
Mundra Solar PV Limited 

Ba lance Sheet as at 31st March, 2021 

Particulars 

ASSETS 

Non-current Assets 

(a) Property, Plant and Equipment 
(b) Capital Work-In-Progress 
(c) Other Intangible Assets 
(d) Deferred Tax Assets (net) 
(e) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Other Financial Assets 

(f) Other Non-qment Asset s 

Current Assets 
(a) Inventories 
(bl Financial Assets 

(i) Trade Receivables 
(i i) Cash and Cash Equiva lents 
(i ii) Bank balances other than (ii) above 
(iv) Loans 
(v) Other Financia l Assets 

(c) Other Current Assets 

EQUIT¥ AND LIABILITIES 

EQUITY 
(a) Equi ty Share Capital 
(b) Instrument entire ly equity in nature 
(c) Other Equ ity 

LIABILITIES 
Non-current Liabi li t ies 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Other Financial Liabilities 

(b) Provi sions 
(c) Deferred tax liabilities (Net ) 
(dJ Other Non-current Liabi lities 

Tota l Non-current Assets 

Total Current Asset s 

Total Asset s 

Total Equit y 

Tot al Non-current liabil ities 
Current Li abi lities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

a. Total outstanding dues of micro enterprises and sma ll enterpri ses 
b. Tota l outstanding dues of creditors other than micro enterprises and 
sma ll ent erprises 

(iii ) Other Financia l Liab il it ies 
(b) Other Current liabilities 
(c) Provisions 

Total Current liabil it ies 
Total Liabilities 

Tota l Equity and Liabil ities 

The accompanying notes are an integral part of the financial statements. 

As per our attched report of even date 

For Shah & Shah Associat es 
Ct1artered Accountants 

Place : Ahmedabad 
Date : 3rd May 2021 

adani 
As at As at 

Notes 31st M arch, 2021 
(t in Crores) 

31st March, 2020 
(f in Crores) 

4.1 
4 .2 
4 .3 
5 

6 
7 
8 
9 

10 

11 
12 
13 
14 
15 
16 

17 
18 
19 

20 
21 
22 
5 

23 

24 
25 

26 
27 
28 

1,640.28 
21 .95 

2.14 

1.25 
6 .63 

17.55 
15.54 

1,705.34 

300.25 

8 13.24 
62.37 

68 .86 
1.46 

85.44 
373.45 

1,705.09 

3,410.43 

300.00 
450.00 

14.40 
764 .40 

719 .62 
241 .84 

8 .1 8 
0 .91 

265.02 
1,235.57 

802 .65 

1.732.56 
28 .16 

2.2B 
113.2B 

1.25 
1.70 

9.5B 
1,888.81 

2 13.4 9 

509.66 
0 .32 

141 .91 
13.24 
92 04 

104 .55 
1,135.21 

3,024.02 

300.00 
450.00 
(403 .61) 
346.39 

1,178.92 
104 .99 

6 .56 

273.4 3 
1,5 63 .90 

426.20 

31 .08 26.67 

321 .78 396 .39 

167.21 176.87 
86.13 86.32 

1.61 1.33 
1,410.46 1,113.73 
2,646.03 2,677 .63 

==================== ====::::::===== 3,410.43 3,024 .02 

For and on behal f of the Board of Directors of 
v Limited 

Whole-time Director 

DIN 08388344 

Place Ahmedabad 
Dat e : 3rd M ay 20 21 

.f~t1L \ ..._ 

Rajesh Kumar Jha 

Director 

DIN 03387711 

Kalpesh Dave 

Company Secretary 



Mundra Solar PV Limited adani 
Statement of Profit and Loss for the year ended 31st March, 2021 

Particulars 

Income 
Revenue from Operations 
Otl1er Income 

Tota l Income 

Expenses 
Cost of Material Consumed 
Change in Inventories of Finished Goods, Work-in-Progress 
Other Manufacturing Expenses 
Employee Benefit Expenses 
Finance Cost 
Deprecia tion / Amortisation Expenses 
Other Expenses 

Total Expenses 
Profit before exceptional items and tax 

Exceptional items 
Profit before tax 

Tax Expense: 
Current Tax 
Deferred Tax 

Tota l Tax Expense 
Profit for the year 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
(a) Remeasurement of employee benefit obligation 
(bl Income tax relating to the above item 

Other Comprehensive Income (After Tax) 

Total comprehensive Income for the year 
Earning per Equity Share on 10 each 

- Basic & Diluted (in'{) 
Summary of significal accounting policies 

The accompanying notes are an integral part of the financial statements. 
As per our attched report of even date 

For Shah & Shah Associates 
Chartered Accountants 
Firm Registration Number : 1137 42W 

Partner 
Membership No.04 7236 

Place : Ahmedabad 
Date : 3rd May 2021 

Notes 

29 
30 

31 
32 
33 
34 

4.1 & 4.3 
35 

36 

Total A 

Tota l B 

Total (A+B) 

44 
2 

For the year ended 
31st March, 2021 

('{ in Crores) 

2,924.87 
35.94 

2,960.81 

1,599.14 
18.12 

274 .78 
110.33 
182.07 
113.54 

130.50 
2,428.48 

532 .33 

532 .33 

11 4.22 
114.22 
418 .11 

(0.13) 
0.03 

(0.10) 

418.01 

13.94 

For the year ended 
31st March, 2020 

('{ in Crores) 

2,355.78 
18 08 

2,373 .36 

1,'170.t,7 
(38 .63) 
251.61 
120 35 
181 '1? 
108 .62 
265 95 

2,359.89 
13.47 

13.4 7 

(22 99) 
(22 .99) 
36 .46 

(0 t,6) 
0 .19 

(0 37) 

36.09 

1.72 

For and on behalf of the Board of Directors of 
Mundra So lar PV Limited 

Ha,,l ,o Go,il 

Whole-time Director 
DIN 08388344 

Place : Ahmedabad 
Date : 3rd May 2021 

f•L 
Rajesr ,ma, Jha 
Director 
DIN: 03387 711 

Kalpesh Dave 
Company Secretary 



Mundra Solar PV Limited adani 
Statement of changes in equity for the year ended 31st March, 2021 Sol.:.)r 

A. Equity Share Capital ({ in Crorcs) 

Particulars No. Shares Amount 
Balance as at 1st April, 2019 300 ,000,000 300.00 
Changes in equity share capital during the year : 
Shares issued during the year 
Balance as at 31st March, 2020 300,000,000 300.00 
Changes in equity share capital during the year : 
Shares issued during the year 
Balance as at 31st March, 2021 300,000,000 300.00 

B. Instrument entirely equity in nature Compulsorily Convertible Debentures ({ in Crores) 

Particulars No.of Debentures Amount 
Balance as at 1st April, 2019 
Debentures issued during the year 45,000,000 450.00 
Balance as at 31st March, 2020 45,000,000 450 .00 
Debentures issued during the year 
Balance as at 31st March, 2021 45,000000 450 .00 

Note: 
The Company has issued 0% Compulsory Convertible Debentures of'{ 100 each whi ch shall be compulsorily convert ible any urne before 20 
years fro rn the date of first issue. 

C. Other Equ ity 

Particulars 
Retained Earnings 

('{ in Crores) 
Ba lance as at 1st April, 2019 (439 .70) 

Profit for the year 36 .46 
Remeasurement of defined benefit plans, net of tax (0 37) 
Tota l Comprehensive Profit for the year 36.09 

Balance as at 31st March, 2020 (403 .61) 

Ba lance as at 1st April, 2020 (403 .61) 

Profit for the year 4 lB.11 
Remeasurement of defined benefit plans, net of t ax (0.10) 
Tota l Comprehensive Profit for the year 418 .01 

Balance as at 31st March, 2021 14.40 

The accompanying notes are an integral part of the financial statements . 

As per our report of even date 

For Shah & Shah Associates 
Chart ered Accountants 

Place : Ahmedabad 
Date : 3rd May 2021 

For and on behalf of the Board of Direc t ors of 
Mundra Solar PV Limited 

]{ 
Harsh Vardhan Govil 
Whole-t ime Director 
DIN 0 8388344 

Pl ace : Ahmedabad 
Date : 3rd May 2021 

~ ,'; 

Raje~ cJha 
Director 
DIN : 03387711 

Kalpesh Dave 
Company Secretary 



Mundra Solar PV Limited 

Statement of Cash Flow for the year ended 31st March, 2021 

Particulars 

(A) Cash flow from operating activit ies 

Profit before tax 

Adjustment for: 

Finance Costs 

Profit on Sale of units of Mutual Fund 

Depreciation / Amortisation Expenses 

Interest Income 

Bad debts written off 

Profit on sale/ Retirement of Assets (net) 

Unrea lised (gain)/ loss on foreign exchange fluctuation 

Income from Government Grant 

Operating Profit/ (Loss) before working capita l changes 

Changes in worki ng cap ita l: 

(Increase) in Inventories 

(Increase) in Trade Receivables 

Decrease I (Increase) in Loans 

(Increase)/ Decrease in Other Assets 

(Decrease)/ Increase in Trade Payables 

Increase in Provisions 

Increase/ (Decrease) in Other Li abili ties 

Cas i, used in operations 

Less : Tax Pa id 

Net Cash (used in) / generated from operating activities (A) 

(B) Cash flow from investing activities 
Capita l expenditure on Property, Plant and Equipment, Intangible 
assets, Capital Work in progress inc luding capital advances 

Receipt from sa le of assets 

Proceeds from sale of/ (Investment in) Current Investments (net) 

Inter-corporate deposits (given) / received back (net) 

Interest rece ived 

Bank deposits/ margin money (placed)/ w ithdrawn (net) 

Net Cash generated from / (used in) investing activities (B) 

(C) Cash flow from financing activities 

Proceeds from Long-term borrowings 

Repayment of Long-term borrowings 

Proceeds/ (Repayment) from Short-term borrowings (net) 

Finance Costs Paid 

Net Cash generated from/ (used in) financing activities (C) 

Net (Decrease)/ Increase in cash and cash equivalents (A)+(B)+(C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

(Figures below~ 50,000 are denominated by o.oo•) 

For the year ended 
31st March, 2021 

( ~ in Crores ) 

532 .33 

182.07 

113.54 

(11.4 3) 

7.15 

6.09 

(21 .25) 

808 .50 

(26.76) 

(322.45) 

11 .76 

(279.91) 

(64 .56) 

1.77 

137.46 

(542.70) 

265.81 

(0.75) 

265.06 

(20.13) 

(4 .93) 

11 .30 

73 .04 

59.28 

1,716.70 

{2,225.78) 

376.14 

(129 35) 

(262 .29) 

62.05 

0 .3 2 

62.37 

/,; 

l 

adani 
re. -, 

For the year ended 
31st March, 2020 

( ~ in Crorcs ) 

13.47 

181 .42 

(0.'10) 

108.62 

(11 .91) 

o.oo· 
(170) 

(20.73) 

268.77 

(5116) 

('12 7/\) 

(12 68) 

223 .64 

136 83 

1 99 

(183 01) 

72.87 

341 .64 
(/\ 53) 

337 .11 

('13 55) 
ooo· 

2.16 

(0 71) 

11 .79 

(8'110) 

(114 .41) 

1,382.'15 

{1,487 .39) 

'15 .82 

(229.10) 

(288.22) 

(65 .52) 

65 .84 

0 .32 



Mundra Solar PV Limited 

Statement of Cash Flow for the year ended 31st March, 2021 

Particulars 

Notes to Cash f low Statement : 
Cash and cash equiva lents as per above comprise of the fo llow ing : 

Cash and cash equivalents (refer note 12) 

Balances as per statement of cash flows 

Notes: 

For the year ended 
31st March, 2021 

( ~ in Crores ) 

62.37 

62 .37 

adani 

For the year ended 
31st March, 2020 

( ~ in Crores ) 

0 .32 

0 .32 

1) The Cash Flow Statement has been prepared under the 'Indirect Method' set out in Ind AS 7 'Cash Flow Statement'. 

2) Disclosure of changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cr1sh 
changes are given below: 

As at Net cash 
Changes 

1st April, 2020 f lows 
in fair 

Particulars values 
Non Current borrowings 1,315.17 (509 .08) 1.05 
(including Current 
Maturities) 
Current borrowings 426.20 376.14 
Derivative instruments 0 .21 (0.21) 0 .00 

As at Net cash 
Changes 

Particulars 
1st April , 2019 f lows 

in fa ir 
va lues 

Non Current borrowings 
(including current 
maturities) 1,393 .07 (104.94) 1.05 
Current borrowings 406.53 45 .82 0 .00 
Derivative instruments (42 .63) 42.63 0 .21 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For Shah & Shah Associates 
Chartered Accountants 

t rat ion Number: 1137 42W 

Partner 
Membership No.04 7236 

Place Ahmedabad 
Date 3rd May 2021 

(~ in Crores) 
Foreign 

As at 
exchange Others 

31st March, 2021 
mana~ement 

0 .00 57 .35 864 .49 

0 .31 802 65 
000 

Foreign 
As at 

exchange Others 
31st March, 2020 

management 

25.99 1,315 17 
(26.15) 426 .20 

0 21 

For and on behalf of the board of directors of 
Mundra Solar PV Limited 

1y 
Harsh Vardhan Govil 
Whole-time Director 
DIN 083883/\4 

Place Ahmedabad 
Date 3rd May 2021 

ffL' 
Rajesh Kumar Jha 
Dirnctor 
DIN : 0338 7711 

Kalpesh Dave 
Company Secretary 



Mundra So lar PV Limited adani 
Notes to financial statements for the period ended on 31 st March, 2021 

Corporat e information 
Mundra Solar PV Li mited ("the Company". "MSPVL") is a company domiciled in India and incorporated on 1st June. 2015 under the provisions of Companies 
Act. 2013 to carry on the business of manufacturing of Solar Photovoltaic Equipment's and Ancillaries in Special Economic Zone area (i.e SE/ area J a1 
Mundra, District Kutch, Gujarat. 
The Company is involved in the manufacture of Solar Photovoltaic modules / systems and Solar Cell.The Company is also involved in Engineering. 
Procurement and Construction (EPC) business fo r Solar Renewable Projects. Under these con t racts. company carries out work related to proJect by way of 
designing and engineering the project. procurement of material and service required for the project. construction work involving civil work and other works 
The Company is wholly owned Subsidiary of Adani Green Technology Li mited (Formerly known as Sarni Solar (Gujarat) Private Limited) . 

2 Significant accounting policies 

a Basis of preparation 
The financial statements of the Company have been prepared in compliance with Indian Accounting Standards (Ind AS) notified under the Companies 
(Indian Accounting Standards) Rules, 2015. on the historical cost basis except for certain financial instruments that are measured at fair value~. a~ expla,nec1 
in the accounting policies below. 

b Property, plant and equipment 
Property, plant and equipment are stated at acquisition cost less accumulated depreciation and accumulated impairment losses. if any Properties in the 
course of construction are carr ied at cost. less any recogni sed impairment losses. All costs. including borrowing costs incurred up to the date the asset 1s 
ready for its intended use. is capitalised along with respect ive asset. 

Depreciation is recognised based on the cost of assets (other than Lease hold land) less their residual values over their useful lives. using the stra ight line 
method. The useful life of property. plant and equipment is considered based on life prescribed in schedule II to the Companies /\ct. 2013 In case of maJor 
components identified, depreciation is provided based on the useful life of each such component based on technical assessment , 1f materially different from 
that of the main asset. 

An item of property. plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use 
of the asset. Any gain or loss arising on the disposal or retirement of an item of property. plant and equipment is determined as the difference between lhf' 
sa les proceeds and the carrying amount of the asset and is recognised in profit and loss. 

Intangible assets acquired seperate ly are carried at cost less accumulated amortisation and any accumulated impairment losses. Amorusauon 1s recogni sed 
on a straight line method basis over thei r estimated useful lives. An intangible asset is derecognised on disposal. or when no future economic benefits arc 
expected from use or disposal. Gains or losses arising from derecognition are recognised in profit or loss. Estimated useful life of the Computer Software 1s 5 
years . 

c Project Development Expenditure / Capita l Work in Progress 

Expenditure related to and incurred during implementation of capital projects is included under "Capita l Work in Progress" or "ProJect Development 
Expenditure" as the case may be. The same is al located to the respective fixed assets on completion of construction/ erection of the cnp1lal pro1ect/ fixed 
assets. 

d Financial Instruments 
Financial assets and financia l liabilities are recognised when an entity becomes a party to the contractual provisions of the instrument s 
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the ;,cquisiUon or issue of 
financial assets and financia l liabi lities (other than financial assets and financial liabil ities at fair value through profit or loss) are added 10 or deducted frc,m 
the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition . Transaction costs directly attributable to the acqu1s111on of 
financial assets or financial liabi lities at fair value through profit or loss are recognised immediately in profit or loss 

e Financial asset s 
Initia l recognition and measurement 
All regular way purchases or sales of financ ial assets are recognised and derecognised on a trade date basis. 
All recognised financia l assets are subsequently measured in their entirety at either amortised cost or fair value. depending on the classifical!on of I he 
financial assets . 

Classification of financial asset s 
Financial assets that meet the following cond itions are subsequently measured at amortised cost (except for debt instruments that are designated il5 at fair 
value through profit or loss on initial recognition) : 

• the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows, and 
• the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of pr incipal and interest 

For the impairment policy on financial assets measured at amortised cost, refer note t(ii) . 
All other financial asset are subsequently measured at fair value. 

Effective interest method 
The effective interest method is a method of calculati ng the amortised cost of a financial assets and of allocating interest income over the relevant period 
The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and transacUon costs and other premiums or 
discounts) through the expected life of the financial assets, or where appropriate, a shorter period, to the net carrying amount on 1nit1al recogn1uon 

Interest is recogni sed on an effective interest basis for debt instruments other than those financial assets classified as al Fair Value through Profit and I o~s 
(FVTPL) . Interest income is recognised in profit or loss and is included in the "Other income" line item. 

Financial asset s at cost 
Investments in associates are accounted for at cost. 

Financial asset s at fa ir value through profit or loss (FVTPL) 
Financial assets that do not meet the amortised cost criteria or Fair value through other comprehensive income (FVTOCI) criteria are measured at I VTPL 
Financial assets at FVTPL are measured at fai r value at the end of each reporting period, with any gains or losses arisi ng on remeasurement recognised 111 

profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest earned on the financial asset and is included in 11,e "Other 
income" line item. 

Derecogn ition of financia l assets 
The Company derecognizes a financia l asset when the contractual rights to the cash flows from the asset expire. or when 1t transfers the f1nanrn:1I asset and 
substantially all the risks and rewards of ownership of the asset to another party. 

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the cons1deral!on received and 
receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity 1s recognised 1n profit or 
~ S ch gain or loss would have otherwise been recognised in profit or loss on disposal of that financial asset. / - '· 
~~ ~ 1 

1/ ~ V 702, ~-;...... (' 
•1} Ae·,et, I" 1( · 
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Mundra Solar PV Limited adani 
Notes to financial statements for the period ended on 31st M arch, 2021 

Foreign exchange gains and losses 
The fair value of fi nanc ia l assets denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the end of each 
reporting period. 
For foreign currency denominated financial assets measured al amortised cost and FVTPL, the exchange differences are recogni sed In pro fit or loss 
Financia l liabilities and equity instruments 
Classificat ion as debt or equity 
Debt and equity instruments issued by the Company are classified as either financial liabi lities or as equity in accordance with the substance of the 
contractua l arrangements and the definitions of a f inancial liability and an equity instrument. 

Equity instruments 
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabli1ties. Equity instruments 
issued by the Company are recognised at the proceeds received , net of direct issue costs . 

Financial liabilities 
All financia l liabilities are subsequent ly measured at amortised cost using the effective interest method or at FVTPL. 

Financia l liabili ties at FVTPL 
A financial liability may be designated as at FVTPL upon initial recogniti on 1f: 
• such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise, 
• the financial liability whose performance is evaluated on a fair value basis, in accordance with the Company's documented risk management: 
Financial liabi lities at FVTPL are stated at fair value, with any gains or losses arising on remea surement recognised in profit or loss. ·1 he net gain or loss 
recogn ised in profit or toss incorporates any interest paid on the f inancia l liability. 
Fair values are determined in the manner described in note 'k' , 

Financial liabi lities at amortised cost 
Financia l liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounung 
periods. The carrying amounts of financia l liabi lities that are subsequently measured at amortised cost are determined based on the effecuve interest 
method . Interest expense that is not capitalised as part of costs of an asset is included in the 'Finance costs' line item. 

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocaung interest expense over the relevant 
period. The effective interest rate is the rate that exact ly discounts estimated future cash payments (including all fees and points pi!id or received that form 
an integral part of the effective interest ra te, t ransaction costs and other premiums or discounts) through the expected life of the financial liabi li ty, or 
(where appropriate) a shorter period, to the net ca rry ing amount on initial recognition. 

Trade and other payables are recognised at the transaction cost. which is its fair value, and subsequently measured at amort ised cost. 

Fore ign exchange gains and losses 
For financial liabilities that are denominated in a foreign currency and are measured at amortised cost al the end of each reporung period, tr,e foreign 
exchange gains and tosses are determined based on the amortised cost of the instruments and are recognised in 'Other income·. 

The fair va lue of financial liabilities denominated in a foreign currency is determined In that foreign currency and translated at t he spot rate at the end of 
the reporting period. For financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair value gains or lo~ses and 
is recognised in profit or loss. 

Derccogn it ion of financia l liabi lities 
The Company derecognises financia l liabilities when, and only when, the Company's obligations are discharged, cancelled or have expi red l\n exchange! 
between with a lender of debt instruments with substantia lly different terms is accounted for as an extinguishment of the orig inal fin ancia l liability ancJ I he 
recognition of a new fi nancial liabil ity. Simi larly, a substantial modification of the terms of an existing financial liability Is accounted for as an 
extinguishment of the original financia l liability and the recognition of a new financial liability. The difference between the carrying amount of the f inancial 
liability derecognised and the consideration pa id and payable is recognised in profit or loss. The Company derecognises financia l l1a bli 11 1e, when, and only 
when, the Company's obligations are discharged, cancelled or have expired. l\n exchange between with a tender of debt instruments w1 1h substanl inl ly 
different terms is accounted for as an extinguishment of the origina l financial liability and the recognition of a new financial liab1l 11.y S1m1larl y, a substan t ial 
modification of the terms of an existing financial liability is accounted for as an extinguishment of the original financ ial l1abil1ty and the rccog n1Uon of a 
new financial liability. The difference between the carrying amount of the financial liability derecognised and the consideraUon paid and payable Is 
recognised in profit or loss. 

g Derivative financial instruments 
The Company enters into a varie ty of derivative financia l instruments to manage its exposure to foreign exchange rate risks such as forward currency 
contracts, Further details of derivatives financial instruments are disclosed in note 40. 

Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are subsequently remeasured to their fair va lue at 
the end of each reporting period. The resulting gain or loss is recognised in profit or loss immediately. 

Embedded derivatives 

Derivatives embedded in non-der iva tive host contracts that are not financial assets within the scope of Ind AS 109 are treated as separa te deriva tives when 
their risks and characteristics are not closely related to those of the host contracts and the host contracts are not measured at FVTPL. 

h Inventori es 
Inven tories are stated at the lower of weighted average cost or net rea lisable value. Costs include all non-refundable duties and all charges incurred In 
bringing the goods to their present location and condition. Net realisable value represents the estimated selling price for inventor ies less all est imated co~ ts 
of completion and costs necessa ry to make the sale. 

Current versus non-current class ification 
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as curren t w hen It Is 
• Expected to be realised or intended to be sold or consumed in normal operating cycle 
• Held primarily for the purpose of trading 
• Expected to be realised withi n twelve months after the reporting period, or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve month~ after the reporung period 
The Company classifies all other assets as non-current. 

A liability is current when: 
• ll is expected to be settled in normal operating cycle 
• It 1s held primarily for the purpose of trading 
• It is due to be settled within twelve months after the reporting period, or 
• There is no unconditional right to defer the settlement of the liability for al least twelve months after the reporung peri od 
The Company classifies all other liabilities as non-current. 
The operating cycle is the time between the acquisition of assets for proces r realIsatIon rn cash aro-c11sh equivalents rhc Company hH, 
identified twelve months as its operating cycle . . ~ ':> 

4s~so ;~ " · 
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Mundra Solar PV Limited adani 
Notes to financia l statements for the period ended on 31st March, 2021 ::;,01, r 

Foreign currencies 
Tl1e Company's financial statements are presented in INR which is company's functional currency and items included in the financial statements arc 
measured using th is functiona l currency. 

Transac tions and balances 
Transactions in foreign currencies are initially recorded by the Company at its functional currency spot rates at the dale the transaction first qual1f10s for 
recognition. 
Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date. 
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates al the dates of the initial 
transactions. 

k Fa ir value measurement 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market part,c,pants at the 
measurement date. The fai r value measurement is based on the presumption that the transac tion to se ll t11e finan cia l asset or settle the financial liability 
takes place either: 
• In the principal market, or 
• In the absence of a principal market, in the most advantageous market 
The principal or the most advantageous market must be accessible by the Company. 
A fair value measurement of a non-financia l asset takes into account a market part ic ipant's ability to generate economic benefits by us,ng the asset ,n it s 
highest and best use. 
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair valuc. 
maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 
Al l assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, dcscrib0d ,is 
follows, based on the lowest level input that is significant to the fair value measurement as a whole: 

• Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observahlc 
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable 
At each reporting date, the Management analyses the movements in the values of assets and liabilities which are required to be remeasured or rc-asses;ecJ 
as per the Company's. accounting policies. 
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basi s of the nature. charac tcnsl ,cs and risks of 
the asset or liability and the level of the fair value hierarchy as explained above. 

Government grants 
The Company recognises government grants only when there is reasonable assurance that the conditions attached to them will be complied with, and the 
grants will be received. Where Government grants relates to assets. the cost of assets are presented at gross value and grant thereon ,s recognised ~; 
income in the statement of profit and loss over the useful life of the related assets in proportion in which depreciation is charged . 

Grants related to income are recognised in the statement of profit and loss in the same period as the related cost which they are ,mended to compensate 
are accounted for. 

m Revenue Recognition: 
Revenue from contracts with customers is recogn ised when control of the goods or services are transferred to the customer al an amount that reflects Lhf' 
consideration to wl1ich the Company expects to be entitled in exchange for those goods or services. 

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other incentives, if any. as specified ,n th<' 
contract with the customer. Revenue also excludes taxes or other amounts collected from customers. 

i) Sale of goods 
The Company's contracts with customers for the sale of goods generally include one performance obligation. Revenue from the sale of other goods Is 
recognised at the point in time when control of the asset is transferred to the customers, generally on delivery of the goods. 

ii) Interest income is recognised on time proportion basis at the effective interest rate ("EIR") applicable. 
iii)Profit or loss on sa le of investment is recognised on the contrac t date . 

n Borrowing costs 

Borrowing cos ts directly attributable to the acquisition. construction or production of qualifying assets, which are assets that necessarily take a subsuirn ,nl 
period of time to get ready for their intended use or sale. are added to the cost of those assets. until such lime as the assets are sub5tanually ready for their 
intended use or sale. Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets ,s dcducLCd 
from the borrowing costs eligible for capita lisation. 

All other borrowing costs are recognised in profit or loss in the period in which they are incurred . 

o Emp loyee benefits 
i) Defined benefit plans: 
The employees' gratuity scheme is a defined benefit scheme. The present value of the obligation under such defined benefit plan is determined al e<1 ch 
Balance Sheet date based on ac tuarial valuation which is carried out by an independent actuary using the ProJected Unit Credit mctt1od considering 
discount rate based on the prevailing market yields of Indian government bonds at the valuation date for the expected term of the oblIgauon Actuarial 
gains and losses are charged to the Capital work in progress till the commencement of commercial production otherwise, the same is charges to tr,e 
statement of Profit and Loss for the period. 

Defined benefit costs in the nature of current and past service cost and net interest expense or income are recogn ized in the statement of profit and loss ,n 
the period in which they occur. Actuarial gains and losses on re-measurement is reflected immediately in the balance sheet with a charge or credit 
recognised in other comprehensive income in the period in which they occur and is reflected immediately in reta ined earnings and not reclassified to profit 
or loss. Past service cost is recognised in profit or loss in the period of a plan amendment. 
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ii ) Defined cont ribution pl an: 
Retirement Benefits in the form of Provident Fund and Family Pension Fund which are defined contribution schemes are charged to the Capital work ,n 
progress t ill the commencement of commercial production otherwise the same is charged to the Statement of Profit and Loss for tho period In which the 
contributions to the respective funds accrue. 

ii i) Compensat ed Absences: 
Provision for Compensated Absences and its classifications between current and non-current liabilities are based on independent actuarial valuation . I ho 
actuarial valuation is done as per the projected unit cred it method . 

iv) Short term employee benefits: 
They are recognised at an undiscounted amount in Capital work in progress till the commencement of commercial production otherwise same Is charged to 
Statement of Profit and Loss for the year in which the related services are received . 

p Leases 
Under Ind AS 11 6 Leases: 
Effective 1st April, 2019(i.e Prevoius Year) , the Company has adopted Ind AS 116 - Leases and applied the standard to all lease contracts existing on 1st 
April, 2019 using the modified retrospective method. 

At inception of a contract, the Company assesses whether a cont rac t is. or contains. a lease. A contract is or contains. a lease if the contract convoys the 
right to control the use of an identified asset for a period of t ime in exchange for consideration. 

The Company recognises a ri ght-of-use asset and a lease liability at the lease commencement date except for leases with a term of twelve months or loss 
(short-term leases) and low value leases. For these short-term and low value leases, the lease payments associated with these leases as an expense on a 
straight-line basis over the lease term. 

Lease term is a non-cancellable period together with periods covered by an option to extend the lease if the Company is reasonably ccmain to exercise that 
option: and periods covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option 

The right-of-use asset is initially measured at cost. which comprises the initial amount of the lease liability adJusted for any lease payments made at or 
before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to reswrc 
the underlying asset or the site on which it is located. less any lease incentives received. The right-of-use asset ,s subsequently depreciated using tho 
straight-l ine method from the commencement date to the end of the lease term. In addition. the right-o f-use asset is periodically reduced by ImpaIrment 
losses, if any, and adjusted for certain remea surements of the lease liability. 

fhe lease liability is initi al ly measured at the present value of the lease payments to be paid over the lease term at the commencement date. discounLP.rl 
using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company's incremental borrowing rate Generally. the Company 
uses its incrementa l borrowing rate as the discount rate. Subsequently, the lease liability is measured at amortised cost using the offocuvc ,merest method 

q Taxes on Income 
Tax on Income comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates to a business 
combination, or items recognised directly in equity or in other comprehensive income. 

Current tax 
Tax on income for the current period is determined on the basis on estimated taxable income and tax credits computed ,n accordance with t11e provIsIons of 
the relevant tax laws and based on the expected outcome of assessments / appeals. Current income tax assets and llablliUcs arc measured at the amount 
expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used LO compute the amount are those I ha! 11re cnacwd or 
substantively enacted, at the reporting date. Management periodical ly evaluates positions taken In the tax returns with respect to situations in which 
applicable tax regulations are subject to interpretation and establishes provisions where appropriate. 

Deferred tax 
Deferred tax is recognized for the futu re tax consequences of deductible temporary differences between the carrying values of assets and llab1l1t1cs and 
their respective tax bases at the reporting date, using the t ax rates and laws that are enacted or substantively enacted as on reporting date. Deferred tax 
liability are generally recorded for all temporary timing differences. Deferred tax assets are recogni zed to the extent that It Is probable that future taxable 
income will be avai lable against w hich the deductible temporary differences can be utilised . Deferred tax relating to items recogni zed outside the sta1omo,11 
of profit and loss is recognized outside the statement of prorit and loss. either in other comprehensive income or directly In equity I ho carrying arnounl of 
deferred tax assets is reviewed at each reporting date. 

Deferred tax liabi lities and assets are measured at the tax rates that are expected to apply in the period in which the liability is sett led or the asset reill1sr.d 
based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the report ing period. 

Earnings per share 
Basic earn ings per share is computed by dividing the profit/ loss after tax by the weighted average number of equity shares outstanding during the period 
Diluted earnings per share is computed by dividing the profit/ (loss) after tax as adjusted for the effects of dividend. interest and ot11or charges relating to 
the dilutive potential equity shares by weighted average number of equity shares plus dilutive potential equity shares 

s Provisions, Contingent Li abili ties and Cont ingent Assets 
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a pa st event. it Is probable that an outflow of 
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligaUon lhc 
amount recognized as a provis ion is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, 
taking into account the risks and uncertainties surrounding the obligation. If the effect of the time value of money is material, provIsIons arc discounted 
using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting Is used, the increase ,n the provIsIon duo to 

the passage of time is recognised as a finance cost. 

When the Company expects some or all of a provision to be reimbursed , for example, under an insurance contract, the re,mburscrnont Is recognised as a 
separate asset. but only when the reimbursement is virtually certain. The expense relating to a provIsIon is presented ,n the statement of profit anrl lo,s net 
of any reimbursement. 



M undra Sol ar PV limited adani 
Notes to f inancial statements for the period ended on 31 st March, 2021 

Contingent liabilities are not recognised but are disclosed in the notes. 

Contingent assets are not recognised but are disc losed in the notes where an inflow of economic benefits is probablo. 

Impai rment 
i) Impairment of tangible and intangible assets 
At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determino whoLher !hero Is ,my 
indication that those assets have suffered an impairment loss. If any such indication exists. the recoverable amount of the asset is esumated In order 10 
determine the extent of the impa irment loss (if any) . When it is not possible to estimate the recoverab le amount of an individual asset. the Company 
estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocauon can be 
identified. corporate assets are also allocated to individual cash-generating units. or otherwise they are allocated to the smallest group of cash-goneraunq 
units for which a reasonable and cons ist ent al locat ion basis can be identified. 

Recoverable amount is the higher of fair va lue less costs of disposal and value in use. In assessing value in use. the ostimated future cash flows arP 
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks spoc,f,c IO 
the asset for which the estimates of future cash f lows have not been adjusted . 

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount. the carrying amount of the asse t (or cash 
generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss. 

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of 11 s 
recoverable amount. but so that the increased car rying amount does not exceed the carrying amount that would have been determined had no impairment 
loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediMely in profit or loss 

ii) Financial assets 
A financial asset is assessed at each reporting date to determine whether there is an objective evidence which indicates that It Is unpaired /\ f1nanun: 11,,01 
is considered to be impaired if an objective evidence indicates that one or more events have a negative effect on the estimated future c11sh flows of that 
asset. 

The Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial assets and cred1 1 risk 
exposure: 

a) Financial assets that are debt instruments, and are measured at amortised cost ex . loans, debt securities. deposits, trade receivables and bank tialancc ., 

b) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are w1th1n the ~cope of l11d /\S 11 
and Ind AS 18 . 

For recognition of impairment loss on other financial assets and risk exposure. the Company determines that whether there ha s been a significan t increasr, 
in the credit risk. If cred it ri sk has not increased signi ficantly, 12 month ECL is used to provide for impairment loss. However. 1f credit risk has increased 
significantly, lifetime ECL is used . 

[Cl is the difference between all cont rac ted cash flows that are due to the Company in accordance with the contract and all tt1e cash flows that I he 
Company expects to receive. discounted at t he ori gina l EIR. ECL impairment loss allowance (or reversal) recogni sed during the period Is recogni~ed a, 
expense/ (income) in the statement of profit and loss. 

3 Significant accounting j udgement s, estimates and assumptions 
The preparation of the Company's financial statements requires management to make judgements. estimates and assumpuons t11a1 affnct the reporwn 
amounts of revenues, expenses, assets and liabil it ies, and the accompanying disclosures. and the disclosure of contingent liab1liues Uncertainty ubou1 
these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liab1lIues affected in 

future periods. 

Estimat es and assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a s,gn,f,canl risk of CilusIn9 a 
material adjustment to the ca rrying amounts of assets and liabi li ties within the next financial year, are described below. ExIsung circumsta nces and 
assumptions about future developments may change due to market changes or circumstances arising that are beyond the control of thr Comra 11y SucI-, 
changes are reflected in the assumptions when they occur. 

i) Fa ir value measurement of f inancial in strument s 
In estimating the fair value of financial assets and financ ial liabilities, the Company uses market observable data 10 the ex tent available Where such Lcvnl I 
inputs are not avai lable, the Company establishes appropriate valuation techniques and inputs to the model. The inputs to these models are taken from 
observable markets where possible, but where this is not feasible. a degree of judgement is required in establishing fair values .Judgements include 
considerations of inputs such as liquidity risk. credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of 
financial instruments. Information about t he valuation techniques and inputs used in determining the fair value of various assets and liab1l1ties arc disclosed 
in note 42. 

ii) De fin ed benefi t pl ans (gratuity benefits) 
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuauons /\n actuarial 
valuation involves making various assumptions that may differ from actual developments in the future . These include the dctermirnltlon of the discount fill£' 

future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature. a defined benefit obligat,011 1s highly 
sensitive to changes in these assumptions. Al l assumptions are reviewed at each reporting date. 

iii) Taxes 
Significant managementjudgement is requ ired to det ermi ne the amount of deferred tax assets that can be recognised. bflsed upon the likely liming and 1h11 
level of future taxable profits together with futu re tax planning strategies 
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4.1 Property, Plant and Equipm ent 

Desc ription of Assets Procertv , Pl ant and Eou icment 
Lease Bui ldings Computers Plant & Furniture & 

hold land. M achinery Fi xtures 

I. Gross Carryi ng amount 

Ba lance as at 1st April , 2019 423.0 0 16.5B 1,540 .0 2 9 .19 
Add1t1ons DOB 122 .04 
Disposals / Transfers (0.11) 
Trans1t1on Impact on adopt ion of Ind AS 116 80.69 116.52' 

Ba lance as at 31st M arch, 2020 80.69 539.41 16.66 1,662.0 6 9. 19 

Additions 0 .36 2.17 17.50 0 .01 
Disposals / Transfers 
Balance as at 31st M arch, 2021 80 .69 539 .77 18.8 3 1,679.56 9 .20 

11 . Accumulat ed depreciat ion and impairment 

Balance as at 1st Apr il, 2019 46.86 8 .50 41 7.84 2.86 
Depreciation and Amort isation expense 3.00 17.05" 1.91 84 .07 0 .73 
Eliminated on disposal of assets (0.10) 
Transition Impact on adoption of Ind AS 11 6 
Balance as at 31st March, 2020 3.00 63.81 10 .41 501.91 3. 59 
Depreciation expense 3.00 17.09" 2.23 88 .34 0 .74 
Eliminated on disposal of assets 
Balance as at 31st M arch, 2021 6 .0 0 80.90 12.64 590.25 4 .33 

Desc ription of Asse t s Tanaible Asset s 
Lease Bui ldings Computers Plant & Furn itu re & 

hold land ' Machinery Fixtures 

Carrying amount : 
As at 31st March, 2020 77 .69 4 75 .60 6 .25 1,160.15 5.60 
As at 31st March, 2021 74 .69 458.87 6 .19 1,089.31 4.87 

· Represents Right of Use asset as per Ind AS 11 6 . 

"Includes amortisation on Right of Use assets Buildings oft 4.43 Cr as on 31 .03.2021 and f 4.43 Cr as on 31 .03 2020 

'"Includes amortisation on Right of Use assets off 7.48 Cr as on 31 .03 .2021 and f 7.48 Cr as on 31 .03 .2020 

Office 
Equipment 

s 

3.36 
0 O? 

3.38 

002 

3.40 

1.86 
0 43 

2.29 
0.44 

2. 73 

Offi ce 
Equipment 

s 

1 09 
0 67 

adani 

('( In Crores) 

Electrical Vehicles· To tal 
lnstallat10 

n 

1,992 .15 
6 76 12fHlO 

(0 11) 
0 11 197 ]? 

6.76 0 .11 2,31 B.26 

0 20 20 26 

6.96 0 .11 2,338.52 

4 77.92 
0 64 005 10 180'" 

(010) 

0 .64 0 .05 585 . 70 
0 65 0 0 5 11 254" ' 

1.29 0 .10 698 24 

Electrical Vehicl es · Tot al 
lnstallat10 

n 

612 006 1732.56 " " 
5 67 001 1640.28 "" 

"' "' Includes carrying amount of Right of Use assets towards Lease hold land f 74 .69 Cr, Build ings f 107 66 Cr and Vehicles i O 0 1 Cr as on 31 03 202 1 and Lease hold land I 
77.69 Cr, Build ings f 112.09 Cr and Vehilcles f 0 .06 Cr as on 31 .03.2020 
Note:-
1) All the property, Plant and equipment are subJCCt to charge to secured loan from Bank (refer note 20 & 24) 

4.2 Capit al Work in Progress 
The Capital work in progress represent Capita l Inventory and direc t/ inc iden tal expenses incurred during construction period In connection w it h proposed project wt11ch 
will be capitalised on commencement of commercial production, consequently expenses disclosed under the respective note arc net of such amounl fhc details of Lhl' 

Particulars As at As at 
31st M arch 2021 31st M arch 20 20 

Opening Balance 
, .c apita l Work in Progress 14 .83 72 00 
2.Cap ital Inventory 13.33 27 5 I 

Tota l (A) 28.16 99 .57 

Addition 
1.Capital Work in Progress 

(i) Project expenditure 14 .77 72.26 
(1i) Professional Expenses 13.13 0 37 
(1 i1 ) Administration and Other Expenses 0 .22 

2.Cap ital Inventory 
Tota l (B) 28.12 72.63 

Less 
Amount Capitalized /deduct ion dur ing the year 

1.Capital Work in Progress 21.12 130.08 
2.Capital Inventory 13.21 13 96 

Tot al (C) 34 .33 144.0 4 

l .Capital Work in Progress 21 .83 14 .83 

2.Capita l Inventory 0 .12 13.33 

Closinq Balance (A + B . C) 21.95 28.16 
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4 .3 Other Intangible Assets 

('( in Crores) 
Description of Assets Computer Total 

software 

I. Gross Carrying amount 

Balance as at 1st April, 2019 3.13 3.13 
Addit ions 0 .89 0 .89 
Disposals/ Transfers 
Balance as at 31st March, 2020 4.02 4.02 
Additions 0 .86 0 .86 
Disposals I Transfers 

Balance as at 31st March, 2021 4.88 4.88 

II. Accumulated depreciation and impairment 

Balance as at 1st April, 2019 1.00 1.00 
Amortisat ion expense 0 .74 0 .74 
Eliminated on disposa l of asset s 
Balance as at 31st March, 2020 1.74 1.74 
Amort isation expense 1.00 1.00 
Eliminated on disposal of assets 

Balance as at 31st March, 2021 2.74 2.74 
('( in Crores) 

Description of Assets Computer Total 
software 

Carrying amount 
As at 31st March, 2020 2.28 2.28 
As at 31st March, 2021 2.14 2.14 

Note: 

1) All the Ot her Intangible Assets are subJect to cha rge t o secured loan from Bank (refer note 20 & 24) 
(Figures below t 50,000 arc denominated by 0 .00 ' ) 
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5 Deferred Tax Assets/ (Liabilities) (net) 

Deferred Tax Assets on account of 
(i) Provisions for Employee Benefits 
(ii) Unabsorbed Depreciation 
Gross Deferred Tax Assets 

Deferred Tax Liabilities on account of 
(i) Property. Plant and Equipment 
Gross Deferred Tax Liabilities 

Net Deferred Tax (Liabilities) / Assets 

(a) Movement in deferred tax assets (net) for the period ended 31 st March, 2021. 

Particul ars Opening Ba lance as at 1st 
April, 2020 

Tax effect of items constituting deferred tax 
assets : 
Employee Benefits 2.23 
Unabsorbed Depreciation 353.41 
Business Loss 

Total (A) 355.64 

Tax effect of items constituting deferred tax 
liabilities: 
Property, Plant and Equipment 242.36 

Total (B) 242.36 

Net Deferred Tax Assets Total - (A-8) 113.28 

5.1 Unrecognised deductib le temporary differences and unused tax losses 

Total (A) 

Tota l (B) 

Total (A-B) 

Recognised in 
Profit and Loss 

(0.17) 
(180.33) 

(180.50) 

(66 .28) 

(66.28) 

(114.22) 

As at 
31st March, 2021 

(f in Crores) 

2.09 
173 .08 
175.17 

176.08 
176.08 

(0.91) 

Recognised in OCI 

003 

0 .03 

0 .03 

adani 

As at 
31st March, 2020 

(' in Crores) 

2 23 
353 41 

355 .64 

242.36 
242.36 

113.28 

({ in Crores) 
Closing Balance as at 

31st March, 2021 

2 09 
173 08 

175.17 

176 OB 

176.08 

(0.91) 

Deductible temporary differences and unused tax losses for which no deferred tax assets have been recogn ised arc attributable to the following 

Unused tax losses (revenue in nature) 

6 Non-current Investments 

Unquoted Investments 
Investments in Equity Instruments 
Mundra Solar Techno Park Private Limited 
12.45.000 Equity Shares (Previous Year 12,45,000 equity shares) 
(Face value of r 10 each) 

Non-current Loans 

Loans to related party (refer note 51) 

B Other Non-current Financ ia l Asset s 

Total 

Total 

As at As at 
31st March, 2021 31st March, 2020 

(f in Crores) 

As at 
31st March, 2021 

(f in Crores) 

1 25 

1.25 

As at 
31s t March, 2021 

(f in Crorcs) 

6 63 
6 .63 

As at 
31st March, 2021 

(f in Crores) 
220 79 
220 79 

As at 
31st March, 2020 

(' in Crorcs) 

1 25 

1.25 

As at 
31st March, 2020 

(t ,n Crorcs) 

110 
1.70 

As at 
31st March, 2020 

(r ,n Crores) ({ 1n Crorcs) 

Security deposit 17 .55 

9 Other Non-current Asset s 

Capital advances 
Balances with Government authorit ies 
Advance income tax (Net of Provision) 
Staff Relocation Advance 

Total 17.55 

Tota l 

As at 
31st March, 2021 

(f in Crorcs) 

8 35 
0 25 
6 .36 
0 .58 

15.54 

As at 
31st March, 2020 

(f ,n Crores) 

3 10 

5 6 1 
0 .87 
9 .58 
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1 O Inventories 

(At lower of weighted average cost or net realisable value) 

Finished Goods 
Raw-Mater ials (incuding GIT ofr 49.17 Crores (As at 31st March 2020 r 11 .51 Crores)) 
Stores and Spares 
Pack ing Materials 

Note: 
For charges created on inventories. refer note 20 & 24. 

11 Trade Receivables 

Secured, considered good 
Unsecured, considered good 
Trade receivables wh ich have sign ificant increase in credit r isk 
Trade receivables . credit impaired 

Noto: 
For charges created on Trade Receivables, refer note 20 & 24. 

12 Cash and Cash equiva lents 

Balances with banks 
In current accounts 

Note: 
For charges created on Cash and Cash equiva lents, refer note 20 & 24 . 

13 Bank balance (other than Cash and Cash equivalents) 

Balances held as Margin Money (Margin against Bank Guarantee and trade credit s) 

Note: 

Total 

Total 

Tota l 

Total 

For charges created on Bank balance (ot her than Cash and Cash equ ivalents), refer note 20 & 24 . 

14 Loans 

(Unsecured, considered good) 
Loans to employees 
Loans to related party (refer note 51) 

15 Other Financial Assets 

Interest receivable 
Government Grant receivable 
Export Incentive Receivable 
Contract Assets 
Derivative assets 
Security deposit 
Forward cover receivables 
Other Financial assets 

16 Other Current Assets 

Advances for goods and serv ices 
Balances with Government authorit ies 
Prepaid expenses 
Advance to employees 

(Figures below'\' 50,000 are denominated by 0.00') 

Total 

Total 

As at 
31st March, 2021 

(~ in Crores) 

As at 

135 93 
144 ,00 

18.88 
1 44 

300.25 

31st March, 2021 
('\' in Crorcs) 

813 ,24 

813 ,24 

As at 
31st March, 2021 

(~ in Crores) 

62.37 
6 2. 37 

As at 
31st March, 2021 

('\' in Crores) 

68 86 
68.86 

As at 
31st March, 2021 

(~ in Crores) 

As al 

077 
071 
1.48 

31st March, 2021 
('\' in Crores) 

As at 

0.50 
35 61 
11 09 
35 14 

0 9 1 

2.19 
85.44 

31 st March, 2021 
('\' in Crores) 

336 27 
33 ,38 

3 33 
0 ,47 

373.45 

adani 
0 

As at 
31st March, 2020 

(~ in Crores) 

As at 

154 05 
95 B4 
?? 29 

1 31 

273.49 

31st March, 2020 
('\' in Crorcs) 

!)09 66 

509 .66 

As at 
31st March, 2020 

('\' in Crorcs) 

0 32 
0 .32 

As at 
31s t March, 2020 

('\' in Crores) 

141 9 1 
141 ,91 

As at 
31st March, 2020 

('\' in Crores) 

As at 

0 6B 
l? 56 
13 24 

31st March, 2020 
('\' in Crores) 

As at 

0.37 
53 55 
?O 81 
lf\ 7g 
OlO 
0 Bl 
001 

92.04 

31st March, 2020 
('\' in Crorcs) 

94 91 

7 33 
l /6 

0 55 
104 .55 
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17 Share Capita l 

Author ised Share Capi t al 
30,00,00,000 equi ty shares of t 10/- each 

Tot al 

Issued, Subscribed and fully paid-up equi ty shares 
30,00.00,000 equ ity shares oft 10/- each 

Total 

a. Reconc iliation of the shares outstanding at the beginning and at t he end of the report ing year 

Equity Shares 

As at 
31st March, 2021 

({ in Crores) 

300.00 

30 0 .00 

300.00 
30 0 .00 

adani 
ol 

As at 
31 st M arch, 2020 

(~ in Crorcs) 

30000 

300 .00 

300.00 
300 .00 

As at 31st March,-"2'-'0'-'2'-1 ___ -,-______ A_s'-'-at'-'-31_sc....t_M'--ar-'c_h'-, 2"-0'c2"-0"--c--,---
No. Shares ({ in Crores) No. Shares ({ In Crorcs) 

Al the beginning of the yea r 300,000,000 300.00 300 ,000,000 300 00 
Issued during the year 
Outstanding at t he end of the year 

b. Terms/rights attached to equity shares 

300,000,000 300.00 300,000,0 00 300.00 

The Company has only one class of equity shares having par value oft 10 per share. Each holder of equity shares Is entitled to one vole per share In the 
event of liquidation of t he Company t he holders of t he equi ty shares will be enti t led to receive remain ing assets of the Company, after d1stribu11on of all 
preferent ial amoun ts. The distr ibut ion will be in proportion to the number of equi ty shares he ld by the share holders 

c. Shares held by Parent company 
Out of equ ity shares issued by t he Company. shares held by its Parent company arc as under: 

Equity Shares by Parent company 
Adani Green Technology Limit ed (Formerly known as Sarni Solar (Gujarat) Private Limited) 

d. Det ai ls of shareholders holding more th an 5% shares in the Company 

As at 31st March,._2~0~2_1~,--,---
No. Shares % holding in t he 

Equity shares of r 10 each f ully paid 
Adani Green Technology Limit ed (Formerly 
known as Sam, Solar (Gujarat) Pr ivate Lim ited) 
(together with it s nominees) 

300,000,000 

class 

100% 

As at 
31st March, 20 21 

({ in Crorcs) 

30000 

As at 
31st March, 2020 

({ In Crorcs) 

30000 

As at 31 st M _ar~c,,..h'-, _20.,...,,.20_.,--,---c---
No. Shares % holding in t he class 

300,000,000 100% 

Total ______ J_o_o_,o_o __ o_.,.o_o_o_ ---= - 1_0_0 __ '¾_, ___ __ J __ o_o ...... o_o_o_,o_o __ o _ ________ ,_o=o_•_Y, 

18 Instrument ent ire ly equity in nature 

0% Compulsorily Converti bl e Debentures 
c lassified as equity 

Total 
Note 

As at 31st March, 20 21 

No.of Debentures ~ in Crores) 
45,000,000 00 450.00 

45,0 0 0,0 00.0 0 450 .00 

As at 31 st March, 2020 

No.of Debenture s ~ in Crorcs) 
45,000,000 00 450 00 

45,0001000.00 450.00 

The Company has issued 0% Compulsory Convertible Debent ures oft 100 each which shall be compulsorily convert ible any t ime before 20 years from 
the dat e of fi rst issue. 

19 Other Equity 

Ret ained Earnings 
Opening Balance 
Add : Profi t for the year 

Clos ing Ba lance 

As at 
31st M arch, 20 21 

(t in Crores) 

(403 6 1) 
418 01 

14.40 

As at 
31st March, 2020 

(t In Crorcs) 

(439 70) 

36 09 

(4 0 3.61 ) 
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20 Non Current Borrow ings 

Secured borrowings 
Term Loans 

From Banks 

Unsecured borrow ings 
From Financial Institutions 
From Related Parties 
From Others 

Not es: 

Tota l 

As at 
31 st March, 2021 

(t in Crorcs) 

719 35 

719.3 5 

0 .27 

0 .27 
719.62 

adani 
ol ' 

As at 
31st March, 2020 

(t in Crores) 

802 71 

802 .71 

012 
266 OB 

110 01 
316 .21 

1,118.92 

(a) Rupee term loan from banks aggregating to t 869.34 Crores (Previous Vear r 94 4 .50 Crorcs) arc secured by First charge by way or Mortgage on all 
immovable properties and first charge by way of Hypothecation on all movable assets. Intangibles. Goodwill. Uncalled Capital. present and future or 
project of 1200 MW of Company on paripassu basis along with 51% equity shares of the company. The same 1s also secured by second charge on stock 
of raw material. semi finished goods, finished goods, stores & spares. goods in trans it. book debt. bills. outstanding mon ies. receivable relating to proJCCt 
of 1200 MW. both present and fu t ure. The interest rates of 9.90% p.a on Rupee term borrowings and secured Loan from bank would be repaid 1n 22 
quarterly structured instalments till September 2026. 

(b) The unsecured borrowings from related parties carries interest rate or 10% p.a. and ,s repayable with 1n 5 years From the date of agreement 

21 Other Non-current Financia l Li abil ities 

Obl1ga t1on under lease payable 
Retention Money 
Trade payables 

22 Non Current Provisions 

Provision for Employee Benefits (refer note 4 7) 

23 Other Non-current Li abilities 

Deferred Government Grant 

24 Current Borrow ings 

Secured borrowings 
Trade Credits 

From Banks 
Cash Credit/ WCDL From Banks 

Unsecured Borrowings 
Loan from Bank 
Loan from Financial Institution 
Trade Credits 

From Banks 
From Financial Institutions 

Other loans 
From Related Part ies (refer note 51) 

Note: 

Tot al 

Total 

Total 

Tot al 

As at 
31st March, 2021 

(tin Crores) 

As at 

82.31 
34 .53 

125.00 
241 .84 

31st March, 2021 
(~ in Crorcs) 

8.18 
8 .18 

As at 
31 st March, 202 1 

(f in Crores) 

265.02 
265.02 

As at 
31st March, 2021 

(~ in Crores) 

333 45 

4 51 32 
11.32 

4 38 

2. 18 

8D2.65 

As at 
31st March, 2020 

(t in Crores) 

As at 

79 85 
25 14 

104.99 

31st March, 2020 
({ 1n Crores) 

6 56 
6 .56 

As at 
31st March, 2020 

(' 1n Crorcs) 

273 4 3 

273.43 

As at 
31st March, 2020 

(~ in Crorcs) 

362 00 
12 28 

39 18 

10 7/ 

197 

426.2D 

(a) Trade Credi ts and Cash Credit/WCDL from Bank aggregating to f 333.45 Crores (Previous year t 374 28 Crorcs) arc secured/ to be secured by First 
charge by way of hypothecat ion or stock of raw mater ial. semi finished goods. Finished goods. stores & spares. goods 1n transit. all t he bank accoun ts 
(excluding ESCROW & DSRA accounts). book debt, operating cash flows, commissions. revenue of whatsoever and whenever arising. bills, outstanding 
monies, receivable. both present and future. The same arc also secured by second charge on Company's immovable and movable propcrucs relating to 
project of 1200 MW, both present and future . 
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25 Trade Payables 

Trade Payables (refer not e 39) 
i. Total outstanding dues of micro enterprises and small enterprises 
ii. Total ou tstanding dues of creditors other than micro enterprises and smal l enterprises 

Tot al 

26 Other Financia l Liabilit ies 

Current maturities of Non-current borrowings (Secured) 
Current maturit ies of Non-current borrowings (Unsecured) 
Lease liabilities obligation 
Interest accrued but not due on borrowings 
Project Creditors 
Other Financ ial liabili t ies 

(Figures below f 50,000 are denomina ted by o.oo·) 
27 Other Current liabil ities 

Advance from Customers 
Deferred Government Grant 
Statutory liabilities 

28 Current Provisions 

Prov ision for Employee Benefits (refer note 4 7) 

29 Revenue from Operations 

Revenue from sa le of goods and services 
• Modules/ Others 

· EPC 

Other Operati ng revenue 
Income from Government Grant 
Exports Incentives 

(a) Contract balances: 

Total 

Tot al 

Tota l 

Total 

As at 
31st March, 20 21 

(' in Crores) 

As at 

31 08 
321.78 

352.86 

31 st March, 2021 
(fin Crores) 

As at 

144 75 
0 12 
ooo· 

1 14 
20 80 
0 40 

167.21 

31st March, 20 21 
(f in Crores) 

As at 

60.96 
21 25 
3 92 

86.13 

31 st M arch, 2021 
(f in Crores) 

1.61 
1.61 

For the year ended 
31st M arch, 2021 

(t in Crores) 

2,602. 16 
287 48 

34 07 
116 

2,924 .8 7 

adani 

As at 
31st March, 2020 

(t in Crores) 

As at 

?6 6/ 

396 39 
423.06 

31st March, 2020 
(t in Crores) 

As at 

1:!5 51 
0 /4 

006 
9 87 

30 16 
048 

176.82 

31st March, 2020 
(t In Crores) 

As at 

55 85 
20 71 
9 76 

86.32 

31st March, 2020 
(' In Crorcs) 

1 33 
1.33 

For the year ended 
31st March, 2020 

(t in Crorcs) 

1.887 84 
399 63 

41 68 
26 13 

2,355.28 

The following table provides information about receivables, contract assets and contract hab1lt t ics from the contracts with customers 
Particulars As at 

31st March 2021 
Trade Receivables (refer note 11) 
Contract assets (refer note 15) 
Contract liabilities (refer note 27) 

B13 .24 
35 .14 

6096 

The Trade receivables primarily relate to t he Company's right to consideration for work completed at the reporting date 

As at 
31st March 2020 

509 66 
16 29 
55 85 

The contract assets pr imarily relate to the Company's r ight to consideration for work completed but not billed at the report ing date The con tract assets 
arc transferred to receivables when the rights become unconditional. This usually occurs when the Company issues an InvoIcc to the Customer 
The contract liabili t ies primarily relate to the advance cons1dcrat1on received from the customers ' 

(b) Significant changes in contract assets and ltab1hues during the period · 
Particulars As at 

31 st March 2021 
Contract assets reclassified to receivables 
Contract liabilities recognised as revenue during t he year 

(c) Reconciliation the amount of revenue recognised in the statement of profit and loss with the contracted price 
Part iculars 

Revenue as per contracted price 
Adjustments 1f any 

Revenue from contract with customers 

16.29 
44 .00 

As at 
31st March 2020 

14 10 
?1810 

For the year ended 
31st March 2021 

7.889 64 

2,889.64 
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30 Other Income 

Profit on Sale of units of Mutual Fund 
Foreign Exchange Fluctuation Gain (net) 
Income from Sale of Scrap 
Interest Income 
Miscellaneous Income 
Profit on sale / Retirement of Assets (net) 

31 Changes in Inventories of Finished Goods and Work -in-Progress 

Inventories at the beginning of the year 
Finished goods 

Inventories at the end of the year 
Finished goods 

Net (Increase) / Oecrease 

32 Other Manufacturing Expenses 

Stores Spares and Chemical Consumed 
Packing Materials Consumed 
Power and Fuel Consumed 
Direct Operating Expenses 

33 Employee Benefit Expenses 

Salaries and Wages 
Contribution to Provident Fund and Other Funds 
Staff Welfare Expenses 

34 Finance Cost 

(a) Interest Expenses on : 
Interest on Loans 
Interest on Trade Credits and Others' 

(b) Other borrowing costs : 
Loss on Derivatives Contracts 
Bank Charges and Other Borrowing Costs 

Total 

Tot al 

Total 

Total 

Tota l (A) 

Total (B) 

(c) Net loss on foreign currency transactions and translation (to the extent considered as f inance 
costs) 

For the year ended 
31st March, 2021 

({ in Crores) 

18.84 
4.31 

11 .43 
1.36 

35.94 

For the year ended 
31s t March, 2021 

(r in Crores) 

154 .05 
154.05 

135 93 
135.93 

18.12 

For the year ended 
31st March, 2021 

(t in Crores) 

204 .72 
28 17 
32 54 

9.35 
274 .78 

For the year ended 
31st March, 2021 

({ in Crores) 

101 .49 
4 4B 
4 36 

110.33 

For the year ended 
31st March, 2021 

(' in Crores) 

150 47 
15.44 

165.91 

1. 72 
14 44 
16.16 

Total (A+B) 1B2.07 

adani 

For the year ended 
31st March, 2020 

(~ ,n Crorcs) 

0 40 
1 2B 

2 55 
11 91 
194 

000' 
18.08 

For the year ended 
31st March, 2020 

(r in Crorcs) 

115 42 
115.42 

154 05 
154.05 
(38 .63) 

For the year ended 
31st March, 2020 

(t ,n Crorcs) 

168.30 
34.26 
35.93 

13 1? 

251 61 

For the year ended 
31 SI March, 2020 

(~ in Crorcs) 

111 .3 4 

4 46 
4 .~5 

120.35 

For the year ended 
31st March, 2020 

(? ,n Crores) 

106 52 
28.73 

135.25 

(?5 86) 
11 1~ 

(14 .71) 

60.B8 

60.BB 

181.42 

• Includes interest on lea se liabilities of r 6.41 Crores for the period ended 31st March, 2021 (Previous year - r 6.23 Crores) 



Mundra Solar PV Limited 

Notes to f inancial statements for the vear ended 31st March, 20 21 

35 Other Expenses 

Repairs and Maint enance 
Plant and Equipment 
Building 
Others 

Rent & Infrastructure Usage Charges 
Rates and Taxes 
Legal & Professional Expenses 
Payment to Auditors 

Statutory Audit Fees 
Interim f inancial report ing Fees 
Tax Audit Fees 
Others 

Communicat ion Expenses 
Bad debts written off 
Travelli ng and Conveyance Expenses 
Insurance Expenses 
Office expenses 
Electr ici ty Expenses 
Freight and handling cha rges 
Custom Duty 
Miscellaneous Expenses 

(Figures below f 50,000 arc denominated by 0 .00 ' ) 

36 Income Tax 

Tot al 

For the year ended 
31st March, 2021 

(f in Crorcs) 

11.10 

2.09 
6 .39 
5.93 
0.27 

17 56 

0 .06 
004 
001 
0 .03 
1 73 

B.50 
9.18 
6 .02 
0 55 
0 59 

3614 
6 98 
17 33 

130.50 

The major components of income tax expense for the year ended 31st March, 2021 and 31st March, 2020 are under: 

Income Tax Expense : 

Current Tax: 
Current Income Tax Charge 
Adjustments of current tax for Prior Per iod 

Deferred Tax 
In respect of current year orig ination and reversal of temporary d1ffcrcnccs 

Profitl before tax as per Statement of Profi t and loss 
Income tax using the company's domestic t ax rat e <lJ> 25. 17% (Previous year 34 .94%) 
Tax Effec t of: 
1) Incremental dcprcc,ation / allowance allowable on assets 
11) Prov1s1ons d isallowed 
11i) Brought forward Losses ut ilized for current tax 
iv) Non-deduct ible expenses 
v) Impact of Change in Tax Rat e & Ot hers 

Income ta x recognised in profit and loss account at effective rate 

Deferred tax recognised due to change in Tax Rate 
Deferred tax recognised due t o ot hers 
Total tax recognised for the year 

Total (A) 

Total (B) 

Tota l (A+B) 

Total 

Total 

For the year ended 
31st March, 202 1 

(f in Crorcs) 

114 .22 
114.22 

114.22 

For the year ended 
31st March, 2021 

(fin Crores) 

532.20 
133.96 

(16 82) 
096 

(11434) 
(3 76) 

0 35 
113 87 

114.22 

adani 

For the year ended 
31st March, 2020 

(f in Crores) 

11 93 
1 67 
7 12 

4 64 
01G 

18 90 

006 

001 
002 
1 36 

1279 
3.52 

0 .88 
0 69 

86 04 
BU 61 
27 49 

265.95 

For the year ended 
31s t March, 2020 

(t in Crores) 

(22 99) 
(22 .99) 

(22. 99) 

For th e year ended 
31 st March, 2020 

(t in Crores) 

12.91 
4.51 

(45 41) 
100 

42 95 
(3 0!,) 

(2? 99) 
(22.99) 
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37 Contingent Liabilit ies and Commitments ( to t he extent not provided for) : /Is at /Is at 

(i) Contingent Liabilities : 
Based on the information available with the company, there is no contingent liabi lity as at the period ended 
31st March, 2021 

(ii) Commitments : 

Capital Commitment 
(Estimated amount of contract remaining to be executed on capital account and not provided for (Nol of 
Advance) 

31st March, 2021 
( , in Crorcs) 

Nil 

/Is at 
31st March, 2021 

( ~ in Crores) 

1 ?3 

31 st March, 2020 
( f in Crorcs) 

Nil 

/Is at 
31st March, 2020 

(, in Crorcs) 

11 96 

38 Leases 
The Company has lease contracts for land, Warehouse & Vehicle used in its operations. Leases of this items arc generally have lease terms between 3 to 30 years 
Genera lly, the Company is restricted from assigning and subleasing the leased assets . 

The weighted average incremental borrowing rate applied to lease liabilities is B.25%. 
The following is the movement in Lease liabi lities during the period ended 31st March 2021 

Particulars 

Opening Balance 
Add :Lease Liabilities on account of adoption of Ind AS 116 
Add: Finance Costs incurred during the period 
Less: Payments of Lease Li abi lities 
Ba lancn as at 31st March, 2021 (Refer Note 21 and 26) 

/Is at 
31st March 2021 

79 91 

6 41 
4 00 
82.32 

/Is at 
31st March 2020 

327? 
44 96 

G 73 
4 00 
79.9 1 

39 Due to micro, sma ll and medium enterpri ses 

40 

Undnr thn Micro Small and Madium Entnrprises Oevelopmnnt Act, 2006, (MSMED) which came ,n to forcn from 2nd Octobnr. 2006, certain disclosers arc required 
to be made relating to Micro, Small and Medium enterprises. On the basis of the 1nformalion and records available with management , outstanding dues to the Micro 
and Sma ll enterprise as defined in the MSMED Act. 2006 arc disclosed as below. 

Particulars 

Princ ipal amount remaining unpaid lo any supplier as at the year end . 
Interest due thereon 
Amount of interest paid by the company in terms of section 16 of the MSMED. along with the amount of the 
payment made to the supplier beyond the appointed day during the accounting year 

Amount of interest due and payable for the period of delay in mak ing payment (which have been paid bu t 
beyond the appointed day during the period) but wi thout adding the interest spec1f1cd under the MSMEO 

Amount of interest accrued and remaining unpaid at the end of the account ing year 
Amount of further interest remaining due and payable even in succeeding years. 

As at 
31st March, 2021 

(, in Crores) 
31 DB 

/Is at 
31st March, 2020 

( f in Crores) 
26 67 

The disclosure in respect of the amount payable to enterprises wh ich qualify under the definition of m,cro and small enterprises, as defined under Micro, Small and 
Medium Enterprises Development Ac t, 2006 has been made based on Lhc information received and avai lable wi th the Company On the basis of such 1nforma11on, 
no interest is payable to any micro, small and medium enterprises. These facts have been re lied upon by the auditors. 

The Company has taken various derivatives to hedoe ,ts loans . The oulstandino position of dcrivauvc ins truments is as under· 
Purpose Currency As at 31st March, 20 21 As at 31st March, 2020 

Nature 
(t in Crores) 

Foreign Currency 
(t in Crores) 

Foreign Currency 
(In Million) (In Million) 

Forward Contract Hedging or USO 28 09 3 71 
Trade 
Credits 

The details of foreign currency exposures not hedged by deriva tive instruments arc as under: 
/Is at 31st March, 2021 As at 31st March, 2020 

Nature Currency 
(t in Crores) 

Fore ign Currency 
(t in Crores) 

rorcign Currency 
(In Million) (In Million) 

USO 192 ,55 26.34 364 27 48 14 
1. Trade Credit from bank GBP 0 36 0 04 

EUR 42 .76 4 99 109 0 13 
2. Trade Receivable USO 4.69 0 64 96 78 12 79 

EUR 3 92 0 .46 6 29 D 16 
3 Trade Payable & Other Financial Ltab1l1ty GBP 0 .01 0 .00' 

USO 83 .87 11 47 103 49 13 6B 
4 . Interest accrued but not due USO 0 .08 0 .01 0 95 0 13 
5 Other Recievable GBP D 02 DOD 

USO 17.55 240 
(Figures below 50,000 arc denominated by 0 .00 ' ) 

41 Financial Risk Management Objective and Polici es: 

The Company's risk management activities are subject to the management direction and control under the framework of Risk Management Policy as approved by 
the Board of Directors of the Company. The Management ensures appropriate risk governance framework for the Company through appropriate policies and 
procedures and that risks are identified, measured and managed in accordance with the Company's pol1c1cs and risk obJccuvcs 

The Company is primari ly exposed to risks resulting from fluctuation in market risk, credit risk and l1qu1d1ty risk, which may adversely impact the fair value of ,ts 
financial instrumcnls. 



Mundra Solar PV Limited adani 
Notes to financ ial statements for the year ended 31st March, 2021 - , C I 1 

(i) Market Risk 
Markel risk is the risk of loss of future earnings, fair va lue or future cash flows of a financial instrument, that may result from adverse changes ,n interest rate and 
forc,gn currency exchange rates . 
A. Foreign Currency Exchange Ri sk : 
Since the Company operates in more than one currency, it is exposed to currency risks through its transacttons 1n more than one foreign currency or where assets 
or liabilities arc denominated in currency other than functiona l currency . 

The company evaluates exchange rate exposure ar ising from foreign currency transactions and follows established risk management pol,c,cs ,nclud,ng the use of 
derivatives like foreign exchange forward and option contracts to hedge exposure to foreign currency risks. 

For open positions on outstanding foreign currency contracts and details on unhcdgcd foreign currency exposure, please refer note no 40 

Every percentage point depreciation / appreciation in the exchange rate between the Ind ian Rupee and the U S Dollar, would have affected the Company's profit 
for the year as follows: 

For the year end ed For the year ended 
Part iculars 31st March, 2021 31st March, 2020 

Impact on profit for the vcar 3 46 3 80 

B. Interest Risk : 
The Company is exposed to changes in interest ra tes due to its rinancing, investing and cash management activities . The nsks arising from inLCrcst rate movements 
arise from borrowings with variable interest rates. The Company manages its interest rate risk by having a balanced portfol io o f fixed and variable rate loans and 
borrowings. 

The Company's risk management activities arc subject to the management, dirccuon and contro l of Centra l t reasury team of the Adani Group undc, the fram~work 
of Risk Management Policy for interest rate risk . The Group's central treasury team ensures appropriate r,nanc ,a l risk governance framework for the Company 
through appropriate policies and procedures and that financial risks arc 1dcnuf1cd, measured and managed ,n accorda nce wi th tt,c Groups polIcIcs and risk 
object ives 

For Company's total borrowings, the analysis is prepared assuming the amount of the l1ab1l1ty outstanding at the end or the report ing period was ou tstanding for 
Lho whole year. A 50 basis point increase or decrease is used. which represents management's assessment or the reasonably possible change m interest rate 

~ in Crores) 
For t he yea r ended For the year ended 

Particulars 31st March, 2021 31st March, 2020 

Tota l Borrowings 864 .10 938 22 

In case of fluctuation in interest rates by 50 basis points and all other variables were held constant, the Company's profit for the year would increase or decrease as 
follows: 

('{ in Crorcs) 
For the year en ded For the year endod 

Parti cul ars 31st March, 2021 31st March, 2020 

Impact on profit for the vcar 4 32 4 69 

The year end balances are not necessari ly representative of the average debt outstanding during the year 
(i i) Credit Risk 

Credit nsk rcrcrs to the risk that a countcrpany or customer will default on its contractual obl,gauons rcsulling in a loss to the company Financia l instrumcl1ls that 
arc subJCCt to cred it risk principally consist of Loans, Trade and Other Receivables, Cash & Cash Equivalents, Investments and Other F,nanc,al Assets The carrying 
amounts or financial assets represent the maximum credit risk exposure 

Credit risk encompasses both, the direct risk of defau lt and the nsk of dctcnorauon or crcd1tworth1ncss as well as conccntrauon of risks Credit r,sk 1~ controlled by 
ana lysing cred il limiLs and cred ilworlhincss of counlcr parties on cominuous basis wilh appropria te approval mechani sm for sanction of crcdrt l1m1ts Credtl ri-;k 
from balances w1 lh banks, financial institutions and invcstmenls 1s managed by lhe company's treasury team in accordance with the company·s risk managcrnont 
policy. Cash and cash cqu,valcnts and Bank deposits are placed with banks hav ing good rcputauon, good past track record and high qual it y credit ralln\J 

(iii) Liquidity Risk 
Liqu idity risk refers lhe risk that the Company wi ll encounter difficulLy in mealing Lhc obligations associated with its financ ral llabillt,os The Company's obJCCt1vc 1s 
to provide financial resources to meet its obllgalions when Lhcy are due in a umely, cost effective and reliable manner without 1ncurnng unacccpLablc Iossa~ o, 
risking damage to the Company's reputation. The Company mon itors liquidity risk us ing cash flow forccasung models. These models consider the maturity or ,ts 
f inanc ial investments, committed funding and projected cash flows from operations. 

The table below provides detai ls regarding the remaining con tractua l maturities of financia l hab,lillcs at the reporting date based on contractual d1scountrcl 
payments. 

~ in Crorcs) 
As at 31st March, 20 21 Carrvinq Value Less than 1 vear 1 to 5 vears More t han 5 vears Total 
Borrowings (including current 1,667.14 1,031 .50 894 26 1,925 16 
maturities of long-term borrowings) 

Trade Payables 477.86 352.86 125.00 477 86 
Lease Liabilities 82 .31 6.61 35.42 191 86 233 89 
Other Financial Liabilities 56 .87 22.34 34 .53 56 87 
Tota l 2,2 84 .18 1,413 .31 1,089.2 1 191.86 2,694 .38 
The table has been drawn up based on the und,scounted contractual maturities of the r,nanc,al l1ab1hucs includ ing interes t tha t wi ll be paid on those habol,ucs 
upto the maturity of the instruments 
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42 Fair Value Measurement: 

a) The carrying value of fina ncial instrum ents by categories as of 31st M arch, 2021 is as follows: 

Particu lars 

Financial Assets 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Trade Receivables 
Loans 
Other Financia l assets 

Financial Liab iliti es 
Borrowings 
Trade Payables 
Other Financial Liabilities 

Total 

Total 

Fair Value through 
other 

Comprehensive 
income 

Fair Value through 
profit or loss 

b) The carrying value of financia l instruments by categories as of 31st March, 20 20 is as fol lows: 

Particulars 

Financial Assets 
Cash and cash equiva lents 
Bank balances other than cash and cash equivalents 
Trade Receivables 
Loans 
Derivative instrumen ts 
Other Financia l assets 

Financial Liab iliti es 
Borrowings 
Trade Payables 
Other Financial Liabi lities 

(Figures below~ 50,000 arc denomina ted by 0 .00') 

Total 

Total 

Fa ir Va lue t hrough 
other 

Comprehensive 
income 

Fa ir Va lue t hrough 
profit or loss 

0 .21 

0.21 

Amortised cost 

62.37 
68.86 

813.24 
8 .11 

102.99 
1,055.57 

1,522 27 
4 77.86 
284 .05 

2,284 .18 

Amortised cost 

0 32 
141.91 

509 66 
14 .94 

91 .83 
758.66 

1,605 12 
423 .06 
281 8 1 

2,309.99 

adani 

('{ in Crorcs) 

Total 

62 37 
68 86 

813 24 
8 11 

102.99 
1,055.57 

1.5?227 
477 86 
284 05 

2,284 .18 

('{ in Crorcs) 

rota I 

0 32 
1/4191 

509 66 
1/4 94 

0 21 
91 83 

758.87 

1,605 12 
42306 
28181 

2,309.99 

The Carrying amount of financia l assets and financial liabilili es measured at amortised cost in the financial sta tcmcnLs arc reasonable approx,mauon or Lhe,r fair 
va lue, since the Company does not anticipa te that the carry ing amount wou ld be signi f icantly di fferent from the va lues that would eventually be received or 
settled . 

43 Fa ir Value hierarchy: 

Part iculars 
Assets 
lnvcsLments in Mu tual Fund 
Dcrivalive instruments 

Liabili t ies 
Derivative instrumen ts 

Particulars 
/\ssets 
Deriva live instruments 

Liabilities 
Derivative instrumen ts 

Level 2 

Total 

Total 

Level 2 

To tal 

Total 

('{ in Crores) 
As at 31st March, 2021 

Level 3 To tal 

As at 31st March, 20 20 
Level 3 Tota l 

0.21 0 21 
0 .21 0 .21 

The fair va lues of the financia l assets and ri nancial liabi lilies included in the level 2 and level 3 categories above have been determined 1n accordance w1n1 generally 
accepted pricing models based on a discounted cash now ana lysis, wi th Lhe most significant inputs being the discounl rate that reflects the crcd1L risk or 
countcrparlics. 

44 Pursuant to the Indian Account ing Standard (Ind AS- 33) - "Earn ings per Share·, the disclosure is as under· 
Particulars 

Ba sic and Diluted EPS 
Profit attributable to equity shareholders 
Weighted average number of equity shares outstanding during the year 
Nominal Va lue of equity share 
Basic and Diluted EPS 

(r in Crorcs) 
No 
r 

For t he year ended 
31 st March, 2021 

418 11 
300,000,000 

10 
13 94 

For the year ended 
31 st March, 2020 

36 46 
300.000.000 

10 
17? 

Potcnlial equity shares in the form of compulsory convertible debentures. pending convers ion arc ignored m the ca lculation or dllutcd earnings per share. as lhc 
num~r_af uity shares to be allotted is currently undetcrminablc. ~ 

-'\\ / ~· ~'"' 
f; ":'· )) 
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Notes to f inancia l sta tements for t he vea r ended 31st March, 2021 

45 Capital Management 

The Company's object ives when managing capital is to safeguard continuity and healthy capita l ratios in order Lo support it s business and provide adequate return 
to shareholders t hrough continu ing growth. The Company's overal l strategy remains unchanged from previous year. 

The Company sets the amoun t of capita l required on Lhe basis or annual business and long-term operating plans which include capital and other strategic 
investments. 

The funding requirements are met through a mixture of equity, interna l fund generation, borrowings. The Company's policy is Lo use borrowings Lo meet anuc1pated 
funding requirements. The Company monitors capita l on the basis or the net debt to equity ratio. 

46 The Company's activities during Lhe year revolve around manufacture or Solar Photovoltaic modules/ systems and Solar Cell Considering Lhc nature or Cornpany·s 
business and operations. as well as based on reviews of operating resu lts by the chief operating decision maker to make decisions about resource allocauon and 
performance measuremen t, there is only one reportable segment in accordance with Lhe requirements or Ind AS • 108 - "Opcraung Segments", prescribed under 
Companies (Indian Accounting Standards) Rules. 2015. 

47 As per Ind AS - 19 "Employee 8enef1ts". the disclosure are given below : 
(a) Defined Benefit Plan 
The Company operates a defined benefit plan (Lhe Gratuity plan) covering elig ible employees, which provides a lump sum payment lo vested employees at 
retirement, death, incapacitation or termination or employment, or an amount based on the respcct1vc employee's sa lary and the tenure or employment 
The status or gratuity plan (non-funded) as requ ired under Ind AS• 19 "Employee Benefits" 

Particulars 

Present Va lue of Defi ned Benefit Obligations at the beginn ing of t he year 
Current Service Cost 
Interest Cost 
Liabi lity Transferred in/ (Out) (net) 
Benefit paid 
Re-measuremen t (or Actuaria l) (gain) / loss arising from : 

Change in demographic assumptions 
Change in financial assumptions 
Experience variance {i.e . Actua l experience vs. assumptions) 

Present Value of Defined Benefit Obligations at the end of the year 

ii. Rec onciliation of Opening and Closing Balances of t he Fa ir value of Plan assets 
Fair va lue of Plan assets al the beginning of the year 
Expected return on plan assets 
Contributions: 

Employer's Contributions 
Employee's Contributions 

Benefit paid 
Actuaria l ga in/(loss) on plan assets 
Fair value of Plan assets at the end or the year 

iii. Reconc iliation of the Present value of defin ed ben efit obligat ion and Fair value of plan assets 
Fair Va lue of Plan assets at the end of the year 
Present Value of Defined Benefit Obligations at the end or the year 
Net liability recognized in balance sheet as at the end of the year 

iv. Gratuity Cost / (Gain) for the year 
Current service cost 
Net Interest Cost/ (Income) 
Net Gratuity Cost/ (Gain) recognised 

v. Other Comprehensive Income 
Actuaria l (gains)/ losses 

Change in demographic assumptions 
Change in financial assumptions 
Experience variance (i.e . Actua l experience vs. assumptions) 

Tota l Defined benefit cost/ (Gain) recognised in Other Comprehensive Income 

vi . Actuar ial Assumptions 
Discount Rate (per annum) 
Annual Increase in Sa lary Cost 
Allrition Rate 
Mortality Rates arc given under Indian Assured Lives Mortality (2012 -14) Ultimate Rcurcmcnt Age 58 Years 

vii. Sensitivity Analys is 

l\s at 
31 st March, 2021 
~ in Crores) 

3.97 
1.05 
0 .25 

(0 .19) 
(0.32) 

0.24 
(0 17) 
0 .07 
4.90 

4 90 
(4 .90) 

1.05 
0 25 
1.30 

0 24 
(017) 
0 .07 

0 .14 

6 70% 
BOO% 
7 58% 

l\s at 
31st March, 2020 
~ in Crores) 

2.4 7 
0 93 
018 
(0 11 ) 

(006) 

015 
0 33 
0.08 
·3_97 

3 97 
(3 .97) 

0 93 
0 18 
1.13 

015 
0.33 
008 
0 .56 

6 70% 
8 50% 

12 00% 

Significant actuaria l assumptions ror the determination of the defined benefit ob liga tion are discount rate, expected sa lary increase and mortality The scns1uv1t y 
analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the rcporung period . while holding all otllur 
assumptions constant. The results of sensitivity ana lysis is given below: 

Particulars 

Defined Benefit Obligation (Base) 

Particu lars 

Discount Rate(·/+ 1%) 
(% change com pared to base due to sensitivity 

Sa lary Growth Rate (- / + 1%) 
(% change compared to base due to sensit ivi ty) 

Attrition Rate (- / + 50%) 
(% change compared to base due to sensilivilX) 

Morta lity Rate (- / + 10%) 
o scnsitivlt ) 

As at 
31st March 2021 

(f in Crores) 
Decrease Increase 

5.39 4.4B 
10.00% -8.60% 

4.48 5.3B 
-B.60% 9 80% 

5.18 4.70 
5.60% -4.10% 

4.90 4.90 
0 .00% 0 .00% 

As at l\s at 
31 st March, 2021 31st March, 2020 

4 90 

l\s at 
31st March 2020 
~ in Crores) 

Decrease 

4 29 
7.90% 

3 70 
.·100% 

4 46 
12 00% 

3.98 

Increase 

3 97 

3 70 
7 00% 

4 2!l 
I 10% 

3 64 
·8 40% 

0 .00% <"--'--
3 98 

0.00% 

- \ 
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viii. Effect of Plan on Entity's Future Cash Flows 

a) Funding arrangements and Funding Policy 
The scheme is managed on unfunded basis. 

b) Expected Contribution during the next annual reporting period 
The Company's besL estimate of Contribution during Lhc next year is Nil as scheme Is managed on unfunded basis 

c) Matur ity Profi le of Defined Benefit Obligation 

Weighted average duration (based on discounted cash flows) • 9 years . 

Expect ed cash flows over the next (valued on undiscounted basis) : 
1 year 
2 Lo 5 years 
6 to 10 years 
More than 10 vcars 

adan, 

( r in Crores ) 
0 .32 
1.56 

2.42 
608 

The discount rale is based on the prevai ling market yields of Government of India securities as al Lhc ba lance sheet dale for the estimated Lerm of the obt1gaLions 

The actuarial tiabil1Ly for compensated absences as al the year ended 31sL March. 2021 is I 4.89 Crorcs (3 1st March, 2020 Is l 3.92 Crores) 

(b) Defined Contr ibution Plan 

Contribution Lo Defined Contr ibution Plans 

Particulars 
For the year ended For the year ended 
31 st March, 2021 31st March, 2020 
~ in Crores) ~ in Crores) 

Employer's Contribution Lo Provident Fund 2 94 3 15 
Employer's Contribution Lo Superannuation Fund 001 001 

(Figures below< 50,000 are dcnomI11atcd by 0 .00 ) 

48 Events occurring after the Balance sheet Date 
The Company cvalualcs cvcnLs and transaclions that occur subsequent to the balance sheet date but prior to the financial staLCmcnts to dcLCrm 1nc the ncc0~s•ly 
for recognition and/or reporting of any of these events and Lransacuons In Lhe f1nanc1al sLaLemenLs As of 31sL March 2021 ,Lhere were no subsequcnL event , Lo be 
recogni,cd or reported that arc not already disclosed. 

49 Due to on going impact of COVID-19 globally and in India, the Company has assessed l ikely adverse impact on economic environment in general and f1nanc:al risks 
on account of COVID-19.0n long term basis, the Company does not anticipate any major challenge in operating ILs plants and meeting its f1nanc1al obllgauons 
Basis above . the management has estimated its future cash flows for the Company which indicates no major impact in the opcrauona/ and financial performance 
of Lhc Company. The management, however, will continue Lo closely monitor the performance of the Company. 

50 Recent Pronouncements 
On March 24, 2021, Lhe Ministry of CorporaLc Affairs ("MCA") Lhrough a nouf1caLion, amended Schedu le Ill of Lhe Companies AcL, 2013 The amendmcnLs revise 
Division I, II and Ill of Schedule Ill and arc applicable from April 1, 2021 . Key amendmenLs relallng Lo O1v1s1on II which relate Lo comparnes whoso financia l 
sta lcmcms arc required to comply with Companies (Indian Accounting SLandards) Rules 2015 arc : 

Balance Sheet: 
• Lease liabil ilies should be scparaLcly disclosed under Lhc head 'financ ia l liabiltlies·, duly disunguishcd as currcnL or non-current 
· Cena in addilional disclosures in Lhe statement of changes in cquily such as changes in cquily share capital due to prior period errors and restated balances at the 
beginning of the current reporting period . 

• Specified format for disclosure of shareholding of promoters. 
• Spcc1f1cd formal for ageing schedule or trade receivables, trade payables, capital work-in-progress and 1ntang1blc asset under development 
• If a company has not used funds for the spcc1f1c purpose for which 1t was borrowed from banks and financial 1nsl1lut1ons. then disclosure or rlctatls of where 1t hd~ 

been used. 
· Specific disclosure under 'additional regulatory requirement ' such as compliance with approved schemes of arrangements, compliance with nurnlJcr or layers of 
companies, LILie deeds of immovable properly not held in name or company. loans and advances Lo prommcrs. dirccLOrs. key managerial personnel (KMI') and 
related parties, details of bcnami property held etc . 

Statement of Profit & Loss: 
· Additional disclosures re lating to Corporate Socia l Responsibili ty (CSR), undisc losed income and crypLo or virtua l currency spcc1f1cd under the head 'additional 
information' in the notes form ing part of financial sta tements. 

The amendments are extensive and the Company wi ll eva luate the same Lo give errccl Lo them as required by law 
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51 Related Party Transactions 
The Management has identified the fol lowing entities as related parties of the company for the year ended 31st March 2021 for the purpose 
of reporting as per Indian Accounting Standard 24 - "Related Pa rty Disclosure" which arc as under: 
A. List of related parties and relationship 

Ultimate Controlling Entity 

Ultimate Parent Company 

Intermediate Parent Entity 

Parent Company 

Fellow Subsidiary 

Entities over which ultimate 
Controlling ent ity, key 
Management personnel, 
Directors and their relative are 
able to exercise significant 
Influence. 
(With whom transactions made 
during the year) 

Key Management Personnel 

S B Adani Family Trust ("SBAFT") 

Adani Enterprises Limited 

Adani Tradccom LLP 

Adani Green Technology Limited (Formerly known as Sarni Solar (Gujarat) Private Lirrntcd) 

Mundra Solar Limi t ed 

Adani Electricity Mumbai Limited 
Adani Enterprises Limited 
Adani Estate Management Pr ivate limited 
Adani Foundation 
Adani Global PTE Limited 
Adani Green Energy (MP) Limited 
Adani Green Energy (UP) Limited 
Adani Green Energy Four Ltd 
Adani Green Energy Limited 
Adani Green Energy PTE Limited 
Adani Green Technology Limited 
Adani Hazira Port Private Limited 
Adani Hospitals Mundra Private Limited 
Adani Infra (India) Limited 
Adani lnstitue of lnfrastruture 
Adani Institute for Educat ion 
Adani Logistics Limited 
Adani Lucknow International Airport Limited 
Adani Mangaluru International Airport Limited 
Adani Petronet (Dahcj) Port Private Limited 
Adani Ports & Special Economic Zone Limited 
Adani Power (Mundra) Limited 
Adani Power Maharashtra Limited 
Adani Power Rajasthan Limited 
Adani Propert ies Private Limited 
Adani Renewable Energy Holding One Limited (Formerly known as Mahoba Solar UP Private L1m1 t ed) 
Adani Township and Real Est ate Company Private Limited 
Adani Transmission Ind ia Limited 
Adani Wilmar Limited 
Belvedere Golf and Country Club 
Chhatt isgarh - WR Transmission Limited 
Essel Utja Private Limited 
Karnavat i Aviation Private Limited 
Maharashtra Eastern Grid Power Transmission Company Ltrrn t ed 
Mpsez Utilities Private Limited 
Mundra Solar Technopark Private Limited 
Parampujya Solar Energy Private Limited 
Prayatna Developers Private Limited 
Raipur Rajnandgaon Warora Transmission Limited 
T N Utja Private Limited 
The Dhamra Port Company Limited 
Vishaka Industries Private Limited 
Vishakha Renewables Private Limited 
Vishakha Solar Films Private Limited 

Mr. Rajesh Kumar Jha, Director 
Mr. Harsh Vardhan Govil, Whole-time Director 
Mr. Sanjeev Bafna, Chief Financial Officer (upto 26 .03 .2021) 
Mr. Kalpesh Dave, Company Secret ary 
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B. Transact ions with relat ed parties 

Sr 
For the year ended For the year ended 

No. 
Nature of Transaction Related Party 31 st March, 20 21 31st March, 2020 

~ in Crores) ~ in Crores) 

Adani Enterprises Limited 4.88 5 05 
Ada ni Hospi t als Mundra Private Li mited 0 .10 0 .19 
Adani Infra (India) Limited 1.66 5.56 
Ada ni Ports & Special Economic Zone Limited 9.75 11 .96 
Adani Power (Mundra) Limited 1.48 1 50 
Adani Wilmar Limited 0 .04 0 .04 
Mpsez Utilities Privat e Limited 31 42 34 81 

1 Expenses Paid/ Services Availed Mundra Solar Technopark Private Limited 9 87 8 1111 

Adani Institute for Education 0 .00' 001 
Karnavati Aviation Private Limited 3.00 3.00 
Belvedere Golf and Country Club 0 .01 0 .02 
Adani lnstitue of lnfrastruture 0 .01 0 01 
Limited 0 .00' 
Adani Logistics Limited 0 .35 
Adani Transmission India Limited o.oo· 
Adani Enterprises Limited 19.32 307 86 
Mundra Solar Technopark Private Limited 6 .87 

2 Borrowing Taken Adani Properties Private Limited 794 .99 /5 98 
Vishaka Industries Private Limited 2.00 
Prayatna Developers Private Limited 0 .20 0 .69 
Adani Enterpri ses Limited 206.05 151.48 
Adani Properties Private Limited 874 .07 20.00 

3 Borrowing Paid Vishaka Industries Private Limited 2.00 
Prayatna Developers Private Limited 0 60 
Mundra Solar Technopark Private Limi ted 6 .87 
Adani Infra (India) Limited 255.17 55.311 
Mundra Solar Limited 4.96 0 .69 

4 Loan Given Vishakha Renewables Pr ivate Limited 2.00 6 .00 
Adani Green Enerqy Four Ltd 0 .35 0 35 
Adani Green Technoloov Limited 0 .00' 0 .02 
Adani Infra (India) Limited 261.38 49.14 

5 Loan Received Back Vishakha Renewables Private Limi ted 8 .00 
Adani Green Technoloqy Limited 0.04 
Adani Enterprises Limited 3.05 5 II!, 
Adani Properties Private Limited 35 .70 6 '15 

6 Interest Expense on Borrowings Mundra Solar Technopark Private Limi t ed 0 .37 
Vishaka Industries Private Limited 00/ 
Pravatna Developers Private Limited 0 .20 0 .10 
Ada ni Infra (India) Limited 0 :,!, 

Adani Green Energy Four Ltd 0 .06 
7 Interest Income Vishakha Renewables Private Limited 0 .36 

Adani Green Technology Limited 0.00' 011 
Mundra Solar Limited 0 .29 0.1'1 
Adani Enterprises Limited 481 .47 161 09 
Adan i Hospita ls Mundra Private Limited 0 .00 
Mundra Solar Technopark Private Limited 0 .03 0 .05 
Adani Ports & Special Economic Zone Limited 5.51 8 00 
Adani Power (Mundra) Limited 7 82 7 87 

8 Purchase of Goods/ Material Adani Green Energy PTE Limited 10 05 
Adani Renewable Energy Holding One Limited 
(Formerly known as Mahoba Solar UP Private Limited) 109.?2 

Vishakha Renewables Private Limited 95 .?0 53./? 
Vishakha Solar Films Private Limited -- 57.75 '10 4 6 
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For the year ended For the year ended 
Sr 

Nature of Transaction Related Party 
31st March, 2021 31st March, 2020 

No. ~ in Crores) ~ in Crores) 

Adani Green Energy Limited 39 .33 66 .07 
Adani Green Enerqy (UP) Limited 4 9/J 
Adani Hazira Port Pr ivate Limited 1~.5? 
Adani Ports & Soecial Economic Zone Limited 1.97 18 39 
Adani Petronet (Dahej) Port Private Limited '1 .31 
Adani Wilmar Limited 0 .02 0 48 
Chhattisgarh - WR Transmission Limited 0 .36 
Adani Global PTE Limited 2?3.8/J 
Adani Infra (India) Limited 1,'108 .37 181 .74 

9 Sale of Goods Adan i Transmission India Limited 0 .01 0 .67 
Mpsez Utilities Private Limited 0 .?9 
Adani Foundation 0 .25 0 .18 
Parampujya Solar Energy Private Limited 5.89 
Essel Uria Private Limited 14 ,'13 
T N Urja Private Limited 12 .69 
Adani Estate Manaqement Priva te limited 0 .16 
Raipur Rajnandgaon Warora Transmission Limited 0 .96 
Adani Electricity Mumbai Limited 0 .42 0 4S 
The Dhamra Port Companv Limited 0.34 1.18 

10 Sale of Assets Adani Green Enerqy (MP) Limited 0 .04 

11 Sale of Licence Adani Wilmar Limited 11 .17 11.88 
Adani Power (Mundra) Limited 0 .06 

Adani Enterprises Limited 0 .10 

12 
Other Balance Transfer From Related Adani Green Energy Limited o.oo· 
Party Mundra Solar Techno Park Private Limited 0 .01 

Adani Power Rajasthan Limited 0 .1? 
Prayatna Developers Private Limited 0 .01 
Adani Power Maharashtra Limited 000 
Adani Power (Mundra) Limited 0 .06 
Adani Enterprises Limited 0 .12 
Adani Green Energy Limited 0 .26 

Other Balance Transfer to Related 
Adani Hazira Port Private Limited 0 .01 

13 
Party 

Adani Power Rajasthan Limited 0 .00 
Adani Lucknow Interna t ional Airport Limited 0 .02 
Adani Mangaluru International Airport Limi ted 0 .01 
Adani Ports & Special Economic Zone Limited 0 .01 000' 
Maharashtra Eastern Grid Power Transmission Company 0 .00' 
Limited 
Mr Rajeshkumar Jha 6.89 '1 .56 
Mr. Sanjeev Bafna (upto 26.03 .2021) 2.34 ? ?0 

14 Remuneration Mr. Anshul Khandelwal (up to 02 .08.2019) on 
Mr. Harsh Vardhan Govil 1.02 0 .8 3 
Mr. Kalpesh Dave 0 .09 0 .08 

(Figures below t 50,000 are denominated by 0 .00') 
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C. Ba lances w it h related part ies 

Sr 
Nature of Transaction Related Par ty 

As at As at 
No. 31st March, 2021 31st March, 2020 

Adani Enterprises Limited 0 27 187.00 

1 Borrowings (Loan) 
Adani Properties Private Limited 79 08 
Mundra Solar Technopark Private Limited 
Prayatna Developers Priva te Limited 2.18 1.9/ 

2 Interest Accured and due payable Adani Green Enerqy Limited 0 .00' 
Mundra Solar Limited 6 .62 1.66 
Adani Infra (India) Limited 6 71 

3 Loan Given Vishakha Rcnewables Private Limited 6 .00 
Adani Green Energy Four Ltd 0 .71 () 3~ 
Adani Green Technoloqy Limited 0.00 0 .04 

4 Instrument ent irely equity in nature Adani Tradeline LLP 450.00 450.00 
5 Interest Accured and due 

Vishakha Renewables Private Limited 0 .10 
receivable 0 .4 4 

Adani Enterprises Limited 137.54 43 .91 
Adani Agri Fresh Limited 0 .34 
Adani Power Maharashtra Limited 0 .07 
Adani Hospitals Mundra Private Limited 0 .03 0 .01 
Adani Logistic Limited 0 .36 003 
Adani Ports & Special Economic Zone Li mited 32 .54 71 99 
Adani Power (Mundra) Limited 4 61 21 8 '1 
Mundra Synenergy Limited (Formerly known as Adan i 000' 

Synenergy Limited) 
Adani Warehousinq Services Private Limi ted 0 .10 0 .10 
Adani Wind Energy (Gujarat) Private Limited 0 .01 0 .01 
Mpsez Utilities Private Lim ited 2.73 13.47 
Mundra Solar Technopark Private Limited 15.16 17 .57 
Karnavati Aviation Private Limited 7.73 5 31 
Adani Infrastructure & Developers Private Limited 0.03 0 .03 
Udupi Power Corporation Limited o oo· 

Accounts Payables Vishakha Industries Private Limited o.oo· ? 0 0 
6 

(Including Provisions) Vishakha Renewables Private Lim ited 14 .47 12.Ei8 
Vishakha Solar Fi lms Private Limited 8 .76 9 8~ 
Parampujya Solar Energy Private Limi ted 1.05 0 53 
Adani Foundation 0 .09 
Adani Green Energy (MP) Limited 0 .03 0 03 
Adani Institute for Education o.oo· 000' 
Adani Power Rajasthan Limited 0 17 
Maharashtra Eastern Grid Power Transmission o.oo· 
Company Limited 
Vishakha Mouldings Private Limi ted 0 .09 009 
Adani Green Energy Lim ited 0 .58 
Adani Renewable Energy Holding One Limited 
(Formerly known as Mahoba Solar UP Private Limited) 89 .23 
Adani Transmission India Limited 0 .00 
Adani Lucknow International Airport Limi ted 0 .02 
Adani Mangaluru International Airport Limited 0 .01 
Adani Estate Management Private Limited o oo· 
Raiqarh Eenerqy Generation Limited 0 .06 
Adani Enterprises Limited 300.00 
Adani Green Energy (UP) Limited 1.53 0 15 
Adani Green Energy Limited 33 30 
Adani Infra (India) Limited 289.27 77.8'1 
Adani Petronet (Dahej) Port Pr ivate Limited 0 /5 
Adani Green Enerqy (Tamilnadu) Limited o.oo· 2 79 
Adani Power Limited o.oo· 3 70 
AdanI AgrI LogIstIcs Haroa Limited u.uu· 
Adani Township and Real Estate Company Private 0 .18 018 
Adani Wilmar Lim ited 0 .81 08~ 
Adani Tran smission Ind ia Limited 0 .76 

7 Account Receivable Gujarat Adani Institute of Medical Science 0 .08 
Adani Infrastructure Manaqement Service Limited o.oo· 0 06 
Prayatna Developers Private Limited 0 .07 
Adani Global PTE Limited 4 99 
Adani Hazira Port Private Limi ted 0 .01 173 
Adani Electricity Mumbai Limited 0 .01 0 38 
Belvedere Golf and Country Club 0 .03 0 .02 
Chatisqarh WR Transmission Limited 0 .00' 0 03 
Raipur Rajnandqaon Warora Transmission Limi ted 0 .00' 
Adani Estate Manaqemcnt Private limited 0 .09 
The Dhamra Port Company Limi ted 1 31 
Adani Foundation --- o.oo· . (Figures below t 50,000 are denominated by 0.00 ) ,,,, ' tr ,.'-::.. 
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52 Previous year's figures have been recast. regrouped and rearranged. wherever necessary to conform to this year's class1l1cat1on . 

53 Approval of financial statements 
The financial statements were approved for issue by the board of directors on 3rd May 2021 . 

The accompanying notes are an integral pa rt of the financial st at ements. 
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