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Report on the Indian Accounting Stand:trds (Ind AS) Fimmcial Statements 

Opinion 

\\ e have audited the accompanying financial statements of Surguj::i Power Private Limited (the 
.. Company .. ). ,, hich comprise the Balance Sheet as at March 31. 2021. and the Statement of Prolit and 
Loss (including Other Comprehensive Income). the Cash Flow Statement and the Statement of Changes 
in Equity for the year then ended. and a summary of significant accounting policies and other explanatory 
information. which \\e have signed under reference to this report. 

In our opinion and to the best of our infom1ation and according to the explanations given to us. the 
aforesaid Ind AS financial statements give the information required by the Act in the manner so required 
and give a true and fair view in confom1ity with the accounting principles generally accepted in India. of 
the state of affairs of the Company as at March 31, 2021. and its loss (including other comprehensive 
income). its cash flows and the changes in equity for the year ended on that date. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ( SAs) specified under section 
143( I 0) of the Companies Act. 2013. Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report . We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit or the financial 
statements under the provisions of the Companies Act. 2013 and the Rules thereunder. and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Eth ics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a bas is for 
our opinion. 

Information Other than the financial statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other infomiation. The other 
information comprises the information included in the Board's Report including Annexures to Board's 
Report, but does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other infonnation and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so. consider whether the other infomiation is materially inconsi stent with the fin ancial 
statements or our knowledge obtained during the course of our audit or otherwise appears to be mate rially 
misstated. 

If. based on the work we have performed, we conclude that there is a material misstatement of this other 
infonnation, we are required to report that fact. We have nothing to report in this r ~ -
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I hi· l \ ,111p.111~ \ lh1.11d 111' l li11·\'1111 , , ll',pc111,ihk liu 111:itlns , 111l l·d i11 S1·r1i1111 11·11. I 111' 1h i.: crn11p11 11i,· 
,\1·1. . 1_11 .I _( tl11· " _\1•1") 11 i1h '.l·~1•1·l·t 1i, llw p1q1,11 111l1111111' tlic ,L' l11d S li11:111ci:1I , 1111rn1 ·111 -; 1'1 111 L' iv · 11 lrui.: 
:111,I I 11r '11·11 ,,1 1hr 11111111,·rnl p11,i tlP11 , li1m11,·i:1I pi.:1 li11111m1rc (ii1 ·l11di11g ,11'1cr i.:11111pr·h ·11,iw i11w111L'), 
l'.1,h lh111, lll1l 1·h:111 rL'\ i111·,111it~ 111'1'11• l\1111p1111~ i1111,·1·111d:111 'L' 11ith llil· :1cc111111ti11g p1i11cipk~ gcm:ntll) 
ar,'L'l'IL'd 111 l11dla, i11l'l11d i111: th1• l11d i 111 1\n•111111ti11g St1111d1111h , pl'L' ili ·d i111hc l'1>111pa11k-:, (l11di1111 

1\n·rn111ti11 g Stn11d.11d,) l{11ks. : 01 . 111, 111111·111l1·d) 1111,k·r Sc1·1i1111 I\\ 111' th l· AL'I. I Iii ~ rL·,p1111,ihili1y al,11 
ilwl11d1•, 111.ii1111·111111rl' 111' 11dl'q11:it1· 111·1·rn1111i11g rL'r111d, i11 111·i.:11n l1111cc with 1hi.: pr11vi'i in11~ 111' tli i.: Act fur 
~ 1k~11:1rdi11g lhl· 11,,1·1' ,,t' tlir l '11mp1111~ :111d li,r llll'l'l'11ti11g 1111111ktccli11g l'r1111d,; a11d 11tlicr irrc 'lilnri1ic.,: 
sd1·,·1i1111 1111d 1pplirnti1111 111' :1ppn1pri111c 11cr,111111i11g p11l k il'.s; 111:1~i11g ,i11dg111e111~ :111d •,ti111at1''i 1liu1 an.: 
I •as1111:1hk nlld prudl'lll : 11 ml ,k,ig11, i111pl1·111c111111i1111 1111d 11111i11tc11:1111:i.: 1!1' mkqu11lc int cm11 I li11:111cial 
c,1111n,1s. that 11,·rc 11p,·n11 i11g ·ll'1•cti vl· I) li1r cn,11ri11 • the 11re11rney 11111I c11111pk1e11e\-. or the 11cl:1111n1ing 
1 ·curd~. 1\·k,n11t 111 thl· prep11rn ti1111 111d pr1·sc nlati1111 of thL' li11:111cin l s1111i.:111e111~ 111111 give a true and foir 
, iL·11 11ml nr\· Ii\ ·,· th1111111111l'ri 1I 111i"111tc111rnt. 11 hL·lhcr due to l'rnud or error. 

In prq1.1ring the li111111dal stnlC11ll.'llt s. 111:11111gc111c111 is rcs111111,;ihlc li1r 11ssc:,,;i11g the Company's ability tu 
L"l111ti11ue as a g,1i11g c11nc,·ru. di se l11si 11g. 11s npplirnhk. 111111ters rclalL'd to going com:em a11d u,ing thi.: 
gning rn11ccm ha~is ,11' n1T111m1ing unkss 111a1111ge111e11t l'ilher inleml,; to liquidate IIK· 111npany 1Jr to cease 
,1pc111i,111s. 11r hm, m1 rl·:tlistk altem111iw but 111 do so. 

1'11t· lh1:ml ol' Dil\:ctnrs lll'l' rcsp11nsihll' ror 11vcrs1•eing th1• Company's ti11ancial rcpor1i11g pruces~. 

r\nllitnrs' lksponsihilit)' 

Our ohj1·ctives arl' to oh111i11 rl·a ·onnhlc assurance about whether the linanci:1I s1a1e111cnts as n whole are 
I'm: from 11rntcrinl 111iss ta1c111cnt. whl'lhcr due tu fraud or error, 1111d to issue an audilor's ri.:port 1hn1 
incllllks our opinion. Rcnsun:ihlc assurance i a high li.:vcl or assuranl:e. but is 1101 a gu;i rantec 1hat an 
audit n1nd11c!l.·d in nccord1111ce with SAs will always clctect a material 111i sstatc111i.:nt when it c:-. ists. 
l\lisstntc,m:nls can ari se from fraud 11r l'rror and arc considi.:retl material if. i11dividually or in the 
aggrcl!ntc. they could n:asu1111bly be e:-.pe«.:tcd to inllue11l:e lhc crnnomic dcci . ions of u ers taken on th i.: 
hasi. ol'tl1csc tin:1111.:ial statement . 

As pan or nn auJit in 3CCClrdancc with A . we e:-.erl:ise proli.:ss ional judgment and mn inlai n professional 
skeptici sm throughout the audit. We also: 

• 

• 

• 

Identify and a scss the risks or material mi sstatement of the financial s1atc111c111s, whi.:thcr due to 
fraud l;r error. de ign and perform audit procedures responsive to those risks. and obtain audit 
1· idcnce that is sullkic11t and appropriute to provide a basis for our opinion. The ri s~ of 1101 
tlete«.:tin~ a material mi s tatement rcsulling from fraud is higher 1han for one re ulting from error. 
as fraud~m:w invol ve l:ollusion. forge I)'. intentio11al omiss ions. mi srepresentati ons. or the override 
of internal control. 

Obtain an understanding of internal control rdevnnt to the audit in order 10 design audi t 
procedures that urc apprupriale in the l:ircumstances. Under section 143( 3 )(i) of the Crnnpanies 
Act. WIJ. l\t' arc also responsible for expressing our opinion on 1\hether the comp:my has 
udi.:q11a1e internal linancial controls systt-111 in place and the operating elli:cti veness of uch 
controls. 

Evaluate the appropriateness nl' accounting poli«.:ics u~eJ and the re .,~onablencss ur acrnun ting 
1:stinmte and rdall'd disclosure:. made by mun::igc111~·11t . \'. 

• I 
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• Conclude on the appropriateness of management's use of the going concern basi of accounting 
and. based on the audit evidence obtained, whether a material uncertaint) exists related to e\ ents 
or conditions that ma~ cast significant doubt on the Company·s abilit) to continue as a going 
concern. lh, e conclude that a material uncertainty exists, we are required to dra\\ anent ion in our 
auditor's report to the related disclosures in the financial statements or. if such disclo ure are 
imdequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report . Ho\,ever. future events or conditions may cause the Compan) 
to cease to continue as a going concern. 

• Evaluate the overall presentation. structure and content of the financinl statements, including the 
disclosures. and whether the financial statements represent the underl. ing transactions and events 
in a manner that achieves fair presentation. 

We communicate ,, ith those charged with governance regarding, among other matters , the planned scope 
and timing of the audit and significant audit findings. including any significant deficiencies in internal 
control that we identify during our audit. 

\\ e also provide those charged with governance\\ ith a statement that we have complied with relevant 
ethical requirements regarding independence and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable. related 
safeguards. 

Report on Other Legal and Regulatory Requirements 

I. As required by ·the Companies (Auditor's Report) Order. 2016' ("the order .. ) issued by the Central 
Government of India in tenns of sub-section ( 11) of section 143 of the Companies Act 2013. we gi ve 
in the ··Annexure A"' a statement on the matters specified in paragraphs 3 and -l of the Order. 

.., As required by section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations ,, hich. to the best of our 
knO\ ledge and belief, were necessary for the purpose of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books; 

(c) The Balance Sheet, Statement of Profit and Loss (including other comprehensi e income), and 
Cash Flow Statement dealt with by this Report are in agreement with the books of account· 

(d) In our opinion, the aforesaid standalone Ind AS financial statements compl_ with the Accounting 
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) 
Rules. 2014. 

(e) On the basis of written representations received from the directors as on March 31, _021, and 
taken on record by the Board of Directors. none of the directors is disqualified as on March 31. 
1021, from being appointed as a director in terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls o er financial reponing of the 
Compan., and the operating effectiveness of such controls. refer to -our separate Report in 
··Annexure B''. 

--
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(g) c rding to Informati on and ex planati on given to us and on the bas i. of our e., amination nf the 
record of the comr,any. manageri al remuneration has not been pa id/rrovidcd. AcconJingl) . 
reponing under section 197( 16) of the Act is not applica bl e. 

(h) With respect to the other matter to be included in the Audi tor's Report in accordance with Rule 
11 of the Companie (Audit and Audi tors) Rules. 20 14 . in our opinion and to the be~t of our 
information and according to the ex planati ons given to us: 

i. The Company does not have any pending lit igations whi ch would imract it ~ financia l posit ion; 

ii. The Company did not have any long-term contracts including deri va ti ve contracts fo r \,hich 
there \, ere any materi al fo reseeable losses 

iii. There were no amounts ,, hich \\ ere required to be transferred to the Investor Education and 
Protection Fund by the Company during the year ended March 31. 2021 . 

For M B D & Co LLP 
Firm Registration umber: I 35 I 29W/WI 00 15 2 
Chartered Accountants 

b\~ (}~~ 
Bhavik K Shah 
Partner 
Membership umber: I 29674 
Place: Ahmedabad 
Date: April 30.2021 
UDIN: 21129674AAAAGN4508 
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lhl I Ill' lh ,•d 11 ', l'h 111 11 11" t '11111p,111 It 1111' lw,·11 plty•,11 :ill y , ttl i,·d l,y tit,: ,'1 ;111a;ic111•: nt d111 int• tk jC r 
11 11,I 111111111k 11 11 I di 1, ll' I' 11 11 tt ' 'I lwtw,·1·11 tl lt' 1111111 11· 111,I , 111 1d il ir · pliy .1•,al 1r ,11 ·r1tr, r1 ltav · k•:n 11qf1 <.td In 
11111 11p i11ll 111 , 1111· l11·q1H·111: ,ii v1 ·11l k 1111111 I,, , ·11 •.1111.ilil1· 

1i.: 1 l '11111p:11t) drn", 1111111 \\ II ll tl y it1111111 v11 ltl1· jltflf n' tll t" 1111d tlt11•1 Iii•· p11 111 1,i 11 rt 111 da1r.c 1(i )(L) ,,f th•: •,;siu 
urd ·r 11 · 1111111ppl l'11l1h·. 

ii . /\ •, lltL' h11 •d11 ·•• 111 tlll' l '11111p1111y 1111, 11111 y1·1 L11 111111 ·11 ·d, it d, ~:·, 11111 l1:111 c inY ·11t1Jr ii.: ·, ant.I ac.:l 11rdtn •I}. 
11t · 1i.:q11 ir ·1111:111'. 1111dvr p111111•r11pl1 l(ilJ ol lll1• I l1d ·r 11 r1: 11111 appli ali l · lfJ th · < 1,rnp ny. 

ii i. l lt1• ( ·, 111p1111) hn~ 11111 1:1 :1111 ·ii a11y lo:111 •, ,, ·1.u1 ·d or 11t1 . ·1.urcd 111 ;in} p:1rt1 c·, to crcd in the: re ,i ,, tcr 
111 i.:11ti1111cd lllldl'I SL' ·1i1111 181} or Ill . /\ ·t. /\ •i.:11rdi1q :ly, Iii . prt1 Yi1,i1111·. t> f' bw.c ) I iii) (Jf the 11r<lcr an: not 
:1ppli ·ahk to 111 · l' 11111pn11y, 

i . In uur opi11i1111 n11d ni.:tordi111 : to th · i11 li 1nrwti1u1 urnl i;>. planati,111·, •iY cn In u ,, thi.: u1mpan} hac, no 
•ivi.:n an 111:111 , euar:11111.: r: 1111d •,i;rnrity 111 a11d ,111 lri.:l1all' 111' :my of it•, t.lircctrw, a•, •,tipul.ited under sc ti on 
I 8~ and 18(, nf thl! ·0111pa11i e•, /\ 1:L, 20 IJ . 

. ·1 hi.: C11mpany ha•, nol uc1:ep1eJ any <lepm it wi thin th1: ltlt:aning of <ic.:c.: tic,n 73 tu 76 o f the Act and th· 
co111pani1: -, ( /\ ccr:plance of dcpn-. it) Ruic-.. 2014 ( a•, arn1:11di.: t.l ). /\ccort.lingl) . th i; pro i ion '> of clause 3( 11) 
of 1hi.: C )rJi.:r i~ not applicahlc, 

vi . /\ccordin • to thc infom1ation anJ explanation'> •iven t1J u•,, a'> the company ha'> not )ct comm n ed th 
hu-.ine,-; ope rat ion. I lcncc. n,a intenancc of rn'>I rccorJ <, under clauw 148( I J of the ompanie AcL 2013 
is not app li cable to the 1:ompany. 

vii. (a) /\ccorJing 10 the information and cxplanatiom given to us and the: record of the ompan) 
cxaminct.l by u~. in our opinion. the Company ic; regular in depo iting undisputed statUl0I") due of 
income tax with the appropriate authority ant.I lhcrc ic; nu amount of 5tatutory dues that v.cn: ou landin g. 
for a period of more than !. ix monthc; from the date they became payable. The com pan) i not li abl to pa) 
l'rovit.lent Fund, cmployi.:es· Stale Insurance ant.I Goods and si:rvice tax. 

(b) There were no undi sputed amounts payable in respect of income tax and oth ·r statut0I") du · in arr ar 
a,; at Marth JI , 2021 for a period more than six months from the date the) betame Pa> able . 

(c) /\ccording to the infomiatiun and explanations given to u and the record of tht: omp n) e.\amine 
by u • in our opinion, then: are no amount out landing wi th respect to income ta.\ or Gooch and er\ ice 
tax on account of any di spute. 

viii. /\ccording to the information and explanations given to us the company has not taken an1 loan fr om 
any financial institution or banks or t.lebenture holder. I lence, dause ( iii) of paragraph 3 of the Order i'> 
not app licable. 

ix. The Company has not raised money by way of initial public offer or further pub li c offer (i n luding 
debt in truments) and term loans. /\ccordingly, the provision of Cla use )( ix) of the Order an: not 
applicable to the ompany. ~-
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An~exure A lo Auditors• Report 
Rekrred lo in. Anne.\ure referred t in paragraph I under the he:idinf! ··Rep n oil other lepl □ lld 
re~ulat ~ requ1remem-·· of our repon of e, en dnte to the members f ur§,'lljn Pl,, er Pri, ate Limited Oil 
the financi al statements as of and for the , enr ended I\ larch 31. 2021 
Page} f.:! · 

.\ . During the course of our examination of the books and records of the Com pan). carried out in 
accordance "ith the generally accepted auditing practices in India. and according to the infonnation and 
e.\plan:iti ns gi,en to us. "e ha,e neither come across an;' fraud b,;t the compan;' or an;' fraud on the 
com pan;, b;' its officers or emplo,;t ees has been noticed or reported during the ) ear nor have "e been 
infonned of an,;- such case b,;t the Management. 

xi. The Company has not paid or prm ided an) managerial remuneration. Accordingly the provision of 
Clause 3 xii) of Order are not applicable to company 

xii. The com pan) is not a Nidhi Compan,;t. Accordingly. the provisions of Clause 3(xii) of the Order is 
not applicable to the Company. 

xiii. All the transaction ,, ith related parties are in compliance "ith section 177 and 188 of Companies 
Act. 2013 and the details have been disclosed in the Financial Statements as required by the applicable 
accounting standards. 

xiv. The company has not made an,;- preferential allotment or private placement of shares or fully or panly 
convertible debentures during the year under revie,,. 

xv. According to the information and explanations given by the management. the company has not 
entered into any non-cash transactions with directors or any person connected to him as referred to in 
section I 91 of the companies Act. 2013. 

xvi . The company is not required to be registered under sections -t5-IA of the Reserve Bank of India Act. 
1934. Accordingly. the provisions of Clause 3(xvi} of the Order are not applicable to the Company. 

For M B D & Co LLP 
Firm Registration umber: 135129\: /WI00l52 
Chartered Accountants 

g)~ v--S~ 

Bha,,ik K Shah 
Partner 
Membership umber: 129674 
Place: Ahmedabad 
Date: April 30,2021 
UDIN: 2 I I 29674AAAAGN4508 
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r Annexure B lo Auditors' Report 

Kefcrn.:d to 1·n A r · R I I ~1 anJ nn \ure reu:rred to in parn.7r:iph 2 unJ · r the he:iJrng ·· port n I 1 ·r e!:'u 
reg ul ator) requ irement "of our rep rt of e, en da te to the rn rn~r or uq,;uJ,l P '' ·r Pri , .1t ' Lim it ·J Pn 
the financial state ments as rand for the) ea.r ended i\lar h 31. 2021 

Report on lhe Infernal Financial Controls under Clause (i) or Sub-section 3 or . ec lion 1~3 of rile 
Companies Ari, 2013 

\ e ha e audited the imemal financial controls o,a finan i:i l rerorting of"Surguj:i Po\\ r f' ri , :it • _L imii~J 
("'the Comrany") as of March 31. 2021 in onjuncti n "ith ur audit of rh • tJnJall ne I inJrKiJI 
slatt"mems of the Com pan) for the) ear ended on that date. 

Management's Respomibility for fnll'rnal Financial Control · 

The Company's management is respon ible fo r esl:ib li hing and m:iintain ing. intem:il fin :JnL·i~il Cllll lri •l 
based on the internal control O\er financial rep< rting cri teri a t·stablished b~ th\C' 11mpJn~ rnn id ~:ing 1'1 · 
essenti al components of inlcm:il con1ro l st:ited in the Guid:ince 1ott' on udil of Im ·m:i l I man ·,:.11 
Control s over Financ ial Reporting is ued b) the ln-,1i1ute of Chartered t'COuntanl !> of ln? ia ( I( '!· Th·_ L' 

respons ibilities include 1he dL· ign. implcrncn1 :1 tion and main len:i n • of ad 'l.JUJ te mtem:il l111JnL·1.1 l 
controls that ,,..:re operating etli:cli \l!l~ for ensuring the onJerl~ and ellicit"nl rnnJuct of it hu i11 ·, . 
including adht"rence 10 comp:in) ·s policie-,. tht' sJfrgu:irding of its :i t'I . the pr· , c:nrilln :inJ JL·tect!nn n ~ 
frauds and errors. the accurac) and compktencss of the a ounting r · ord~. :rnd 1h time!) prep:i rat lllfl uf 
rdiable financial infomrntion. a rt·quired under the Ac!. 

Auditors' Responsihilily 

Our responsibility is to e:-.pre~s an opi nion on the ompJn:· - intt"m:il ti n:1 n· i I · n1r I J\ l.'r fin:111 i, I 
rerorting based on our audit. \- e conducted our audit in a cordan e ,, irh th· uidan e ott' n J\u lit 111" 
lnl ernJI Financial Control Over FinJnci:il Reporting (lhe --G uid:in · e , ' I .. , :1nd th· .'1:md rd · 011 
Auditing deemed to be presc ribed under ec1ion 1-1 ( IO) of thl' t to the e,1 nt app li ·a hie lu an audit ol 
internal fimncial controls, both applicable 10 :in Judi! of in1ern:1 l lin n ial ntrol nJ both is u ·J h) tl h: 
ICAI. Those St:indards and the Guidance Note rt."4uire lllJI \l e comp!~ \\ ilh thi 'J I relj11iremen1 and pl n 
and perfonn the audit to obt:iin reasonable assurJnce :ibout ,1 h ·tha .iJequ:itc internal fin Jn ial cuntrul 
over fin:inciJI report ing ,, as e tab li hed anJ maintaineJ and if uch ·ontrnl < peratc:d effecti, el) in a ll 
maleriJI respects. 

Our audit in vol\'es perfonning procedure lo ob1:1in :1 udi1 e, idence about th· dequac) of the 1nkmal 
financial controls ) Siem o,er financia l reporting :i nJ their operating effecti,en • s. Our :1udi1 nf int c: m.i l 
finJncial controls O\er finJncial reporting includeJ oh1aining Jn unJerstJnd ing of in1 •mal fin Jm 1:.il 
controls ova financia l reponinc. a e ing tht' ri J.. lhJI a mJ lt:rial ,,eaJ..ness e,i '> t'> . anJ IL' tinµ and 
eva luating the design and opera ting efft"t'ti, ene or intemJI control based on the:! J, -,e-, ,t"J ri"I. I he 
procedures selected depend on the audi tor" j udgt"ment. including the a e !> men! of th.: ri sJ.. of mJ tL· n I 
misstatement of the financiJI statements. \\hether due 10 frnud or error. 

We believe that the audit evidence \\e hJ\e obtai ned i sufiicient and approprial t prO\ide a b i~ fur 
our audit opinion on the Company"s internal financial controls ) Stem O\er financi:il ri:ronin ._'. . 

Meanin~ of fnlrrnal Financial Controls o,1er Financial Reporting 

A cornpan) 's internal financia l contro l o,er fin:incial reporting i 
reasonable ~sur::mt'e regarding the reliabilit~ of fimn ial rep n ing 
stat t'ments for t' .\lt'mal purposes in accordance "ith general I~ a 

a r ro · s dt: i_'n J 10 rr iJ · 
and tht: pr · par:iti on of tin nciJ I 
·pied · ount ing pri n ·1 pks . A 

Scanned with CamScanner 



Annt'\un• B hi Autlilors' Hq,ort 

R1..•ft.'ITt.' I I . 
t n Ill ,\1111i:,ur • l'l' li:rr, I . 

re"uhion r, , l l 111 111 p,11 11r 111ph : 11111k1 1l1l' l11 ·1 11l111v "1{1 ·1•1111 ,111 1111111 l,•1•111 1111.t 
::, • . Lljlllrl'lllL'lll\" ui' lllll' r•1 I ( 1· 

th1.• lilln .· 1 lf I r 11 L'\l' 11 d111l' 111 th,· 1111•111l ll'1·, ,1I ··,11,.11 11 l111 \t 't 1'11 11, · I 111 111 ,·1I 11 11 
n 11 . t:\IL'111i:nh 'I . 1· I 1· I ,-;ii llH urt tL')rnr i:111k-d ~t.11d1 ll , ~tl .1 1 

rnmr m~ 's in11:m.1I linrin .· I • • 1 , • , • • , 
( 1) n . • u 1 ui111111 11\1.:r l111a11L·111I l\ 'lll1tl111~• 111clt11k·, 1111 1•,l' p11l w11 ••1 11 11,I p11111•1h1n", 111111 

' . ..:rt :un to thi: 111 :1inll 'I . . 1· I I . 
1 . • 1 HILL 11 fL'\'lll'I.., I 1111, 111 ll',1',111111hlc ,kt ill h ·111 1111'1 1111I l11i 1 h r ·11 •11 111 · 
rnn. nc11l,l\ . ·md di sp) ··1· 1· I . . . 

. • · 1 ~1 lllll'.'1 11 I IL' :l '>'\L'h 11I tl11· 1·11111p1111 ; I .., I pr,1 id, · 11·11•1111llll1k 1•,•,111 111r · 11 1111 
t,.in nc1101b nr1.· rl.'cord • I .. • . · I · · · · I ll. 11 ... n1.:lL',,111) 111 pL-r11111 prl·r ,rn, ,,11 111 1111111c111 .,,111, ·111l·111 •, ,,, ml·, ,,d:1111 ·,· w11, 
g1.•nernlh nct:l.'J1ti:d n .,. 1· · • 1 . . . . , · hllllll 111g prn1c1p L''.'I, 111d th 11 11•1·L·1ph 111HI l' \p1•111l11111 .. , ,,t 1111• 1·11111p1111y 11 · Ii ·11 q: 
nrnde onh in lllTnr 1,111 . • · I I · · · • I 1 

• • L, LL: \\ 11 1 1llll u1n111111111 ... 11I 111111111,' L' 111 ·111 1111d d111 ·r1111 ·, 111 111,· ·1H111 u111 ·; .1111 ( ) 
pnn:id1.• r~~~nnn~k nssurn11l'l' rq:nrdi11g pri:\L'llli,111 ,,,. 1i111l'I~ ,k1n·1i1111 111' 1111 11111l111111l·d 111 ·1p1 h i1i,,11, 11 •,1.· . 

or di P11sitton ol th1: c1,111pa11~ 's n'i'\l'ls 1ha1 rn1lld llll vl.! 1111111IL:1i11I dkr l 1111111 · li111111 ·i11I •111111·111 ·11 h 

lnhrrenl Limitutions or lnkrnul Fi111111d11l Conlrnl" m't'r Fl111111d11I lfrporlln~ 

Bet:au e or thi: inhl.'ri:111 limi1a1io11s 111' inll'f'llnl li11ai1t:i11 I co111nil -. 11 v -r li 11a111.!i1tl 1 ·p11r1i111•, i111.: ludi11 • 111 · 
possihilir~ of coll11sin11 or imprl,pi:r 1111111ngi:111l'1ll owrrhk 111' c11111rul . 111:ih:ti11I 111 i , 1111 i: 111 i: 11I •, d11 · 111 •111,r 
or fraud m:i~ occur :ind 1101 bl' di:IL'l°IL'd . Als11. prnji:c1irn1 ... 111' any cv11 l11111io11 n!' 1hi: i111 ·rnol li11:i11 ·i:il 
controls nvt'r tinam:i:il rl.'porting tll 1'111url.' pl·ri11d -; ar..: s11lijl'l'I 111 1h · ri -.~ 11ta1 Ille i111 ·rr11tl li 11:111 ·i11I ·11111rnl 
O\'Cr fin:1ncial r1.·pnrting may bi:c11111i: i11n1kq11all' lii:cm1-;1.• 11f cha11 •c-; in c11mli1i1111•:, or 1l1al 111 1.! dq•rc • pf 
compli:1nce \\ ith thl.' p >licics or prori:d11r1:s 111ay dl.'li:riurah: . 

Opinion 

In our opinion. the Company has. in all 111all.'rial respi:L'IS, 1111 ndcquall.! inli:rnal li11ancia l con1ml · ,y-. ti:111 
o\'er financi:tl reponing and such intl.'rnal li11ancial rnnlrols ovi.:r fin :111 i.: ial rl:por1i11g Wl.!ri: 11paa1ing 
effecti,·ely :lS at M:irch 31. '.!O'.! I bas1.•d 011 thi: i11h:rnal 1.:ontrnl ovi:r li11am:ial n.:portin • t:rill'ri:i ·-.1ahli .., ht:d 
b~ the Company considerin~ thi: i:ssi:ntinl rnmpo11l.'11ts or i111i:rnal rnnlrnl ~lalL·d i11 the Ciuid:1111.:c Note rn1 
Audit or ln1i:m<1I Financial Controls Ovi:r Financial Ri:porti11g b-;ui:d by 1hi: l11-.1i111tl.! or 'harii:rcd 
Accountants of India. 

For. M B D & Co LLP 
Fim1 Registration Number: 135129W/WIOOl5'.! 
Chartered Accountants 

Bha,·ik K Sh:1h 
Partner 
Member hip Number: 129674 

Place: Ahmednhad 
Dale: April 30, '.!021 
UDIN: '.!1 l'.!9674AAAAGN4508 

, I 

,l 
J 

I 
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Surguja Power Private Limited 

Balance Sheet as at 31st March, 2021 

Particulars Notos 

ASSETS 

Non-current Assets 

(a) Propert y, Plant and Equ ipment 4 
(b) Capita l Work-I n-Progress 4. 1 

Total Non-current Assets 
Current Assets 

(a) Financ ial Assets 
(I) Cash and Cash Equ ivalents 5 
(ii) Other Financial Assets 6 

Total Current Assets 

Total Assets 
EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Cap ita l 7 
(b) Other Equ ity 8 

Total Equity 
Llabllltles 

Current Liabilities 

(a) Financial Liabil it ies 
(i) Bo rrowings 9 
(ii) Other Financ ial Liab il it ies 10 

(b) Other Current Liabi li t ies 11 

(c) Current tax l iabil it ies (net) 12 

Total Current Liabilities 

Total Liabilities 

Total Equity and Liabilities 

The notes ref erred above are an integral part of these f inanc ial stat ements 

In terms of our report attached 

For M 8 D 8- Co LLP 
Chartered Accountants 
Firm's Registration Number : 135129W/W100152 

adani 
As at As at 

31st March, 2021 31st M arch, 2020 
(Amount In {) (Amount In {) 

365 ,873 423,596 
30 ,635 ,739 65,532,39 0 
31,001,612 65,955,986 

12,270 6 2,0 52 
3,8 00 3,800 

16,070 65,852 

31,017,682 66,021,838 

100,0 0 0 100 ,000 
(83,293,070) (37,8 44,068) 
(83,193,070) (37,744 ,068) 

113,964 ,544 103,473,922 
49,758 52 ,282 

194,084 238,267 

2.36 6 1,435 

114,210,752 103,765,906 

114,210,752 103,765,906 

31 ,017,682 66,021,838 

For and on behalf of the board of directors of 
Surgu)a Power Private Limited 

IJ;iJ ~ .. , .... , Bhavik K. Shah 
Partner ,, Director ~:r:~tor 

Membership No. 129674 

Place : Ahmedabad 
Date : 30th April, 2021 

DIN 06859146 

Place : Ahmedabad 
Date : 30th April, 2021 

DI N 02947643 
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Surguja Power Private Limited 

Statement of Profit and Loss for the year ended 31st March, 2021 adani 
Particulars 

Income 
Other Income 

Total Income 

Expenses 
Finance Costs 
Deprec1at1on and Amortisat ion Expenses 
Other Expenses 

Total Expenses 
(Loss) before tax 

Tax Expense: 

Current Tax 

Ad1ustment In respect of pr ior year 

(Loss) after tax 

Other Comprehensive Income 

Items that will not be reclass if ied to prof it and loss 
Remeasurement of defined benefit plans 

Other Comprehensive Income (After Tax) 

Total comprehensive (Loss) for the year 

Earnings Per Equity Share (EPS) 
Basic and Diluted EPS ~) 

Notes 

13 

14 

4 

15 

16 

20 

For the year ended 
31st March, 2021 

(Amount In') 

11 ,556 

11,556 

10,422,296 
57,724 

34 ,978 ,158 

45.458,178 
(45,446,622) 

2,381 

For the year ended 
31st March, 2020 

(Amount In') 

4.519 

4,519 

9,485,225 

43 ,924 

9,529,149 

(9,524,631) 

1.43 5 

4 ,250 

2,381 5,685 

(45,449 .o 03) ______ (.;..9.;.,5_3_0.;.,3_1_6.;..) 

(45,449,003) (9,530,316) 

(4,544 .90) (953 0 3) 

The notes referred above are an Integral part of these f inancial statements. 

In terms of our report attached 

For M B D 8 Co LLP 
Chartered Accountants 
Firm's Registration Number: 135129W/W100152 

I ,,,..~ -, ( -
Lt • .i I.A.-v-- -----)· _(< 

Bhavlk K. Shah 
Partner 

Membership No. 129674 

Place 
Date 

Ahmedabad 
30th April, 2021 

~
-- --;)~ I , · •· ' - ·' l \ · 

• I ',., t\ ' o \o f I \ , , 
-: • ,·. • kl ;;, ... -- :::'/ ((,-;.c.,,..J" 
~ 

For and on behalf of the board of directors of 
Surguja Power Private Limited 

t->,.l> K. S, Nag 
~ Director 

DIN 06859146 

Place 
Date 

Ahmedabad 
30th April , 2021 

DIN 029476 43 
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Surguja Power Private Limited 
Statement of changes In equity for the year ended 31st March. 2021 adani 

A. Equity Share Capital 

Particulars No. Shares (Amount in t) 
Balance as at 1st April, 2019 10,000 100,000 
Changes in equ ity share cap ital during the year : 
Balance as at 31st March, 2020 10,000 100,000 
Change s in equ ity share capital during the year : - -
Balance as at 31st March, 2021 10,000 100,000 

B. Other Equity 
(Amount in t) 

Particulars 
Reserves and Surplus 

Total 
Retained Earnings 

Balance as at 1st April, 2019 (28,313,752) (28,313,752) 
(Loss) for the year (9.530,316) (9,530 ,316) 
Other comprehensive income for the year -
Total Comprehensive (Loss) for the year (9,530,316) (9,530,316) 
Balance as at 31st March, 2020 (37,844,068) (37,844,068) 

Balance as at 1st April, 2020 (37,844,068) (37,844,068) 

(Loss) for the year (45.449,002) (45.449,002) 

Other comprehensive income for the year - -
Total Comprehensive (Loss) for the year (45,449,002) (45.449,002) 
Balance as at 31st March, 2021 (83 293 070) (83 293 070) 

The notes referred above are an integral part of these financ ial statements. 

In terms of our report attached 

For M B D e Co LLP 
Chartered Accountants 
Firm's Registration Number: 135129W/W100152 - --

Bhavil< K. Shah 
Partner 
Membersh ip No. 129674 

Place 
Date 

Ahmedabad 
30th April, 2021 

For and on behalf of the board of directors of 
Surguja Power Private Limited 

\~~{ 
~ l :~tor Director 

DIN 06859146 

Place : Ahmedabad 
Date : 30th April, 2021 

DIN 02947643 
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Surgu)a Power Pr ivate Limited 

St111m1nt or Cuh naw lor tho yur 1nd1d JIii Maroh, 2011 

Partlculara 

(A) C••" flow tram aper•t lng ae l 1vlt.le1 
(Lou ) bt1for 1 ta , ., '"'' 1At f.m4'1n l ot r,, , ., lfHI l OH 

A t11ustm•n t to, 
1ncoii , . t ram Mulu• I r ,mc.1 

u,n11i t1ts no 1ong,r ti'Qu+rtd wn ll f'n naN, 

De ,, ,i, 1,o n 8nd Amun,1 lt Dn ((f'tn1e 

C t1p 1ca1 i1111 p ti nrJ.rut, Wri tt e n Otr 

l ntlHf'SI ( " Df •Uf\ 

h,, 1 ' ' " .,. •• , • n f1••1 
hi, M• t ol 1, n,, 
(A. n11,1.1n1 Ir! t) 

1•11 r ,) 

II a llfJ) 

.. 1,; " 
\ J\ t11JtJ ll l\ 1 

H1 ,t !';i ' 'i t l 

adani 
t IH U ,a 'f••1 • n•l••I 
, ,., M • • t.1 h , ,ruu 

(A,,u.,1n1 In f) 

lJ ~,1•, '/ 'l -----Qp ,n•nno (1ou) be ta,• w o1 t. 1ng c"r11 t t1 I cri an011 

Ch•nu•• ln wor'- lng oapllal. 

(O,c ret11e)/ tncrl'llSti 1n Ol"•' Curren 1 LI t11ht111 

(O,c , ,t11P)/ ln crt-i1stt 1n Ouu, r in .t ncla l l1Ab1llu• 1 

CHh (Uud In) from opor1tlon1 

Le ss Tax~s P1t1d 

Not ca■ h (uud In) rrom operating 1ctlvltl11 (A) 

(8) C11h Flow rrom lnv11tlng ootlvltl11 

Sal• of Current lnvu tmtnt s (n•tl 

Net ca■ h g1norat1d from lnv111 lng aotlvlt11 (0) 

(C) Cuh flow rrom financing oot lvlll11 

(A•paym,nr) / Proctoa s rrom Shor t •t trm borr owIno s (NM) 
F,nanc@ Con5, Pa •a 

Net cuh gonerottd I (Y11d In) from flnonclng ocllv ltl11 (C) 

Not (D1cre110) In Cllh end COlh oqylvolont1 (A)•(O)•(C) 

Cash Ind CDlh 1qylvolent1 ll lhl beginn ing of tho yoor 

Co1h and cosh equlvalenu at th1 end or the year 

Net•• to Co1h flow St1ttment : 

Reco n c11t at io n o f Cash and cash f"Qu 1vaIen t s w I1 h th t Balance Sh ee t 

Casn ana casn •qu,v aIents as por B lance Snee t (Re r, , Not ~ 5) 

l'l.21L 

(H .107) 

(12~.HU) 

( I 4 'i0 ) 

(1Z7,26 ]) 

fl , , , 

!) 0 ,]2 6 

(4 7111) 

M .0 ,2 
12,270 

12,170 

12,270 

1. Tne Cash Flow s t a t e me nt has bee n pr epa rfC unotr th P ·1no 1r Cl Merhod 1e r out ,n Ind AS 7 ·cl,,n n ow ~tic mitnt 
2. Amendments to Ina AS 7 Statrment of Clish Fl ow s Dt s c losu it 1n,11 t1v1 

(1t1,n 2n) 

( '1 ;' "•11) 

(21,0 7h) 

trl'i 'J2 1 

r,ori 0110 

(<,4 U ,nJ 

(U. 4 flMJ 

l U ,1 I 

ll 2,o , 2 

<ll ,0 52 

The amendments reQulf P ent1t1 es to provide d,sc1O,u1e ot criang,, 1n th f 1r ll ~IJ1ll t 1e1 1ms•no h om t1n.!nc,no h t •v•t• 1 m I rJ1r1u 

bot h ch ang e s ar ,sino rrom c as ti flow i a nd non-cash c ha nge s huch 1J1 ra,e1gn e,i c l"I n0 1 a •n• or 1ou11,) Tn , Comp l"ly n,u 
p1ov1Ch! d the 1nfo1m at 1on f or cu11~nt period and prev ious p e: 1100 

Ch1ngu In llobll itlu arising rrom Financing actlvltlu for thl yor 1ndtd 31st Morch 2021 

Port lCYlora (Amount In t) 

Balance as at 01st April . 20 20 10 J.4H.9U 
Casn Flows &tU2t, 
Fore ign E:,rtha nge Mana9e me nt 
Otnor ( ln t eie sl conver ted to ICO as on } 1st M are n. 202 1) 10 4 22 291, 

Balonco 111t 31st March, 2021 1H,96, ,5u 

Chango In llobllltln aris ing Prom financing aotlvltlos for tho yor ondtd 3111 Morch, 2020 

Particulars (Amount In\') 

Balance as at 0 1st April . 201 9 9 4 ,J l 7.2 1tl 
Casn Flows }48 ~22 
Fore19n E• cha nge Manag~ment 
Otner (Interest converte d to ICO as on 31 st M aI cn. 2020) 9 4 U~22 ~ 
Bolonc, 1111 31st March, 2020 10],47] ,922 

The notes referred above a,e an integral pa rt of thesf' r ,nanc, .:,1 st atemen ts 

In terms or our report 1ttochtd 

For M e D e. Co LLP 

Chartered Accountonu 

Firm's Rtgl1ttatlon Number : 13512!1WIW100152 

Bhavlk K. Shih 

Partner 

u .. ~k~ -~ 
fr.1 ··•· 
\ r . ' 

Mtmbe1Shlp NO 129674 

' 

Place Ahmtdab1d 

Dato 30th April, 2021 

For and on behalf of tht board of Olrocton or 

SYrguJ• Powu Private Limited 

Olr ■ ctor 

DIN 0 6 8 ~9146 

Place AhmtdObld 

Cott )0th April, 2021 
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Surguja Power PrlviJtc Limited 
Notes to flnanclol statements for tha ycnr ended 31st M arch. 2021 

adani 
Corporate Information 
Surg uja Power Private Limited (SPPL) Is il prlvJl company domlc 1l od In Indio ond lncorpor rd 11nrirr ti ,, prov1~ ion\ ol n1" 

f /\d I C t H .. h n11ur11m N,.. r V 1~hn<J D •vi Cir I . 5 G 
Companies Act. 2013 having It s registered o nee at on ornorn 'e ou~ . ., . , 
Highway, Khodlyar. Ahmedabad -382 421. GuJ arnt. Ind ia. Th e comn11ny Is In th e proc s~ of s tt lr C up r,OO MVI (1 ,0 MVJ;, 11 

unit s) Thermal Power Plant base d on CFBC Bol ler using th e Coal woshNy rr Jrc t s .:it D1 , t . SurcuJ . Cti hat 1,0 rh 

Adan Enterp rise limited has acquired 100% eq uity sha re capita l of the Cornp.Jny , nd regi tc r d offlc at "/\d ,:inl Corpor,,rn 
House·. Shant lgram, Near Valshno Devi Circ le, S. G. High way. Khod lyar. Ahmedabnd · 382 '1 21 

2 Significant accounting policies 

2.1 Bo1sls cf preparation 
The Financial Statements comply In all ma ter ia l aspects w ith Indian Accounting St11nd ,Hds "( Ind /\S)" noll f lPd under S<!r. ir;n 
13 3 of the Companies Act. 2013 (th e Act) [Com panies (In dia n Account ing St andards) Rule5, 2015] and othN relcv.in 

provision of the Act. 

These Fi nanc ial statements have bee n prepa red and pr esented under t he h isto rical cost conv nt1 on v11 th the <1ycnpt1on of 
certain assets and l1abillt1es that are requ ired t o be carr ied at fa ir valu es by Ind AS Fa ir value ii t he pric e that vi oulCl 
rece ived to sell an asset or paid to t ransfer a l iabili ty In an orderly t ransac t ion between th e ma rv el part1 c1pilnt~ .:i t he 

measurement date 

The Financ ial St atements are present ed In IN R 

2.2 Summilry of significant i!Ccountlng policies 

a Property, plant and equipment 
Proper ty, plant and equ ipment are stated at acqu isiti on cost net of tax / du ty cred it avai led. less accumulated deprec1a Ion 
and accumu lated Impa irment losses, If any. Prop ert ies in the course of c on st ru ction are carr ied at cost. less any recogn1~ed 
Impa irment losses All costs Incurred up to the date the asset Is read y fo r It s Int ended use. 1s capitali se d along w it 

respect ive asset. 

Deprec iat ion Is recogn ised based on the cost of assets less the ir residual values ove r t he ir useful l ives. using th<e straight -l ine 
me thod. The useful li f e of prope rty. plan t and equ ipment Is considered base d on li f e p resc ribe d In schedu le 11 to the 

Companies Act . 2013 except otherwise sta te d. 

b Financial Instruments 
Financ ial assets and financ ial liab ilit ies are recogn ised when an ent ity becomes a pa rt y to the contractu al prov1s1ons of the 

Instruments. 

Financ ial assets and f inanc ial l iabi li ties are init ially measured at fa ir valu e. Transaction costs t hat are d irect ly att ri butable to 
the acqu isition or issue of f inancial assets and financ ial l iab ili t ies (other than fin ancial assets and f in ancial 11abli i t1es at fair 
value through pro fi t or loss) are added to or deducted f rom t he fai r valu e of t he financ ial asse ts or fin ancial llab1i 1t1 es. as 
appropriate. on in it ial recogn it ion. Transact ion costs direc tly attr ibutable to the acqu 1s1tion of f inancial assets or f inancia l 
liabilit ies at fa ir value through prof it or loss are recogn ised 1mmed1 ately In prof it or loss 

c Financial assets 
Initial recognition and measurement 
All financ ial assets. except investment in subs idiaries and assoc iates are recogni sed Ini t ially at fai r value 

Subsequent measurement 
For purposes of subsequent measurement , financ ial assets are classif ied : 

i) At amortised cost 
Loans and rece ivables are non-der ivat ive fi nanc ial assets wi th f ix ed or determ in ab le paymen ts that are not quoted In an 
act ive market and wh ich are not classif ied as financ ial asset s at fa ir va lue through profit or loss or f inanc ial assets avaliab le­
fo r-sa le. Subsequently, these are measured at amort ized cost using th e effective in t erest method less any 1mpa1rment losses 
These include trade rece ivables. f inance rece ivabl es. balances w i th banks. sho rt -te rm deposi ts w it h banks. oth er f1nanc1al 
as se ts and investments with fixed or determinable pa yments. 
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Surguja Power Private Limited 
Notes to financial stntements for tho yenr ended 31st March, 2021 adani 

II) At fair value through profit or loss (FVTPL) 
Financia l assets which are not measured at amortised co st are measured at FVTPL. 
!=a ir value changes related to such f inancial assets Including derivative contracts l ike forward currency contrac ts, cross 
currency swaps, options, Interest rate futures and Interest rate swaps to hedge Its fore ign currency risks and Interest rate 
risks. are reco gnised In the statement of profit and loss 

Oerecognltlon 
On derecogn it lon of a f inancial asset In Its entirety, the difference between the asset's carry ing amount and the sum of the 
cons iderat ion rece ived and rece ivable and the cumula ti ve gain or loss that had been recognised in other comprehensive 
Income and accumulated In equity 1s recognised in profit or toss If such ga in or lo ss would have otherwise been recognised in 
prof it or loss on disposal of that financ ial asset 

Impairment of Financial assets 

A f inancial asset Is assessed at each reporting date to determine wh ether there Is an object ive evidence which indicates tha t 
It is impaired. A financial asset Is cons idered to be Impaired If an obj ect ive evidence Indicates that one or more events have a 
negative effect on the estimated future cash flow s of that asset . 

The Company applies expected cred it loss (ECL) model for measurement of Impa irment toss on the follow ing f inanc ial assets 
and cred it risk exposure: 

a) Financ ial assets that are debt Instruments. and are measured at amort ised cost e.g. loans. debt secur ities, depos its, trade 
receivables and bank balances 

b) Trade rece ivables or any contractual right to rece ive cash or another f inanc ial asset that result from transact ions that are 
w ith in the scope of Ind AS 11 and Ind AS 18 

For recogn it ion of impa irment loss on other financ ial assets and risk exposure. the Company determines that whether there 
has been a significant Increase in the cred it risk. If cred it risk has not increased sign ificantly, 12 month ECL is used to provide 
for Impairment loss. However. If credit risk has Increased sign if icantly, lifet ime ECL is used. 

ECL is the difference between all contracted cash flows that are due to the Company 1n accordance with the contract and all 
the cash flows that the Company expects to rece ive, discounted at the original EIR . ECL impairment loss allowance (or 
reversal) recogn ised during the period Is recognised as expense/ (Income) in the statement of prof it and loss 

d Financial liabilities and equity Instruments 
Classification as debt or equity 
Debt and equity instruments issued by the Company are class if ied as either financial liab il iti es or as equity in accordance 
w ith the substance of the contractual arrangements and the definitions of a financ ial liabil ity and an equity instrument. 

Equity instruments 
An equ ity Instrument Is any contract that evidences a res idual interest In the assets of an ent ity after deducting all of it!'. 
l iab ilities. Equity Instruments issued by the Company are recogn ised at the proceeds received . net of dir ect Issue costs 

Financial liabilities 
All f inancial liabilit ies are measured at amortised cost us ing the effect ive interest method or at FVTPL. 

Financial liabilltles at amortised cost 
Financial liabili t ies that are not held-for-trad ing and are not des ignated as at FVTPL are measured at amor t ised cost at th e 
end of subsequent accounting periods The carrying amounts of financ ial liabilit ies that are subsequently measured at 
amortised cost are determined based on the effective interest method. Interest expense that 1s not cap italised as par t of 
costs of an asset is included In the 'Finance costs· tine Item 

The effective interest method Is a method of calculating the amort ised cost of a financ ial l iability and of allocating interest 
expense over the relevant period. The effective Interest rate Is the rate that el\actly discounts est imated future cash 
payments (Including all fees and points pa id or received that form an integral part of the effect ive interest rate, transact ion 
costs and other premiums or discounts) through the expected life of the financ ial liab ility, or (whe re appropriate) a shorter 
period, to the net carry ing amount on Initial recognition 

Trade and other payables are recognised at the transaction cost. wh ich is its fair va lue. and subsequently measured at 
amort ised cost. 

- - :-· 
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Flnnnclol ll abllltlC!I at FVTPL 

A flnancl I II bll1 t m Cl sion.:i t d as at VTPL upon in itial r cognit ion If 

• such r slo at lon ellrnlnat s or slgnl f lcant ly r Clu ces ll measurement or recognit ion Inconsi stency that wou ld oth rw se 
,tr l (' 

• t e r1nanc1 I IIL'bil lt wh OS C' P rlormilnce Is evalua t ed on a fair value oas is. 1n accordance w ith tn Compony·s oocument Cl 
r1 m n oement . 
F11 11 " lu en ng r I tl'd t o sucn llnan c1a1 llab1ll t les Including der1va t1ve co ntracts li ke fo rwarel cu rr ency contracts. cross 
curr nc)' sw4'ps, opt ioM . ln t11rest ra t i- fu tures anel intere st rate swa ps t o neooe It s foreign currency ri sks ana lntere~t ra te 
" s. r r11Coon1se el in the sta temen t of profi t and loss 

Oerreogn ltlon of financ ial llabllltlrs 

Tne Comp n cerecogn1se fin nc 1a1 l1aDil lt 1es when. anel only when. the Company's obt1gat 1ons are Clisc harg eel . cancel led or 
ave L'"Pired An exc hange Detween with a leneler of deD t Instruments wit h substant ially Cl l fferent terms 1s accounteel ror as 

-,n e~tingu isnment or th or1glna1 r1nanc1a1 l labil lty and the recog nit ion of a new financial 11ab1l1 ty Simila rly. a substanual 
modtf ,cat1on of the t erms o f an .ist1 ng f1nanc1a1 l1DD1llty Is accounted fo r as an exc1ngu1shment of the orig 1na1 f1nanc1a1 
liabll ,t and the recogni t ion of a new financ ial liability The Cl1fference between the carrying amount of the rtnanc 1a1 l iab1l1ty 
df.' recogn 1sed and the considera t ion paid ano payable Is recogn lseel In profit or loss 

c Current versus non-current classlflcatlon 

The Co pan presents as ets and l1ab1l1t les in the balanc e sh eet based on cu rrent/ non•cu rr ent class l f1cat1on An asset 1s 
t reated as current wne n tt 1s 

• Expecteel t o be rea1 1sec or int ended to be so lel or consu meel in no rmal operatin g cycl e 
• He ld prl 1,r ll y fo r the purpose of t rading 

• bpected to be realt sec wi thin twelve mon t hs af te r the repo rt ing pe rt od. or 
• Cc:!S or cash equ iva len t unl ess restricted from be ing exchanged or used to settle a liab ili ty fo r at least twelve months after 
the reporting period 

All ot er assets are class1fle d as non-current 

A lta 11 ,cy 1s current when 
• It 1s exoectea to be se tt led 1n normal opera t ing cyc le 
• I 1s helel primarily for the purpose of tradin g 
• It 1s due co De se t tled within tw elve month s af ter the report ing per10Cl . or 
• Tnere 1s no unco nel1t1o na1 nght co defer the settlement of the liabil ity for at lease twelve months after th e rep on,ng per,oa 
he Company class1 r1es all other l1abi l1t 1es as non·current. 

De err ec tax asse t s anel l1ab1 ll t1es are c1ass1 f led as non-current assets an d li ab ll 1t1es. 

e Operat ing cycle of an ent i ty 1s t he time Detwe en the acqu1sion of assets fo r processing and th eir real izat ion in casn or 
cash eq uivalents Wh en the ent ity's normal operat ing cycle is not clear ly ident if iab le. it is assumed to be twelve months 

r Fa ir value measurement 
Fair value ,s tne pri ce tha t w ou ld be received to sell an asset or pa id to transfer a l iab ility in an orderly transact ion between 
mar et part ic ipan t s at the measu re ment date The fa ir value measurement is based on the presumpt ion t hat the t ran sact ion 
to sell c e f inancial asset or settle the f inancial l1abil1 ty ca kes place ei ther: 

• In cne prtnc1pa l ma rke t. or 
• In the aosence of a principal market, in the most advantageous market 

Tne pr incipa l or the mos t advantageous market must be access ible by the Company 

A fa ir value measu remr,n t or a non -f inanc ial asset ta kes into account a market pamc1pant's ab ility to generate econom ic 
oeneflts by using t he asse t 1n its highest and best use. 

The Company· use5 va luation tec hniques that are approprtate In the c ircumstances and for which su f f icien t data are 
ava ilable co measu re fa,r va lue, max1mis1ng the use of relevant observable Inpu ts and mln1m1sing the use of unobservable 

inputs 

All assets and 11abll t ies for which fair value Is measu red or disclo sed 1n th e fin anc ial stat emen ts are ca t egorised w1th1n the 
fa ir value hie rarchy. desc r1 oea as follows. base o on the lowes t level Input that 1s slgn1t1 can t t o the fair va lue measuremen t as 

a who le 

, Level 1 - Quo ted (unaOJusted) marke t pri ces In act ive marke t s for Identi ca l asset s or 11 abll it les 
• Level 2 - Valul!tion t echn iques for wh ich the lowest leve l Input th at Is si gn ificant to th e fair value measuremen t 1s di rectly 

or 1nd1rectly oou·rvable 

• Level 3 - Valuatto n t echniques for wh ich the lowest level input that Is sig nifi cant to the fai r value measuremen t 1s 

unooservaole 

At each report ing date, the Managemen t analyses the movements in t he valu es of asse t s and llab 1l i t1 es wh ich are required t o 

be remeasure a or re·assessed as er the Company's • accounti ng po1tc1es 

For the purpo se o f fair e Company has determined cl asses of asse ts and lia bilit ies on the basis of t he 
nature, character istics or I ll1tY ano th e leve l of t he fai r value h ierarchy as explained above . 

I I I 

!'.: ',)\ "§,: / 
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g Revenue recognition 

Revenue 1s recogn ised to the extent that it is probable that the economic benef its will flow to the company and revenue can 
be rel1aOly measured , regardless of when the payment Is being made 

Interest Income Is accounted for on accrual basis. Dividend Income 1s accounted for when the right to rece ive income is 

estao1 lshed. 

11 Borrowing costs 
Borrowing costs d ir ectly attributable to the acquis ition. construction or production of qualifying assets. which are assets 
that necessarily take a substantial per,od of t ime to get ready for their Intended use or sale. are added to the cost of those 
assets. until such time as the assets are substant ially ready for the ir Intended use or sale Interest income earned on the 
temporary investment of spec ific: borrowings pending their expenditure on qual ify ing assets Is deducted from the borrowing 
costs el igible for cap italisation 

Capitalisation of borrowing cost is suspended during extended per iod in which active developmen t of a qual1 fy1ng asset 1s 
suspended. 

All other borrowing costs are recognised in prof it or loss in the per iod In which they are incurred 

Taxation 
Tax on Income comprises current and deferred tax. It is recognised 1n statement of prof it and loss except to the extent that 
1t relates to a business combinat ion. or items recogn ised directly in equ ity or 1n other comprehensive income. 

Current tax 
Tax on income for the current per iod is determined on the basis on estimated taxable income and tax credits computed 1n 
accordance with the provis ions of the relevant tax laws and based on the expected outcome of assessmen ts / appeals 
Current income tax assets and liabil i ties are measured at the amount expected to be recovered from or paid to the taxation 
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantive ly enacted. at 
the reporting date. Management periodically evaluates positions taken in the tax returns with respect to situa tio ns 1n which 
appl icable tax regulations are subiect to 1nterpretat1on and establishes provisions where appropriate. 

Deferred tax 
Deferred tax 1s recogn ized for the future tax consequences of deductible temporary differences between the carrying va lues 
of assets and 11abil1ties and their respective tax bases at the reporting date. us ing the tax ra tes and laws that are enacted or 
substant ively enacted as on reporting date. Deferred tax assets are recogn ized to the extent that 1t 1s probab le that futu re 
ta)(able income will be ava ilab le against which the deductible temporary differences can be ut ilised Deferred tax relating to 
items recognized outside the statement of profit and loss 1s recognized outside the statement of profi t and toss . either in 
other comprehensive income or direct ly in equity. The carrying amount of deferred tax assets 1s reviewed at each repor ting 
date 

Deferred t ax liabilities and assets are measured at the tax rates that are expected to apply In the per iod In wh ich the 11ab1l1ty 
is settled or the asset realised. based on tax rates (and tax laws) that have been enacted or substantively enacted by the end 
of the reporting period 

Provisions, Contingent Liabilities and Contingent Assets 
Prov isions are recognised when the Company has a present obl1gat 1on (legal or constructive) as a result of a past event . It 1s 
probable that an outflow of resources embodying economic benefits will be requ ire d to settle the obligation and a reliab le 
estimate can be made of the amount of the obl igation The amount reco gnised as a provision 1s the best estimate of the 
cons ,derat 1on required to settle the present obl1gat 1on at t he eno of the reporting period. taking into account the risks and 
uncerta1nt 1es surrounding the obligat ion . When a prov isio n 1s measured using the cash flows est imated to settle the present 
obl1 gat1on. its carrying amount 1s the present value of those cash flows (when th e effect of the time value of money is 
mater ial) When the Company expects some or all of a provision to be reimbursed . for example. under an insurance contract , 
the re imbursement 1s recognised as a separate asset , but only when th e reimbur se ment 1s virtually certain The expense 
relating to a provision 1s presented In the statement of prof it and loss net of any reimbursement. 

If the effect of the time value of money 1s mater ial, provisi ons are discounted using a current pre -tax rate that reflects. when 
appropriate. the nsks specif ic to the liability. When discounting is used. the increase In the provision due to the passage of 
time is recognised as a finance cost. 

Contingent liab ili ties are not recognised but are disclosed In the notes Cont ingent assets are not recognis ed but are 
disclosed in the notes where an inflow of economic benefits Is probable 
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k lmp11lrmMt 

I) lmp i,l rm, nt of t11ng lblo 111 1 ta 
l\t th r nd or ch r 0on ,no pr11od, 111 Comp ny rriv ows tho carrylno amount' of Its tanolbte assets to de t erm ine wh ether 
1 cro ,s .,n 1na1 ,11 11:rn thot thos n t s l1ilvl' suff rrcl an lmpolrrn nt toss If any such Indicat ion exists. t he recoverabl e 
amou nl or th1' ~sPr I\ Slim tcd In ord r to det!' 11nln!' th!' extent of t he lmpa lrm nt loss (If any) When it Is not possible to 

11 1m 1e trw r . cc, rr lJI amount or an lndlvld1rn l os5 t. t he Company st lmates the recoverable amount o f the cash• 
grnrr 11 ng unit t o hlch thl' 1:is so t br lono s Wh n D reasonable nd consist nt bas is o f all ocation can be Ident ified. 
car orl'! t srti ,H ~, 11110 tcr1 to lnd1vldua1 cosh·O ner.:i t lng units, or otherwise they are allocated to the smal lest group 
of c sh·C neri1t 1ng uni t ror which r osonab le and consis t ent all ocation basis ca n be Ident i fi ed . 

co,•rr bl amoun t Is the hlg t1!'r of f Ir va lu less costs of disposal and value In use In assessi ng value In use, the est imated 
C-' Sh flows r!' cll scount!'d to th!'l r present value uslno a pre- t ax discoun t rate tha t refl ects cu rr ent market 

m nt s or th 11mc v lue of monry il nd th!' ri sks sp cl fl c to the asset for whi ch the es t imat es o f fu tu re cas h fl ows have 

not b!'l'n djust d 

II t r co er t,I mount of iln asset (or c sh •oenerntlng unit ) is estimated to be less than ,t s ca rry ing amount. the carrying 
aun t o f th asset (or c sh•oenNatlno uni t) Is reduced to It s recover;:,ble amount. An Impai rm ent loss is re cogn ised 

1mm!'d atcl In pro f i t or lo ss 

I hen n impa1rm nt loss subsequently rev rses. t he ca rryi ng amoun t of the asse t (or a cas h-ge nerating un it) Is increased t o 
the r 1sco es l 1m-, te of It s recove rabl e amount. but so that the Inc reased ca rry ing amou nt does not ex ceed the ca rryi ng 
amount th t wou ld havl' bel'n det rmin!'d had no Impairm ent loss been reco gni sed fo r t he asset (or cash-gene rating un it) in 
or1or ears Ar vcrsa l or an Impairment loss Is recognised immed iat ely in profit or lo ss 

2.) Standard Issued but not effective : 

ln lstry or Cor pora te Affairs ("MCA") not i fi es new standard or amendments to the exi st ing standa rds. There 1s no such 
no 1f,cat lon wh ich wou ld have been applicable from Ap ri l 1, 2021. 

) Signi fi cant accounting ju dg ements, estimates :ind assumpti ons 
The pr paratlo n or the Compan y·s f inancia l statements requ ires management to make Judgem ent s, estimat es and 
assumptions t ha t aff ec t t he reported amounts of revenues, expenses, assets and l iab ilities . and the acc ompanying 
a,sc losures. and the disc losure of cont lnoent llab1l it 1es. Uncertainty about these assumpt ions and est imat es could result in 
ou t comes that require a materia l ad justment to the carrying amount of assets or l iabil it ies affected 1n f u ture periods 

T ere are no slonl f lcant key assump ti ons concerning the future and other key sources of est1m at 1on uncer t ainty at t he 
reoortino date. t ha t have a sli;i ni f lcant ris k of caus ing a mater ial adjustment to t he carrying amounts of asset s and liabi liti es 
J1th in the next fina ncial year . Exist ing c ir cumstance s and assumpt ions about futu re developments may chan ge due t o 
arJ,et changes or cir cum st ances aris ing that are beyond the control of the Company. Such chang es are ref lec t ed 1n the 

assu pt 1ons when th ey occur. 

I ~, 

.... ~ 
' ' t,. ., c i , / / ___,.,., 
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4 Property, Pl nt and EQulpmtnt and Capl!al Wo,k•ln•Pfogr u : 

(Amount Inf) 
TAng lble Au cts 

Capital Work•ln • 
Oncri ptl n cf Aurts Plant and Fumlture And Progrrn 

Equ ipment Fl•turu 
Total 

{Ae re, tJ otr 4 1) 

I Grau l!Joc:1r 

B J1 c.r H It 0tst April. 2019 642,873 76,306 719.179 65,471,107 
,J. ~c t •C"tS, 

61.284 
C St' C 's 
e, 11r,cr 
..l ,._ ~ t i t:': s 

sat 31st M arch.2020 642,873 76,306 719,179 65,532,390 

C S- t ~s s 
34 896 651 

BaJ ncr Hat 31st,. ;,rch. 2021 642,873 76,306 719,179 30,635,739 

IL Acc umulatrd drprr-c lat lon and impai rment 
a Lane, .u 1t 0111 Ap1II. 2019 196,117 38,183 234 ,300 
Or : rec•• P C ar p !or t e \ t"a r 51,279 10,005 61.28 4 
El ,., ~te C 01soosal or ass et s 
Bala ct u at 31st March, 2020 247,)95 48,188 295,583 
Dr:i rr ~ 'C en rgt ro r t ne vear 46.4 55 11 269 57,724 
El I .?CFO Cl'\ soosal or assets 
B1l1nce u at 31st March, 2021 293,850 59.457 353,307 

Carryi ng alue of Property. Plant and Equipment and Cap ital Work -In-Progress : 
(Amount ,n ~ 

Tangible Assets 
Capital Work- In-

Descrip tion of Assets Plant and Furniture and 
Total 

Progrrss 
Equipment Fixtures (Refer Jote 4 ) 

Carryin g Amount : 
As .at 31st March. 2020 395,478 28,118 423,596 65.532.390 
As .at 31st March. 2021 349,023 16,849 365,872 30,635,739 
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4 1 Ctp lttl Work•ln-Progren As at As at 

5 

6 

Project Development Ewpendlturf 
Op,nI Q oa1 11nce llrought Forw arCl 

(1) Eirpensn 
Oeprec1a. t 1on 

(b) Len : 
Capit al t' r pena 1ture Vlrit t en Ort 

u.ou ... 

Total (A) 

Total(a) 

Total(b) 

Total (B) (a•b) 

Total (A+ B) 

31st March, 2021 
(Amount int') 

65,532.390 

34,896.651 

31st March, 2020 
(Amount Int') 

65,471 ,107 

61,28 3 

(34 ,896,651) ======6=1::;,2::;8::;::3 

30,635,739 65,532,390 

1) P. s t ere 1~ no acti ve development of pr oIecl since pa st few years. During the year. Company has dec ided to re -assess 
value Iy,ng In Cap ita l work In progr ess as at year eno Management assesseCl that on acc ount of Oelay In proIect -
~er 11ces / va lue to tne tune of Rs 348,9 6,6 51/· w ill not aOd any value to t he pr oI ect when the same w ill be revived -
t E-5e war~ has t o oe re-perform ed For, balance of CWIP amount ing ta Rs. 30 6.35.739/·. management Is of view that 
tt115 shall 511 11 Ile use ful prov ided the proIect location and con f igurati on do not cha nges. 

2) T e Company has susp endeCl cap1ta ll sat1on of llorrowIng cos t s f rom F Y-2017 -18 due to Suspension of ac t ive 
ce, eIapment of the Qu ali fying assets. 

3) P.s t ere Is no act ive develop ment on proIec t . management has decIoeo to charge all the expenses to P/L instead of 
C'/ IP 

As at As at 
Cash and Cash equiva lents 31st March, 2021 31st March, 2020 

(Amount Int') (Amount In t') 

Balances w ith banks 
I cur rent accounts 12,270 62.052 

Total 12,270 62,052 

As at As at 
Other Financial Assets 31st March, 2021 31st M arch, 2020 

(Amount Int') (Amount Int') 

Securit , depo~•t 3,800 3.800 

Total 3,800 3,800 
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7 Equity Share Capital 

Authorised Shere Capit al 
10 000 Equ ity shares of, 101· e ch 

IHueo, Suoscr1oeo and fully pal el •up equity shares 
10.000 EQu lt shares ot, 101· each fully pa id 

Total 

Total 

adani 
Al It As It 

]1st March, 2021 311t March, 2020 

(Amount In(') (Amount In(') 

100,000 100 000 

100.000 100,000 

100,000 100 000 

100 000 100 000 

1 . R•conc lllat lon of the sharu ouutnndlng at tha beginning and at tho and ot th• reporting yoar 

Equity Sharrs 

At th e- oeg1nn1ng or the year 
Issued dur ing tne year 
Outs tand ing at tne end ot the year 

b . Terms/rights attached to equity sharrs 

As at 31st March, 2021 
No. Share, (Amount In ,) 

10,000 100,000 

10,000 100,000 

As at 31st March, 2020 
No. Shares (Amount in t) 

10,000 100,000 

10,000 100,000 

The Company has on ly one cia ss ot eQu1ty shares having par value ot? 10 per share Each holder of eQu1ty ~ha res 1s entitled to one vote per 
share In the event of l1Qu •da t,on of the Company tne holders of t he eQu1ty snares w111 be ent,t1eo to receive rema1n1nQ assets of the 
Company, after dis tribut ion of al l preferent ial amounts The 01striout1on will be ,n proportion to the numoer of equ, ty share, netd by tne 
sna re holders 

c. Shares held by holding company 

Out of equ,ty shares issued by th e Company, shares held by Its hold1no company together with ,ts nominees are as under 

As at 31st March, 2021 As at 31st March, 2020 
No. Shares (Amount Int) No. Shares (Amount In ') 

Adanl Enterprises Limited 10,000 100,000 10,000 100,000 
(Hold ing Company with Its nominees) 

10,0_00 100,000 10,000 100,000 

d. Deta ils of sharl!holders holding more than 5¾ shares In the Company 

As at 31st March, 2021 As at 31st March, 2020 
No. Shares % holding In the No. Shares ¾ hold ing ,n the 

class class 

Adani Enterprises Limited 
(Hold ing Company with Its nom inees) 

10,000 100% 10,000 100% 

10,000 , o o,,. _______ ,;..o;.;,o;..o;..o.., 100¾ 

8 Other Equity 

Reta ined earnings 
Opening Balance 
Aoo (Loss) for the year 
Add . other Comprellens,ve Income 
Closing Balance 

fiQll_; 

Total 

As at 
31st March, 2021 

(Amount in") 

(3 7.844,068) 
(45.449 ,003) 

As at 
31st March, 2020 

(Amount in ") 

(2 8,313.7 52) 
(9 ,530.316) 

(83,293 ,070) (37,844 ,068) 
______ ..;.;;..;..;;.;. 

Reta ined earnings repre sents tile amount that can be distributed by the Company as d1v1dend s cons ,oenng the req u irements of t ne 
Compan,es· Act, 2013. No d1v1 dends are distributed g,ven the accumulated losses incurred by the Company. 

~ 
/ 
I 

I • ~, 
~">, 

--.;::,-.... _ _.-
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9 Borrowings 

Unsecur11d Borrowings 
From Rela ted Parties (Refe r No te 23) 

Total 

ti.ru... 

As at 
31st Merch, 2021 

(Amount Inf) 

113.96 4.!:> 44 

113,964,544 

adani 
Al I! 

31 st M arch, 2020 
(Amount In f) 

103,4 73.922 

103,473 ,5122 

Loan from Rela ted Parties are repayable with in one ye ar from the el ate of agreement and ca rry the Interest rJt e or 10 % p a 

10 Other Financial liabilities 

Retent ion money payable 
Capital Credito rs 
Other Payable 

11 Other Current Llablllt les 

Statutory l1ab1lit1e s (TDS) 

12 Current tax l iabilities 

Prov1s1on of Income-ta x (net-off advance ta x) 

13 Other Income 

Income frm M utual Fund 
Miscellaneous Income 

14 Finance costs 

In t erest on Loans 

Total 

Total 

Total 

Total 

Total 

As at As at 
31st March, 2021 31st March, 2020 

(Amount In f) (Amount Inf) 

18,210 18.210 
15.472 15.4 72 
16.0 76 18 ,600 
49,758 52,282 

As at As at 
31 st March, 2021 31st March, 2020 

(Amount Inf) (Amount In f) 

194,0 84 238,267 

1514,084 238,267 

As at As at 
31st March, 2021 31st March, 2020 

(Amount In f) (Amount In f) 

2,366 1,435 

2,366 1,435 

For the yl!ar ended For the yl!ar ended 
31st March, 2021 31st March, 2020 

(Amount inf) (Amount Inf) 

9,156 4 ,51 9 
2.400 

11,556 4 ,519 

For the year ended For the year ended 
31st March, 2021 31st March, 2020 

(Amount In f) (Amount Inf) 

10 ,4 22 .296 9 ,4 85.225 

10,422,296 9,485,225 
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15 Other ExpenHs 

Rates and Taxes 

Legal 8 Professional Expenses 
Miscel laneous Expenses 
Cap ital Expenditure Written-off 
Payment to Auditors 

SI atutory Audit Fees 

16 Income Tax 

Total 

For the year ended 
31st March, 2021 

(Amount In t') 

69 ,649 

58 
34,896,651 

11 ,800 

34,978,158 

adani 
Far the year ended 
31st March, 2020 

(Amount in t') 

2.400 
23,823 

17.700 

43,923 

The major components or Income tax expense for the year ended 31st March. 2021 and 31st March, 2020 are . 

Income Tax Expense : 

Current Tax: 

Current Tax 

Ad1ustment ,n respect of pr,or year 

Total 

Deferred Tax 

In respect or current year 011g inat1on and reversal of temporary differences 

Total (b) 

Accounting (loss) before tax 
Tax Rate for Corporate Entity as per Income Ta x Act . 1961 
Income tax using the company's domestic tax rate 
Tu Effect of : 

Total (a+b) 

1) Current year losses for which no delfered tax asset ,s recogn,sed 
11) lncome-ta~es related to pr ior years 
Income tax recognised in profit and loss account at effective rate 
Total Tax Expense for the year 

17 Financial Risk objective and policies: 

For the year ended 
31st March, 2021 

(Amount In t') 

2,381 

2,381 

2,381 

For the year ended 
31st March, 2021 

(Amount int') 

(45,446,622) 
26.00% 

(11,816,122) 

11 .818.503 

2,381 
2,381 

Far the year ended 
31st March, 2020 

(Amount int') 

1.435 
4.250 
5.685 

5,685 

For the year ended 
31st March, 2020 

(Amount Int') 

(9,524 ,631) 
26 00% 

(2,476,404) 

2.477.839 

1,435 
1,435 

The Company·s risk management act1v1t1es are sub1ect to the management direction and control under the framework of 
Risk Management Polley as approved by the Board of Directors of the Company. The Management ensures appropr,ate risk 
governance framework for the Company through approp11ate pal lc,es and procedures and that 11sks are 1dent1f1ed. measured 
and managed ,n accordance with the Company's pai1c1es and 11sk ab1ect1ves 

In the ordinary course of business, the Company 1s exposed ta Market risk. Credi t risk. and Liqu1d1ty risk 

Market Risk : 

Market risk ,s the risk that lhe fair value of future cash flows of a f,nanc,al instrument will flucluate because of changes ,n 
market prices Market risk comprises of interest rate risk 

Credit Risk : 

Cred it 11sk ,s the risk that caunterparty w,11 not meet its obllgat,ons under a r,nanc,al ,nstrument or customer contract. 
lead ing ta a r,nanc,al loss 

liquidity Risk : 

The Company monitors ,ts risk of shortage of funds using cash flow forecasting models These models consider the maturity 
or its financial investments. comm itted fund ing and pro1ected cash flows from operations The Campany·s ob1ect1ve ,s to 
provide f1nanc1al resources to meet its business ab1ect1ves in a timely. cast effective and reliable manner and ta manage ,ts 
cap,tal structure A balance between continuity of fund ing and flexibility 1s ma,nta ,ned through continued support from 
parent company 

Maturity profile af financial liabilities: 
The table below provides details regarding contractual matur it ies of f1nanc1a1 1,ab illtles at the reporting date based an 
contractual und,scounted payments 

As at 31st March, 2021 

Barrow,ngs 
Other F,nanc,al Llabll1t1es 

As at 31st March, 2020 

Less than 1 year 

113.964.544 
49.758 

Less than 1 year 

Barrow,ngs 3.473,922 
Other F1nanc1al L1abi 52 ,282 

1 to 5 yur 

1 ta 5 year 

More than 5 Years 

Mare than 5 Years 

Total 

113,964,544 
49 ,758 

Total 

103,473 ,922 
52 ,282 
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18 Ctp iul M t na; ement 
e Co pan/ s. OtJtC l'.J!S. for a !Q i Q cap ita l 11. o ' " ' ~uaird , . .,, , , , 1 •· ,, , • ~., I ' .,:, •~1 ,..,. ' , t , ,,4'~ ' ,., ·. : · •,•' 
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unt , a ged fro pre 11ous year 
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2021 a '1d as at 3 st a rc . 2020 

Part iculars 

l et oe:t (total debt Jes; ca s a d ca~ eQui, aJe ~, /I•) 
Tota l Cap ta l (B) 
Tota l Cao,1a1 a nd net deo t C• (t"B) 
Gea , o qac,o (NC) 

19 Continge nt liabili ty t, CapiU I commit men t 
T e re ,s o Cont, 9e t hab1l1 ty a nd cap ita l co m1t en a: on 31~ I/ !Ht , 2021 

~or H 19 1ur r .,,.., 

::h ll !Jn , 2D21 
1! '1 :,( ,,,. 

1:; .:, ·J~',1'.; J 
:!(J /'.,, .. , '2 fJ I'.. 

:: 7D 

J ,.,, p , , , .,., *" "=•1 
} ht ll•r~ I 7fi1 11 

"'1;7 · :: /'_, 
, ! f 111.1. ",', ~;, 

,. ~ , , 1, I ;; '1;, 

20 Pursu ant to the Ind ian Accounting Standard 33 - Ea rning per Share , the dbtlosurt I: u u !ler 

(Loss) ett rt bu able to eou1ty s 3 e c iders 
' eig t ed a 'l era9 e nu be of eou,1 f 
outstano ,ng duri ng t e yea 
lo ,nal Va lue of eQ u1t'1 share 

Basic a d Dilu ted EPS 

~hbf~!I. 

UO t.11 

' 
r, o, 

' ' 

, 
/ 
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ras 44:, t/· '.!, ' ~ !.,! '.) _, , ,, , 
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21 Fair v, 1u, Mt11ur•mtnt : 

a The ca rrylnQ MuP of fina nc l 11nst rumtn ts by categories as of 31st March.202 1 ls as follows 

Part lcul1n 
Fa ir Valu1 through othtr Fai r Value through 
Comprthtnslv• 1ncom1 Profit or Lou 

Amortl H d Co l l Tot al 

Fi n1ncl11 AsHts 
C sh ano Cash E a u•va1en ts 

thPr F1nonclal Asstts 

12270 12.270 

1800 1800 

Tot 11 =============i =============j== ==== =========21i6~,0~7£0==============!16~.~0~70~ 

Fln1ncl1I Ll1blll t lH 
e rr wings 113.964 .544 113,964 ,54 4 

t ntr F Ina nc lal Llab•lotl es -- =============================:=============3II1ct4~9j,7ct5~8t===========]}~J~
4
~
9
~·
7
~
5
~
8c Tot1I 114,014,302 114,014 ,302 

b) The carrying va lue of fonanc,al instruments by categor,es as or 31st March. 2020 Is as follows 

Part iculars 
Fair Valut through other Fair Value through 
Comp,eh•n slv• Income Pro fi t or Lou 

Amortised Co st Total 

m1nc11 Au~u 
Cash and Casn Eau ,va1ents 
Other Fonanc1a1 Assets 

62.052 6 2,052 
3.800 3,800 

Tot 11 ===== ====== ==i =============:::======= ========~6;5.~a1s2t ==============~65~.~8!52~ 

Financial Llablll t lH 
Borrowings 103,473.922 103,473,922 

Other Financ ial Llablll t1es --=============================:=============~~~~i5~22.2~8~2============~[~~~Sf
22,z~B~

2c Total 103,526,204 103,526,204 

22 51nce the pro1ec t or the company Is on hold . the company has not car11ed out any ma/or operat,ons dur,ng the year uncer cons idera t ion 
Hence the report ing unoer IND AS 108 - "Ope rating Segments", and rules prescribed under Companies (lnd ,a n Acco unt ing Standa rds) 

Ru les. 2015 ,s not aop ll cable to t he company 

23 Rel1tl'd party tr1nuctlons 

1) l ist of related parties and rrl1tlonshlp 

Descript ion of r•latlonshlp 

Ui t ,mat e Contro 11 ng Ent ity 
Parent Company 
Key Manag emen t Personnel 

Name of Related Partl e• 

S B Adanl Fam ily Tr ust 
Ada n, En terprises Lim ited 
Karri Sarin ,vasa Nagendra. □ ,rector 

Kandarp Surya•ant Patel. Q,rec tor 
Santosh Kumar s,ngh, D1rector 

Terms and conditi ons of tranuetlons with re lated parties 
Outstanding balances of related parti es at the year-enc are unsecured. Tran saction entered ,nto with re lated party are made on te rm s 
eq u,va lent to those that preva il ,n arms length transact ions 
Notes: 
The names of the reiatecJ part ies ano natu re of the rela t1onsh1ps where control exists are disclosed 1rrespect1ve of whether or not there 
nave oeen tr ansactions between tne related parties For others. the names and the nature of relat,onsh,ps ,s d•sc lo seo on ly wne n tne 
transactions are entereo Into by tne Company with the re lated par ties dur,ng tn e ex,stence of the relateo party re lat lonsh lp 

b) Transaction with Related Parties ; 
(Amount Inf) 

Name of Related Party Nature of Tranu ctlon 
For the year ended For the year ended 
31st MIICh,2021 31 st March, 2020 

Loan Ta ken 
10,490.622 9 136 704 

Aaa n, Enterp rise Limited (Inc luding Interest converted to Loan) 

Interest Exp enses 10,422 ,296 9 4B5.225 

c) Balances With Relat ed Parties : 
(Amount Inf) 

Name of Related Party Nature of Closing Balance As at 31st March,2021 As at 31st March, 2020 

Adan , E nterpr lse Limi ted 113,964.544 103 473,922 

24 Personnel Cost 

Tne company ooes not Mve a ny employee The operationa l management and adm,n,strat,ve funct ions of the company are be ,ng 
managed by the Hold ing Company. Adan l Ente rprise Limited 

25 Du• to outbreak or CDVID 19 globally and ,n lnd,a The Company's management has made ln,t lal assessment of likely adverse ,mpact on 
bus iness and f,nan c ,al risks on account or COVID 19, and believes that the ,mpact Is llkey to be short term ,n natu re The manage ment 
ooes not see any meo,um to tong term risks in the Company's ab ility to continue as a going concern ano meeting Its 11ao11tt les as and 
"men t hey fa ll oue. and compliance with the debt covenants. as appl icable 

26 Events occurr ing llter the Balance sheet Date 

TM Company evaluates events and tra nsact ions that occur subsequent to the balanc e sheet date but prior to the f, nanc ,al statements 
to oetermrne tne n•cesslty for recogn ,tlon and/or reporting or any of these events and t ransactions In the f,nanc,al statements As or 
30tn Apr il . 2021 tnere were nos ent events to be recognl,-ed-or reported t hat are not already d1sc1osed 
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21 ApJ>rov, I of fln1nct1I llatem•nt1 

Th, f in nc1 I 5l ~t r mnnt , w.-r npp, ov~d for lssu by the hoor d er dire t or s 30t h /\p11I. 20 21 

In terms of our report 1tt.1chrd 

For M B O I.\ Co LLP 
Ch11111red Accountants 

Firm's Rrg l ltretlon Number : 1l5129W/W100152 

Bh-'vlk K. Shah 
Portn,r 

, ~m0e rs h1p No 1~9674 

Place : Ahmedab11d 

Dair : 30th April, 2021 

For ond on bchalr of the board of directors of 
Surguja Power Private limited 

Place : Ahmcdabad 

Date : 30th April, 2021 

,~ 
4-• ., .... ""' I ~irector 
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