NANASA PIDGAON ROAD PRIVATE LIMITED
Balance Sheet as at 31st March, 2021

ad ni

As at
Perticulsrs Notes 31st Mareh, 2021
{(Amount inT)
ASSETS
Non-current Assets
(3) Property, Plant and Equipment 4 12,05,751
(b} Other Intanglble Assets 4.1 42,893
(c) Income Tax Assets (net) 5 281
{d) Other Non-Current Assets 6 4,50,00,000
Total Nen-current Assets 4,62,48,925
Current Assets
(8) Financial Assets
(i) Cash and Cash Equivalents 7 130,427
() Loans 8 2,51.187
(iif} Other Financial Assets [} 2,63200
(b) OtherCurrent Assets 10 94.45,467
Total Current Assets 1,00,90,281
Total Assets 5,63,39,206
EQUITY AND UIABILITIES
Equity
(3) Equity Share Capital " 4,00,000
{b) Other Equity 12 (1,58,30.413)
Total Equity (1.54,30,413)
Liabilities
Nen-cyrrent Liabilities
(a) Provisions 13 4,28110
Total Non-current Lisbilitles 4,28,110
Current Liabilities
(a) Financial Liabilities
(i) SBorrowings 14 6,73,64,288
() Trade Payables
-Total outstanging dues of micro enterprises and small enterprises 15 86,100
-Total outstanding dues of creditors other than micro enterprises and small 14.95.664
enterprises e
(iiiy Other Financial Liabilities 16 20.00.000
(b} Other Current Liabilities 17 3,50,399
(¢) Provisions 18 45,058
Total Current Liabilities 7.13,41,509
Total Liabilities 7,17,69,619
Total Equity and Liabilities 5,63,39,206

The notes referred above are an integral part of these financial statements,
In terms of our report attached

For S K Patodia & Associates
Chartered Accountants
Firm Registration Number : 112723W

wahf

Kalpesh Madlani
Partner
Membership No. 17731

Place : Ahmedabad
Date : 3rd May, 202

/
Vipin Goel

Director
DIN : 08116197

Place : Ahmedabad
Date : 3rd May, 2021

For and on behalf of the board of directors of
Nanasa Pidgaon Road Prlvate Limited

N

ip Porwal
Director
DIN : 07557989



NANASA PIDGAON ROAD PRIVATE LIMITED

Statement of Profit and Loss for the period ended 31st Mareh, 2021

adJr’

For the Period from
8th May, 2020 to

Perticulars Nates
31st Maroh, 2021
{Amount In ©)
Income
Revenue from Operations
Other Income
Total income
Expenses
Empioyee Benefits Expenses 19 4651445
Finance Costs 20 60.86,891
Oepreciation and Amoartisation Expenses 4 95,408
Other Expenses 21 49,69,869
Total Expenses 1,58,03,613
(Loss) before tax (1,58,03,613)
Tax Expenses:
Current Tax 22
Deferred Tax 22
(Loss) for the period Totsl A (1,58,03,613)
Other Comprehensive Income
Items that will not be reciassified to profit or toss
(a) Remeasurement of defined benefit plans (26.800)
Other Comprehensive income (After Tax) Total B (26,800)
Total (A+B) (1,59,30,413)

Total comprehensive Profit / (Loss) for the period

The notes referred above are an integral part of these financial statements.
In terms of our report attached

For S

K Patodis & Associstes

Chartered Accountants
Firm Registration Number : 112723W

}(.

p e

Kalpesh Madiani
Partner
Membership No. 177318

Place :

Date

Ahmedabad
: 3rd May, 2021

Vipin Goel
Director
DIN : 0816197

Place : Ahmedabad
Date : 3cd May, 2021

For and on behaIf of the board of directors of
Nanasa Pidgaon Road Private Limited

Director
DIN : 07557589



NANASA PIDGAON ROAD PRIVATE LIMITED "‘
Statement of changes in equity for t~~ period a-~~d 31st March, 2021 R
A. Equity Share Capital
Particulars No. F==-e8 Bt n )
Balance a3 at 8th May, 2020 ’ )
Issue of Equity share capital during the period : 4r "0 "':’:'000
Batance as at 31st March, 2021 4L.wy0 400000 )
B. Other Equity (Amount in ®)
Reser:== pnd Surplus Total
Particutars Rstaned Earnings
Balance as at Bth May, 2020 :
(Loss) for the period (1.58,03,613) (1.58.03.613)
Other comprehensive income for the period e &
Total Comprehensive Profit for the period h
Balance as at 31st March, 2021 Le——— s

The notes referred above are an integral part of these financial statements.
In terms of our report attached

For S K Patodia 8 Associates For and on behaif of the board of directors of
Chartered Accountants Nanase Pidgeon Road Private Limited

Firm Registration Number ; 112723W

®d Ml”’:) §

Kalpesh Madlani leln'{ itlp Porwe!

Partner Director iregtor
Membership No. 177318 DIN : 0811619° IN: 07557989

Place : Ahmedabad Place : Ahmedabad
Date : 3rd May, 2021 Date : 3rd May, 2021



NANASA PIDGAON ROAD PRIVATE LIMITED e n 1
Statement of Cash Flow for the period ended 318t March, 2021 b\v
-
For the Period from
Particuiars 8th Mey, 2020 to
31st Marah, 2021
{(Amourt In )
{A) Cash flow from operating sotivities
Profit before tax (158,03.613)
Adjustment for the period
Depreciation and amort(sation expenses 95,408
Finence Costs 60,8689
Operating Profit before working capital changes (8 21.314)
Changas In working capital:
(Incresse) in Other Non-current Financisl Assets (4,50,00.000)
(Increase) in Loans (251,187
{Increase) in Other Current Financisl Assets (2.63200)
(Increase) in Othet Current Assets (94.45.467)
increase in Non-current Provisions 40110
Increase in Trade Payables 15.81.764
Increase in Other Financial Liabtlities 20.00,000
Increase in Other Current Liabilities 350399
Increase in Current Provisions 45,058
Torel Change in Working Capital 54 .
Cash (used in) operations (G.L..-.:u f
Less : Tax Paid (281)
Net cash (used in) operating sctivitles (A) (6.02,02.918)
(B) Coash flow from Investing sctivities
Capital Expenditure on Fixed assets, Capital Work in (13.44,092)
Progress and Capital Advance
Net cash (used in} investing activates (B) (13,44,052)
(C) Cash flow from financing activities
Finance Costs Paid (60.86,891)
Proceeds of Current Borrowings (Net) 6.73.64,288
Proceeds from issue of Equity share Capital 4,00,000
Net cash Generated from financing activities (C) 6,16,77.397
Net incresase in cash and cosh equivalents (A)+(B)+(C} 130,427
Cash and cash equivalents st the beginning of the pericd -
Cash and cash aquivsients st the and of the peried 130,427
Notes to Cesh flow Statemaent :
Reconciliation of Cash and cash equivalents with the Balance Sheet:
130.427

Cash and cash equivalents as per Balance Sheet (Refer Note 7}

1,350,427
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h Revenue recognition o
Effective 1st April, 2018, the Company adopted Ind AS 115 "Revenue from Contracts with Customers” using the cumulative catch-up
transition method, applied to contracts that were not completed as of 1st April, 2018. Revenue Is recognized based on the nature of

activity, transfer of control & consideration can be reasonably measured and there exists reasonable certainty of its recoverability.

NANASA PIDGAON ROAD PRIVATE LIMITED
Notes to financial statements for the period ended 31st March, 2021

Revenue from construction contracts Is recognized by applying percentage of completion method after providing for foreseeable losses,
if any. Percentage of completion method is determined as a proportion of the cost incurred up to the r'epor:lng fiatel :p the total
estimated cost to complete. Foreseeable losses, if any on the contracts Is recognized an expense in the period in which it is foreseen,
irrespective of the stage of completion of the contract. While determining the amount of foreseeable loss, all elements of cost and
related incidental income not included In contact revenue Is taken into consideration. Contract is reflected at cost that are expected to
be recoverable till such time the outcome of the contact cannot be ascertained reliably and at releasable value thereafter.

Contract revenue corresponds to the fair value of consideration recelved/ recelvable from the customer to the extent that it is probable

that the result in revenue, and they are capable of being reliably measured.

i Other Income
Interest income from a financial asset is recognised when It is probabie that the economic benefits will flow to the Compan'y and the
amount of income can be measured reliably. Interest iIncome is accrued on a time basis, by reference to the principal outstanding apd at
the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of

the financial asset to that asset's net carrying amount on Initial recognition.

] Borrowing costs )
Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily
take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as. the
assets are substantially ready for their intended use or sale. Interest income earned on the temporary investment of specific borrowings

pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.
All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Employee benefits

i) Defined benefit plans: . .
The employees' gratuity scheme is a defined benefit scheme. The present value of the obligation under such defined benefit plan is

determined at each Balance Sheet date based on actuarial valuation which is carried out by an Independent actuary using the Projected
Unit Credit method considering discount rate based on the prevailing market yields of Indian government bonds at the valuation date for
the expected term of the obligation. Actuarial gains and losses are charged to the Capital work in progress till the commencement of
commercial production otherwise, the same is charges to the statement of Profit and Loss for the period.

Defined benefit costs in the nature of current and past service cost and net interest expense or income are recognized in the statement
of profit and loss In the period In which they occur. Actuarial gains and losses on re-measurement is reflected immediately in the balance
sheet with a charge or credit recognised in other comprehensive income in the period in which they occur and is reflected immediately in
retained earnings and not reclassified to profit or loss. Past service cost is recognised in profit or loss in the period of a plan amendment.

x

i) Defined contribution plan:
Retirement Benefits in the form of Provident Fund and Family Pension Fund which are defined contribution schemes are charged to the
Capital work in progress till the commencement of commercial production otherwise the same is charged to the Statement of Profit and

Loss for the period in which the contributions to the respective funds accrue.

ili) Compensated Absences:
Provision for Compensated Absences and its classifications between current and non-current liabilities are based on independent

actuarlal valuation. The actuarial valuation is done as per the projected unit credit method,

iv) Short term employee benefits:
They are recognised at an undiscounted amount in Capital work in progress till the commencement of commercial production otherwise

same Is charged to Statement of Profit and Loss for the year in which the related services are received.

Leases
Leases are classified as operating leases whenever the terms of the lease do not transfer substantially all the risks and rewards of

ownership to the lessee.
Rental income from operating leases is generally recognised on a straight-line basis over the term of the relevant lease. Where the

rentals are structured solely to increase in line with expected general inflation to compensate for the Company’s expected inflationary
cost increases, such increases are recognised in the year in which such benefits accrue.

Rental expense from operating leases is generally recognised on a straight-line basis over the term of the relevant lease. Where the
rentals are structured solely to increase in line with expected general inflation to compensate for the lessor’s expected inflationary cost

increases, such increases are recognised in the year in which such benefits accrue.
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m  Taxation
Tax on Income comprises current and deferred tax. It Is recognised in statement of profit and loss except to the extent that it relates to a
business combination. of items recognised directly in equity or in other comprehersive income,

NANASA PIDGAON ROAD PRIVATE LIMITED
Notes to financisl statementa for the period ended 31st March, 2021

Current tax .
Tax o~ income for the current period is determined on the basis on estimated taxable Income and tax credits computed in accordanc;
with the ptovisions of the relevant tax lsws and based on the expected cutcome of assessments / appeals. Current income tax assets an

adiiities are measured at the amount expected to be recovered from or pald to the taxation suthorities. The tax rates and tax laws used
to compute the amount are those that are enacted or substantively enacted, at the reparting date. Management periodically evalustes
positions taken in the tax returns with respect to situations in which applicable tax regulations sre subjact to interpretation and

estabhshes provisions where appropriate.

Deferred tax

Detferred tax 1s recognized for the future tax consequences of deductible temporary dfferences between the carrying values of assets
and hiabilities and their respective tax bases at the reporting date, using the tax rates and laws that are enacted or substantively enacted
as on reporting date. Deferred tax liability are generatly recorded for ail temparary timing differences. Deferred tax assets sre recognized
to the extent that it 15 probable that future taxable income will be avalfable against which the deductible temporary differences can Ir)"
utitised. Deferred tax relating to items recognized outside the statement of profit and loss Is recognized outside the statement of profit
&nd loss, either in other comprehensive income or directly in equity. The carrying amount of deferred tax assets 18 feviewed at each

reporting date
Deferred tax liabilities and assets are measureg at the tax rates that are expected to apply In the petiod in which the Nabllity s settied of
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period

n  Earning per Share
Basic eamings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares

outstanding during the year. Difuted earnings per share is computed by dividing the profit / (Joss) after tax ss adjusted for the effects of
dividend. interest and other charges relating to the dilutive potential equlty shares by weighted average number of shares plus dilytive

potential equity shares.
o Provisions, Contingent Lisbilities snd Contingent Assets

Provisions are recognised when the Company has a present obllgation (lepal or constructive) as a result of 8 past event. it Is probable
that an outflow of resources embodying economic benefits wlll be required to settle the obligation and a relfable estimate can be made
of the amount of the obligation. The amount recognised as a provision is the best estimate of the consideration required to settie the
present obligation at the end of the reporting period, taking Into account the risks and uncertainties surrounding the obligation. When &
provision is measured using the cash fiows estimated to settie the present obligation, Its carrying amount Is the present value of those
cash flows (when the effect of the time valye of money is materlal).When the Company expects some or 8ll of a provision to be
feimbursed, for example, under an insurance contract, the relmbursement s recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating te & provision is presented In the statement of profit and toss net of any

reimbuyrsement,

If the effect of the time value of money Is material, provisions are discounted using a current pre-tax rate that reflgcts, when appropriate,
the risks specific to the Jiability. When discounting s used. the increase in the provision gue to the passage of time is recognised as »

finance cost.

Contingent fiabilities may arise from litigation, taxation and other clalims against the Company, Where It is management’s assessment
that the outcome is uncertain or cannot be reliably quantified, the claims are disclosed as contingent liabltitles unless the tikelihood of
an adverse outcome Is remote such contingent liabilities are disclosed In the notes but are not provided for in the financial statements.
Although there can be no assurance regarding the final outcome of the legal proceedings, the Company does not expect them to have a

materially adverse impact on the Company's financial position,

Contingent liabilities are not recognised but are disclosed In the notes. Contingent assets are not recognised but are disclosed in the

notes where an inflow of economic beneflts is probable,
p R party Tr
Disclosure of transactions with Related Parties, as required by Ind AS 24 “Relsted Party Disclosures® has been set out
defined under clause 9 of the Ind AS 24 have been [dentifled on the basis of representations mede

In 8 separate note.
Related parties as by the
management and information available with the Company,

q Cash Flow Statsment
Cash flows are reported using indirect method, whereby profit/ (loss) before extraordinary itams and tax is adjusted for the eflects of

transactions of non-cash nature and any deferrals of past or future cash receipts or payments. The cash flows from operating, Investing
and financing activities of the company are segregated based on the avallable Information.
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Notes to financial statements for the period ended 31st March, 2021 w
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Significant accounting judgements, estimates and assumptions
The preparation of the Company's financial statements requires management to make Judgements, estimates and assumptions that

affect the reported amounts of revenues, expenses, assets and llabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptlons and estimates could result In outcomes that require a material adjustment to

the carrying amount of assets or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and llabilities within the next financial year, are described below.
Existing circumstances and assumptions about future developments may change due to market changes or circumstances arising that
are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

1) Fair value measurement of financlal instruments )
When the fair value of financial assets and financial liabilitles recorded in the balance sheet cannot be measured based on quoted prices

in active markets, their fair value Is measured using ECL model. The inputs to these models are taken from obsgwable markets wr.rere
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considgratlons
of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value

of financial instruments.

ii) Defined benefit plans (gratuity benefits) ‘ . ' )
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations.

An actuarial valuation involves making various assumptions that may differ from actual developments in the quure, These ir.1clude t'he
determination of the discount rate, future salary increases and mortality rates. Due to the complexities involvgd in the valuation and its
long-term nature, 3 defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each

reporting date.

iii) Recognition and measurement of other provisions:
The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resources, and on

past experience and circumstances known at the balance sheet date. The actual outflow of resources at a future date may therefore vary

from the figure included in other provisions.



NANASA PIDGAON ROAD PRIVATE LIMITED

Notes to financial statements for the period ended 31st March, 2021
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4, Property Plant and Equipment

(Amount in )
Tangible Assets
Description of Assets Furniture snd Office Total
Fixtures Computer Equipments
1. Gross Block
Balance as at 8th May, 2020 . . ) .
Additions 86,950 10,09.287 204350 13.00.587
8alance as at 31st March, 2021 86,950 10,09.287 2,04350 13.00,587
Il Accumulated depreciation and impairment
Balance as at Bth May, 2020 . . . -
Depreciation expense 1.954 89.265 3617 94836
Balance as at 31st March, 2021 1,954 89,265 1617 94,936
Carrying velue of Property, Plant and Equipment and Capital Work-in-Progress :
(Amount in )
Tangible Assets
Description of Assets Furniture and Office
Toval
Fixtures Computer Equipments
As at 31st March, 2021 84,996 9,20.022 200,733 12,05.751
4.1 Other Intangible Assets - NPRPL
QOther Intangible Assets
Description of Assets
P oF Rese Computer Software Total
I. Deemed Cost
Balance as at Bth May, 2020 - i
Additions 43,465 43,465
Balance as at 31st March, 2021 43,465 43,465
Il. Accumulated amortisation and impairment
Balance as at 8th May, 2020 - -
Amortisation expense 572 572
Balance as at 315t March, 2021 572 572
Particulars Other Intangible Assets
Computer software Total
Carrying amount :
As at 31st March, 2021 42,893 42,893




NANASA PIDGAON ROAD PRIVATE LIMI

Notes to financial stetements for the period ended 31st March, 2021
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5 Income Tax Assets (Net)

Advance income tax (Net - Provision of Tax is Nil.)

Other Non-current Asset

Prepaid Expenses

-~

Cesh and Cash equivaients

Belances with banks
In current accounts

8 Current Loans
(Unsecured Considered Good)

Loans to employees

9 Other Current Financial Assets
(Unsecured Considered Good)

Security deposits

10 Other Current Assats

Advance for supply of goods and services

Balances with Government Authorities (GST)

Totsl

Total

Tota!

Total

Total

Total

As at
318t March, 2021

(Amount in ¥)

281

201

As st
31st March, 2021
(Amounti —

4,50,00,000

4,90,00,000

As oL
31st Mareh, 2021
(Amount In )

130,427

130,427

As at
31st March, 2021
(Amount in €)

2.51,187

2,31,187

As at
31st March, 2021

(Amount in )

2.63.200

2,63,200

As at
31st March, 2021

{Amount in €)

13.768
9431695

94,435,467
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Equity Share Capital As ot
31 March, 2021
(Amgunt in )
Authorised Share Capital
50.000 Equity shares of € 107. each 100,000
Tatal 1,00,000

Issued, Subscribed and fulty pmd-up equity shares

400000

40 000 Equity shares of ® 10/ each fully pard

el 300000
& Reconcilistion of the sharea outst ding et the beginaing end st the end of the reporting period

Equity Shares
Ag st 315t Mareh, 2021
WNo. Sharm Amount in 1)
At the beginaing of the period X ,
lssued during the period 20.000 "00'000
40,000 4,00.000

Qutstanding at the end of the perod

b. Terms/rights asttached to equity shares
The Company has only one class of equity shares hawing par value of € 10 per share Each hotder of equity shares 's entitied to
one vote per share. In the event of liquidation of the Company the hoiders of the equity shares wl! be engitied {0 recerve
femaining assets of the Company. after distribution of all preferential amounts. The distribution weil be i~ proportion to the

nymber of equrty shares held by the share holders

€. Sharet held by Parent Company
Out of equity shares issued by the Campany, shares held Dy its parent company together with its nominees are 3s under

As st 313t March, 2021

No, Shares {Amount In ©
10,000 1.00.000

Agani Enterprise Limited
(Utimate Holding Company along with its nominees)

Agani Road Transport Limited 30.000 3.00000
(Parent Company along with its nominees)

Toral 40,000 4,00.000

d. Details of shareholders holding more than 5% shares in the Company

As st 315t March, 2021
% holding in the class

No. Shares
Agdani Enterprise Limited
(Uitimate Holding Company along with its nominees) 1c.c00 5%
Adani Road Transport Limited
4
{Parent Company along with its nominees) 30000 5%
Total 40,000 100%
Other Equity As st
313t March, 2021
(Amount in Q
Retained earnings
Opening Balance -
Add : Profit for the period (1.58.03.613)
Ada : Other Comprehensive Income for the period (26.800)
Total {1,58.30,413)

Clasing Batance

Note
Retained earnings represents the amount that can be distributed by the Company as dividends considering the requirements of
the Companies' Act, 2013, No Oividends are distributed given the accumulated losses incurred by the Company.
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16

17

18 Current Provisions

Non-current Provisions As ot
315t March, 2021
{Amount In ©)
Provision for Employee Benefits (Refer Note 31} 4,286,110
Current Borrowings As at
31st March, 2021
{Amount in ©)
Unsecured Borrowings - at amortised cost
Losn from Related Parties (Refer Note 32) 675,64.288
To 6764288
Ngte:
Loan from Related Partles are payable within one year from the date of agreement and carry the interest rate of 10.10% p.a.
As 3t
Trade Payabies 31st March, 2021
(Amount inT)
Other than Acceptances
Total outstanding dues of micro enterprises and small enterprises 86,500
Total outstanding dues of creditors other than micro enterprises and small enterprises 14,95,664.41
Total 15,81,764
S ———

* Note:
Due to micro, small and medium enterprises
Under the Micro Small and Mediym Enterprises Development Act, 2006, (MSMED) which came in to force from 2nd October,
2006, certain dlsclosers are required to be made relating to Micro, Small and Medium enterprises. On the basis of the
information and records available with management, outstanding dues to the Micto and Smail enterprise as defined in the
MSMED Act. 2006 are disclosed as below.

As 8t
31st March, 2021

Particulars
(Amount in €}

Principal amount remalning unpaid to any supplier as at the period end.

Interest due thereon

Amount of interest paid in terms of section 16 of the MSMED, along with the amount of the
payment made to the supplier beyond the appointed day during the perlod

86,100

Amount of interest dye and payable for the period of deiay in making payment (which have been
paid but beyond the appointed day durlng the period) but without adding the interest specified
under the MSMED.

Amount of interest accrued and remaining unpaid at the end of the period

Amount of further interest remaining due and payable even in succeeding years.

The disclosure in respect of the amount payable to enterprises which qualify under the definition of micro and smail
enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 has been made based on the
informatton received and avallable with the Company. On the basls of such information, o interest Is payable to any micro,
small and medium enterprises.

As at
31st March, 2021
{Amount in ¥}

20,00,000
Total — 20,00000_

Other Current Financial Liabilities

Other Payable

As at
31st March, 2021
(Amount in

350,399
Total 3.50,399

Other Current Liabilities

Statutory Liabilities (including TOS, GST, PF)

As at
31st March, 2021
(Amount in T}
its (Refer Note 31) 45,058
Total 45,058
——————
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Notes to financial statements for the period ended 31st March, 2021

For the Period from

21 Other Expenses
B8th May, 2020 to
31st March, 2021
(Amount in©)
Rent 483723
Legal and Professional Expenses 29,75.876
Payment to Auditors

Statutory Audit Fees 40,000
Communication Expenses 7.000
Travelling & Conveyance Expenses 692,764
Insurance Expenses 90.000
Office Expenses 1,24,380
Contractual Manpower-General & Administration 472,812
Miscellaneous Expenses 83914
Total 49,69,869

22 Income Tax
The major components of income tax expense for the period ended 31st March, 2021 are:
For the Period from

B8th May, 2020 to
31st March, 2021

(Amount in ¥)
Current Tax:
Current Income Tax Charge -
Total (a) -
Deferred Tax
In respect of current year origination and reversal of temporary differences
Total (b) -
Total (a+b) -

For the Period from
8th May, 2020 to
31st March, 2021

(Amount in )
(1.58,03,613)

Accounting profit / (loss) before tax
Income tax using the company's domestic tax rate -
Tax Rate for Corporate Entity as per Income Tax Act, 1961 25.17%

income tax recognised in profit and loss account at effective rate

Total Tax Expense for the period
Net DTL / (DTA) recognised during the period .
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Financial Risk objective and policies:

The Company's principal financlat lisbilities comprise borrowl!ngs, provisions, trade and other payables. The main purpose of

these financlal Habitities Is to finance the Company's aperations / projects. The Company's principal financial assets Include

malnly cash and cash equivalents, SCA receivables and other financlal assets.

Inthe erdinary course of business, the Company Is exposed to Market risk, Interest risk, Credit risk and Liquidity risk.

() Market Risk :

Market risk is the risk that the fair value of future cash flows of a financial instrument will fiuctuate because of changes in
market prices. Market risk comprises of Interest rate risk,

Intergst Risk :

The Company has fixed interest rate financial assets and financlal liabllitles, hence it doesn't have any interest rate risk.

() Cradit Risk :

Credit risk is the risk that counterparty will not meet Its obligations under a financial instrument or customer contract, leading
to a financial loss.

(i) Uquidity Risk :

The Company monitors its risk of shortage of funds using cash flow forecasting models. These models consides the maturity of
its financial tnvestments, committed funding and projected cash flows from operations. The Company's cbjective is to provide
financial resources to meet its business objectives in a timely, cost effective and reliable manner and to manage its capital
structure, A balance between continuity of funding and flexIbillty Is maintained through continued support from parent
company.

Maturity profile of financial lisbliities:
The ctable below provides details regarding contractual maturities of financial liabilities at the reporting date based on

contractual undiscounted payments

As ot 313t March, 2021 Less than 1 year 1to 5 year More than S Years Total
Borrowings 6,73.64,288 - - 6,73,64,288
Trade Payables 15,81,764 - - 15,81,764
Other Financial Liabilities 20,00,000 - . 20,00,000

Capital Management
The Company's objectives for managing capital is to safeguard continuity and healthy capital ratios in order to support its

business and provide adequate return to shareholders through continuing growth.
The Company sets the amount of capita! required on the basis of annual business and long-term operating plans which include

capital and other strategic investments,
The funding requirements are met through support from parent company. The Company's policy is to use short-term and long-

term borrowings to meet anticipated funding requirements.

In the opinion of the management and to the best of their knowledge and belief, the value under the head of Current and Non-
Current Assets are approximately of the value stated, if realised in ordinary course of business, except unless stated otherwise.
The provision for all the known liabilltles is adequate and not in excess of amount considered reasonably necessary.
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26 Contingent Lisbilities & Commitments

27

28

(I) Contingent labilities :

Performance Bank Guarantee given to NHA!

(i) Commitments ;

Estimated amount of contract remaining to be executed on capltal account and
not provided for (Net of advance)

Contingent Assets

Total

As 8t
313t Mareh, 2021

(Amount In®)

58.31.39.046

58,31,39,046

The Company has varlous claims against NHA! arising out of the Concession Agreement dated 10th July, 2020 & due to Covid-19, At the
appropriate stage, the Company will file its claims & will invoke the Dispute Resolution process of the Cancession Agreement.

Pursusnt to the Indisn Accounting Standard 33 ~ Earning per Shere, the disclosure is as under:

For the Perlod from
8th May, 2020 te
31st Mareh, 2021

uom

Basic and Diluted EPS

Peofit attributable to equity shareholders 4 (158.03.613)
Weighted average number of equity shares outstanding during the year No. 17.808
Nominal Value of equity share M 0
Basic and Diluted EPS 4 (887.43)
Fait Value Messurement :

a) The carrying value of financial instruments by categories as of 31st March, 2021 is as follows :

(Amount in €)
Particulars Fair Vaiue through Other  Fair Value through Profit Amortised Cost Total
Comprehensive Income and Loss Account

Financial Assets

Cash and Cash Equivalents - - 130,427 1.30.426.72
Other Non current Financial Assets - 2,63,200 2,63.200.00
Total . . 3.93,627 3,93,627
Financlal Liabilities

Borrowings 6.73,64,288 6.73.64.288.00
Trade Payables - 15,81.764 15.81.764.41
Other Financial Liabilities 20.00.000 20,00,000.00
Total . 7.09,46,052 7.09,46,082
Note :

All financial Assets and financial Liabilities valued at amortised cost. Therefore, fair value hiefarchy and fair value measurement not disclosed as

at 31st March, 2021,
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30  Disciosure pursuant to Appendin E of ind AS 113 Sevvice Concession Actongements
(0 Deseription and ciassification of the srrangements.
The Company has entered into Concession Agreement with the NHAI doated YOth July. 2020 for the purpose of construction of road From Nanssa
to Prdgeon "Four 18mng of Nanase to Prdgeon section of NH-47 (Old NH-S9A) {Indare Harda, PRg-ll} {Length-47 445 km} Design Ch, 954000 Km to
1424445 &m under Bharetmaia Parivojana Phase-1 {Economic Corridor) in the State of Madhys Pradesh on NHAI grants to the company exciusive
nght, hreense and suthonty to construct operste and mentan the project during the construction perod of 730 days snd ogeration periad of 15
yesrs commencing from COD

(W) Significant termy of the Arrangement

{8} Brg Project cost

The cost of the construction of the project is hinlized as ¢ B65.64 Crores ss at the bid date Bid project cost 13 inclusive of the cost of
construction nterest duning construction, working capitel. physicel contingency and all other costs. #xpenses and charges far and in respect of
the construction of the proect

(b Payment of Bid project cost

40% of the B:d prorect cost, adjusted for the price index multiple, shall be due and paysble to the company in 5 equal instaliment of 8% each
dunng the constructon penod in accordance with the prowistons of clause 23 4 of the Concession Agreement.

The remaining bid project cost. adjusted for the price Index muitiple. shall be due and payable in 30 biannual instaiments commencing from the
180th day of COD 1n secordance with the provision of the clause 23.6 of Concession Agreement.

interest shatl be due and payable on the reducing balance of completion cost at an interest rate equat to the spplicabie bank rate plus 3%. Such
interest shall be due and payable biannually along with each instaliment specified in clause 23.6,4 of Concession Agreement.

(€) Bonus on earty compietion
The Concession Agreement also provides for the payment of Bonus to the company in the event of COD 1s achieved on or more than 30 days prior
to the Scheduted completron date. The schedule completron date of the project is 730 days from the appointed date

{9} Operation and Maintenance Payments:

Ali operation and maintenance payments shall be borne by the concessionaire. However, as provided in the Concession Agreement the comparny
shali be entitied to receive lump sum financial support in the form of biannual payments by the NHAL, which shall be computed on the amount
quoted «n the OBM bid. Each instaliment of OBM payment shall be the product of the amount determined in accordance with the terms of the
Concession Agresment and the price index multiple on the reference index date preceding the due date of the payment thereof.

(e ) Termination of the Concession Agreement:
Concession Agreement can be terminated on account of default of the company ot NHAI in the circumstances as specified under articie 21.4 of

the Concession Agreement.

{f) Restnenon on assignment and charges:
In terms of the Concession Agreement the company shall not assign, transfer, or dispose of all or any rights and the venefits under Concession
Agreement or create any encumbrances thereto except as permitted under concession agreement without prior consent of NHAI

{g) Changes in Concession Agreement:
There have been no changes in the concession arrangement during the period.

{n} Financial Assets relating to Concession Agreement:
SCA Receivables of € Nil for FY 2020-21.
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31 As per Ind AS - 19 "Employee Benefits”, the disclosure are given below :
{s) Defined Benefit Plon

The Company operates & defined benefit plan (the Gratuity plan) covering eligible employees. which provides & lump sum payment to vested

empioyees at retirement, death, incapacitation or termination of employment. of an

tased on the feapective empioyee’s salary ang the

tenure of emptoyment.
The status of gratuity plan {hon-funded) #s required under Ind AS-19 ; (Amount in )
As »t

Particulers

318t Morch, 2021

I. Recongciliation of Opening and Closing Balances of Defined Benefic Obligation
Present Value of Defined Benefit Obligations at the beginning of the period
Current Service Cost
Interest Cost
Liabitities Transfer in
Liabilities Transfer out
Past vested benefit
Acquisition Adjustment
Benefit paid
Re-measurement {(or Actuarisl) (gain) / loss arising from:
change in demographic assumptions
change in financial assumptions
experience variance {i.e. Actual experiencevs assumptions)
Present Value of Defined Benefit Obligations at the end of the period
I1. Reconciliation of the Present value of defined benefit obligation and Fair velue of plan assets
Present Vaiue of Defined Benefit Obligations at the end of the period
Net Liability recognized in balance sheet as at the end of the period
W, Gratuity Cost / (Gain) for the period
Current service cost
Net Interest cost
Actuarial (Gain) or Loss
Net Gratuity Cost / (Gain ) recognised in the Statement of Profit & Loss
V. Other Comprehansive Incoms

Actuarial (gains) / losses
change in demographic assumptions

change in financial assumptions
experience variance (i.e. Actual experrence vs assumptions)
others

Components of defined benefit costs recognised in other comprehensive income

V. Actuarial Assumptions
Discount Rate (per annum)
Expectad annual Increase in Salary Cost

Artrition Rate
Mortality Rates are given under indian Assured Lives Mortality (2012-14) Uitimate Retirement Age 58 Years.

146,718
2114
3,587

26,800
2,07.219

2,07.218
20719

146,18
2n4

148,832

26,800

26,800

As at
393t March, 2021

6.70%
8.50%
0.00%
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VI, Sensitivity Analysis

Significant actuariat assumptions for the detemination of the defined benefit obligation are discount rate, expected salary increase and mortality.
The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the
reporting period, while holding alt other assumptions constant. The results of sensitivity analysis is given below:

, As at
Particulars 315t March, 2021
Defined Benefit Obligation (Base) 2,07.219
Porticul As at
orticulars 315t March, 2021
Decrease increase

Discount Rate (- / + 1%) 251274 1,71,709
(% change compared to base due to sensitlvity 21.3% 17.1%
Salary Growth Rate (- / + 1%) 171,946 250,023
(% change compared to base due to sensitivity) -17.0% 11.6%
Attrition Rate (- / + 50%) 207,219 2,07.219
(% change compared to base due to sensitivity) 0.0% 0.0%
Mortality Rate (- / + 10%) 207,398 2.07.040

0.1% -0.1%

(% change compared to base due to sensitivity)

VIl. Asset Liability Matching Strategles
The scheme is managed on unfunded basis.

8) Funding arrangements and Funding Policy
The scheme is managed on unfunded basis.
b) Expected Contribution during the next annual reporting period
The Company's best estimate of Contribution during the next year is NIL.
©) Maturity Profile of Defined Benefit Obligation
Waelghted average duration (based on discounted cashflows) - 20 years

Expected cash flows over the next (valued on undiscounted basis): (Amount in T)

1year 270
2to 5 years 1645
6 to 10 years 4,638

8,29.319

More than 10 years
Vill. The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated
term of the obligations.

(b) Other Long Term Empioyee Benefits
The actuarlal liability for compensated absences as at the period ended 31st March, 2021 is ¥ 2,65,949

(¢) Defined Contribution Plan
Contribution to Defined Contribution Plans, recognised in Statement of profit and loss Expenditure, for the period 8th May, 2020 to 31st March,

2021 is as under :
For the Period from
8th May, 2020 to
31st March, 2021
(Amount in T)
1,89.713

Employer's Contribution to Provident Fund
Employer's Contribution to Superannuation Fund
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The notes referred above are an integral part of these financial statements,

1n terms of our report attached
For and on behalf of the board of directors of

For S K Patodia & Associates
Nenese Pidgeon Road Private Limited

Chartered Accountants
Firm Registration Number : 112723W
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Kalpesh Madlani Vipin Goel
Partner Director Director
DIN : 08116197 DIN : 07557989

Membership No. 177318

Place : Ahmedabad Place : Ahmedabad
Date : 3rd May, 2021 Date : 3rd May, 2021
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