 1ncorporat1on. art drwan tor tht p1ood from 8tn May, 2020 co 31st March. 2021 ano 
t t 11• no comp1r1uvts to prtstnt. 



NANASA PIDGAON ROAD PRIVATE LIMITED 

Notes to financial statements for the period ended 31st March, 2021 

The notes referred above are an integral part of these financial statements, 
In terms of our report attached 

For S K Patodla & AasoclatH 
Chartered Accountants 
Firm Registration Number : 112723W 

Kalpesh Madlen! 
Partner 
Membership No. 177318 

Place : Ahmedab1d 
Date : 3rd May, 2021 

For Ind on beh11f of the boerd of directors of 
NIn11I Pidgeon Road Private Limited 

el 
Director 
DIN: 08116197 

Place : Ahmedabad 
Date : 3rd May, 2021 

adani 

lllp Porwal 
Director 
DIN : 07557989 
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