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lndependent Auditor’s Report
To the Members of ADANI CEMENTATION LIMITED

Report on the audit of the Standalone Financial Statements

We have audited the accompanying Standalone Financial Statements of Adani Cementation Limited (“the
Company™), 'which comprise the Balance Sheet as at 31st March, 2021, the Statement of Profit and Loss (including
other comprehensive income), the Statement of Cash Flows and the Statement of Changes in Equity for the year

then ended, and a summary of significant accounting policies and other explanatory information (herein after
referred to as “Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS™} and other accounting principles generally accepted in India, of the state of affairs of the Company as at

31st March, 2021, the loss and total comprehenswe loss; changes in equity and its cash flows for the year ended on
that date. :

Basis for Opmlon

We conducted our audﬂ: of the standalone ﬁnanmal statements in accordance with the Standards on Auditing

. specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules made there under, and we have
fulfitled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropnate to provide a bas1s for our audlt
oplmon on the standalone financial statements.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Compa.mes Act,
2013 (“the' Act”) with respect to the preparation and presentation of these Standaione Financial Statements that
give a true and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the applicable Indian Accounting Standards (Tnd AS) prescribed under Section 133 of the Act,
read with the Compames (Indian Accounting Standards) Rules, 2015, as amended.

This respons;bxhty also mciudes maintenance of adequate accounting | records in accordance with the prowsmns ‘of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent, and design, 1mplementat1on and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the.accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view and are free fr om
material misstatement, whether due to fraud or error.

In prepaung the standalone financial statements, management is responsible for assessing the Company’s ability to
contintie as a going concetn, disclosing, as applicable, matters refated to going concern and using the goin 3 concern
basis of accounting unless management either mtends to liquidate the Company or to cease operg W@ 4s no
realistic alternative but to do so. : \
The Board of Dlrectors are responsible for overseemg the Company 8 tmancml reporting proce;

£
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Independent Auditor’s Report
To the Members of Adam Cementation lelted (Contmue)

Auditor’s Responsnbthty

Our objectives are 1o obtain reasonable assurance about whether the standatone financial statements as a whole are
free from material misstatement, whether due to frand or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always deteet a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial statements.. '

As part of an audit in accordance with SAs, -we exercise professional Judgment and maintain professional
skepticism throughout the audtt We also:

. Identify and assess the risks of material misstatement of the standalone financial statements, whether dueto
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
- sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,»
1ntent10na1 omissions, rmsrepresentattons ‘or the overnde of internal control.

. Obtain an understanding of internal ﬂnancial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the Oper'ating effectiveness of such controls.

* Evaluate the approprtateness of accounting policies used and the reasonableness of accounting esttmates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on -
the audit evidence obtainéd, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the refated disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

. are based on the audit evidence obtained 1ip to the date of our auditor’s report. However, future events or
'cnnditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone finaneial statements represent the underlytng transactions and events
in a manner that achieves fatr presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and mgmﬁcant audit findings, including any mgmﬁcant deﬂetenctes in internal control that we
identify during our audit.

" We also provide those. charged w1th governance with a statement that we have comphed with relevant ethical
requirements. 1egardmg independence, and to communicate with them all relationships and otheér matters that may
reasonably be thought to bear on our mdependenee, and where applicable, related safeguards.
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Iﬁdepen_dent Auditor’s Report
To the Members of Adani Cementation Limited (Continue)

Report i_m Other Legﬁl and Régulatory Requirements

1.

“As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government

of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure A” statement on the
matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a)

b)

c)

Y

g

we have sought and obtained all the information and explanations which to the best of our knowledge and
bellef were necessary for the purposes of our audit;

in our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

the»BaIance Sheet, the Statement of Profit and Loss, the Statement Cash Flows and the Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account;

in our opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with the Companies (Indian Accountmg Standards)

Rules, 2015, as amended;

on the ba51s of the written representations received from the directors as on 31st March, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from being
appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company and

 the operating effectiveness of such controls, refer to our separate report in ‘Annexure B”;

with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i, The Company does not have ény pending litigations which would impact its financial position;

i The Company did not have any long—term contracts mcludmg derivative contracts for which there
_were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company. - :

-Dharmesh Parikh & Co. (Registration No. GUJ/AH/I 02552), a Partnership Firm has been converted into
Dharmesh Parikh & Co LLP (LLP Idem‘:f Tcation No. AAW-6517) with effect from Jth Day of April; 2021



Independent Auditor’s Report :
To the Members of Adani Cementation Limited (Continue)

3. With respect to the matters to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

According to the information and explanations given to us and on the basis of our examination of the records of

the Company, managenal remuneration has been paid or provided in accordance with the requisite approval
mandated by the provisions of section 197(16) of the Act.

For, DHARMESH PARIKH & CO LLP

- Chartered Accountants
Place: Ahmedabad ,.;»;,;MM Firm Reg. No. 112054W/W100725
Date:  April 30 2021. 5 : | ,
f’é;s Qhwg, & Stat
h‘ i
[ Chirag Shah
% Membership No. 122510

UDIN : 21122516AAAAHK3332
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Annexure - A to the Independent Auditor’s Report
RE: Adani Cementation Limited

(Referred to in Paragraph 1 of our Report of even date)

The Annexme referred to in our Independent Audiior’s Report to the members of the Company on the Standalone
Financial Statements for the year ended 31ist Maroh 2021, we report that:

®

(i)

(iii)

(iv) .

™)

(vi)

(a) The Company has maintained proper records showing full partlculars including quantitative details and
sxtuation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by which all fixed
assets are verified by the management in a phased periodic manner over the period of three years. In
. accordance with this programme, certain fixed assets were verified during the year and no material
discrepancies were noticed on such verification. Tn our opinion, this periodicity of physical verification

is reasonable having regard io the size of the Company and the nature of its assets.

() Accord.mg to the mformanon and explanations given to us and based on the exammanon of the
registered-sale deed / transfer deed / conveyance deed pr0v1ded to us, we report that, thc tittle deeds of
: nmnovabie properties are held in the name of the Company.

The Company has not carried out 'any commercial activities during the year ended on 31st March, 2021 and
hence it does not carry any Inventory. Accordingly the provisions of paragraph 3 (ii) (a) & (b) of the Order

i'are not applicable.

According to the information and explanation given to us and the records produced to us for our verlﬁcanon,
the company has not granted loans, secured or unsecured to companies, firms, Limited Liability Partnerships
or other parties covered in the register maintained under section 189 of the Companies Act, 2013.
Accordingly the provisions of paragraph 3 (iii) (a) to (c) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
done any transactions covered under the provisions of Section 185 and 186 of the Companies Act,

12013 in respect of the loans and investments made, and guarantees and securlty provided by it,

accordmgly the provisions of paragraph 3 (1v) of the Order are not apphcable

111 our opinion, and according to the information and explanations given to us, the Company has not accepted
any deposits from the public and hence the directives issued by the Reserve Bank of India and the provisions

- of Sections 73 to 76 or any other relevant provisions of the Act and the Companies (Acceptance of Deposit)

Rules, 20 1 5 with regard to the dep051ts accepted from the public are not applicable.

‘The Company has not done any commerc1al activities during the year under review, maintenance of cost
records as prescribed by the Central Government under Section 148(1) of the Act are not applicable to the
Company

(vu) (a) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including income tax, Goods and Service Tax and other matenal statutory dues have
generally been deposited regularly during the year by the Company with the ‘appropriate authorities. As
explained to us, the Company did not have any dues on account of Sales tax, Goods and Service Tax,
and other material statutory dues.

| uﬁfi‘ Jﬂ"ﬂ} ' -
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Annexure - A to the Independent Auditor’s Report
RE: Adani Cementation Limited (Continue)

(Referred to in Paragraph 1 of our Report of even date)

According to the information and explanations given to us, no undisputed amounts payable in respect of
statutory dues as referred above were in arrears as at 31st March, 2021 for a period of more than six .
months from the date they became payable.

(b) According to the records of the Company and representations made by the Management, there are no
) statutory dues on account of any dispute.

(vm) In our opinion and according to the information and explanations given to us, the Company has not defaulted
in repayment of dues to its bankers. The Company did not have any outstanding debentures or dues to any
ﬁnanctal institutions or government during the year.

(ix) According to the information and explanatlons given to us and based on our examination of the recqrds of
the Company, the Company has not raised any moneys by way of initial public offer or further public offer

(including debt instruments) or term loan durmg the year. Accordingly the provisions of paragraph 3 (IX) of
the Order is not apphcable

(x) During the course of our examination of the books and records of the company, catried out in accordance
~ with the generally accepted auditing practice in India, and according to the information and explanation
given to us, we have neither come across any instance of material fraud by the company or on the company
by its officers or employees, noticed or reported during the year, nor have we been informed of any such

case by the management -

{xi} © According to the information and explanahons given to us and on the basis of our examination of the records of the
Company, managerial remuneration has been paid/ provided in accordance with the requisite approval mandated
by the provision of the sanction 197 read with schedule V of the Act.

(xii) In our opinion, the Company is not a nidhi Company. Accordmgly the provisions of Clauses 3 (xu) of the
Order are not apphcable

(xiii) As per information and explanation given to us and on the basis of our examination of the records of the
Company, all the transaction with related partics are in compliance with section 177 and 188 of Companies
Act 2013 and all the details have been disclosed in Standalone Financial Statements as required by the
appheable indian Accountlng Standards

(xw) According to the information and explanations given to us and on the basis of our examination of the records, the
Company has not made any preferential allotment or private placement or not issued any debenture during
the year under review. Accordingly the prov1510ns of paragraph 3(xiv) of the Order are not applicable.

(xv) Accordmg to the 1nformat10n and explanauons given to us and on the basis of our examination of the records,
Company has not entered into any non-cash transactions with any director or any person connected with him.
Accordingly the provisions of Clauses 3(xv) of the Order are not applicable to the Company.

AL
P

- Dharmesk Parikh & Co. (Registration No. GUJ/AH/102552), a Partnership Firm has been converted into
Dharmesh Parikk & Co LLP (LLP Identification No. AAW-6517) with effect from 9th Day of April, 2021



Apnexure - A to the Independent Auditor’s Report
RE: Adani Cementation Limited (Coxnttinue)

(Referred to in Paragraph 1 of our Report of even date)

(xvi) In our opinion, the company is not required to be registered under section 45 A of the Reserve Bank of India Act,
1934 and accordingly, the provisions of clause 3(xvi) of the Order are not appticable.

- For, DHARMESH PARIKH & CO LLP
f;/’\/{ f‘i f\i; 3 Chartered Accountants
Place: Ahmedabad T TN Firm Reg No. 112054W/W 100725

Date:  April 30 2021, FRM )
- {ﬁ Z054W / QA‘M‘? ¢ St

A Wi00725

\w;p s, Chirag Shah
"*::fi, Acco Partner

Membership No. 122510
UDIN : 21122510AAAAHK3332
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Annexure — B to the Independent Auditor’s Report
RE: Adani Cementation Limited -

(Referred to in Paragraph 2(f) of our Report of even date)

Report on the Intérnal Financial Controls under Clause (i) of sub-section 3 of section 143 of the Companies
Act 2013 (the act).

Opinion :

‘We have audited the internal financial controls over financial reporting of the company as of 31st March, 2021 in
conjunction with our audit of the Standalone Financial Statements of the company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequatc internal financial conirols system over
financial reporting and such internal financial controls over financial reporting were operating effectively - as at
31% March 2021, based on the internal control over financial reporting criteria established by the Company
considering the essentlal components of internal conirol stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,

Management’s Responsibilities for Internal Financii\l Controls

The Company’s management is respon51b]e for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Intcrnal Financial Controls over Financial
Reporting issued by the Institwte of Chariered Accountants of India (ICAI). These responsibilities - include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
“safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013, : .

Audltors Responsmlllty

Our responsibility is to express an opimon on the Company's imternal financial controls over ﬁnancxal reportmg
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the Guidance Note) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
©Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was estabhshed and maintained and if such controls operated effectively
i all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the aunditor’s judgment, including -
the assessment of the risks of material misstatement of the Standalone Financial Statements, whether due to fraud .
or €Iror. S
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Annexure — B to the Independent Auditor’s Report
RE: Adani Cementation Limited (Continue)

(Referred to in Paragraph 2(f) of our Report of even date)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
- opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes.in accordance with génerally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that |

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
- statements in accordance with generally accepted accounting principles, and that receipts and expenditures of

the company are being made only in accordance with authonzatmns of management and chrectors of the
..company; and

{3) provide reasonablc assurance regarding prevention or timely detection of unauthorized acquisition, use, or ’
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Repnrting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility -
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
~ inadequate because of changes in conditions; or that the degree of compliance with the policies or procedures may
deteriorate.

~ For, DHARMESH PARIKH & COLLP
Chartered Accountants
Firm Reg. No. 112054W/W100725

sy 4 et

Chirag Shah

Partner

Membership No. 122510 :
UDIN : 21122510AAAAHK3332

_ Place: Ahmedabad
Date:  Apnl 30 2021,

Dharinesh Parikh & Co. (Registration No. GUJ/AH/102552), a Partnership Firm has been converted into
Dharmesh Parikh & Co LLP (LLP Identification No. AAW-6517) with effect from 9th Day of April, 2021



ADANI CEMENTATION LIMITED
Balance Sheet as at 3tst March, 2021

adani

Notes

As at As at

Particulars 31st March, 2021 31st March, 2020
(Amount in ¥) (Amount in ¥}
ASSETS
Non-current Assets
(8) Property, Plant and Equipment 4 250,682,907 250,976,896
{b) Capital Work-In-Progress 4 734,257,820 551,829,274
{c) Financial Assets
(i} Other Financial Assets 5 141,503,063 141,503,063
(d) income Tax Assets {Net) 6 7,883 : 31.827
(e} Other Non-current Assets 7 67,292,560 67,209,700
Total Nop-current Assets 1,193,744,233 1,011,550,861
Current Assets
(a) Financial Assets
(i} tnvestment 2] 1,300,696 6.000,106
(ify Cash and Cash Equivalents g 265,170 1,143,036
{ili) Bank balances other than {li) above 10 5,711,837 5,338,057
(v} Other Financial Assets 11 33293 40,043
(b} Other Current Assats 12 24,681,371 20,407,391
Total Current Assets 32,092367 32,928,633
Total Assets 1,225,836,600 1,044,479,494
EQUITY AND LIABILIT'ES
Equity
(a) Equity-Share Capital - 13 500,000 500,000
(b) Other Equity 14 (1,562,431) (1,521,618)
: Total Equity {(1,062,431) {(1,021,618)
Liabilities
Non-current Liabilities
(a) Provisions 15 8,250,576 7.527,532
' Total Non-current Liabilities 8,250,576 7.527,532
Current Liabilities
(a) Financial Liabilities
() Borrowings 16 1,196,689,444 1.010,777,407
(ii; Other Financial Liabilities 17 18,419,413 23,144,865
{(b) Other Current Liabilities 8 3,043,829 2,646,647
{c) Provisions 19 495,769 404,661

Total Current Liabilities
Total Liabilities
Total Equity and Liabilities

1,218,64B,455 1,037,973,580

1,226,899,031 1,045,501.112

1,225,836,600 1,044,479,494

The notes referred above are an integral part of these Financial Statements.

" in terms of our report attached

For Dharmesh Parikh & Co, LLP
Chartered Accountants
Firm Registration Number : 112054W/W100725

Chirag Shah
Partner

Membership N0.122510 |
UDIN: 21122510AAAAHI :
Place : Ahmedabad
Date : 30th April, 2021-

W

For and on behalf of the board of directors of

Adani Cementatiog Limited
v sk
Ao\ W

Rohit N. Vohra
Director
DIN 08060372

Haresh Mehta
Director
. DIN 08284581

Place : Ahmedabad
Date ; 30th April, 2021




. .
ADANI CEMENTATION LIMITED adanl
Statement of Profit and Loss for the year ended 31st March, 2021

. For the year ended For the year ended
Particulars Notes 31st March, 2021 31st March, 2020
" , . (Amount in ¥) {Amount in ¥)
Income
Revenue From Qperations - -
Other Income ] 2,156 260
Total Income 2,156 260
Expenses
Finance Costs 20 - 99,4566
Other Expenses 21 23,600 28,500
Total Expenses 23,600 127,966
Loss before tax {(21,444) (127,706)
Tax Expense:
Current Tax 22 19,369 56,327
Current Tax relating to prior year - 916,768
. 19,369 973,095
{Loss) for the year Total A {40,813) (1,100,801}
Other Comprehensive Income
Iltems that will not be reclassified to profit or loss - -
Remeasurement of defined benefit plans - -
Other Comprehensive Income (After Tax) Total B - -
Total comprehensive (loss) for the year Total {(A+B) (40,813) {1,100,801)
Basic and Diluted EPS ) 28 (C.B2) (22.02)
The notes referred above are an integral part of these Financial Statements.
In terms of our report attached
For Dharmesh Parikh & Co, LLP For and on behalf of the board of directors of
Chartered Accountants Adani Cementation Limited

Firm Registration Number : 112054W/W100725

A
Q}m.ogf ¢ Sbad— WWL
Chirag Shah \p Rohit N. Vohra
Partner ‘ Director =¥ Director

Membership No.122510 DiN 08060372
UDIN: 21122510AAAAHK3 332 :

Place : Ahmedabad
Date : 30th April, 2021

Place : Ahmedabad
Date : 30th April, 202



ADANI CEMENTATION LIMITED

Statement of changes in equity for the year ended 31st March, 2021

adani

A. Equity Share Capital

Particulars No. Shares {Amount in ¥)
Balance as at 1st April, 2019 50,000 500,000
Changes in equity share capital during the year .

i} Issue of shares - -
Balance as at 31st March, 2020 50,000 500,000
Changes in equity share capital during the year :

i} Issue of shares - -
Balance as at 31st March, 2021 50,000 500,000

B. Other Equity

{(Amount in ¥)

Reserves and Surplus

Particulars Retained Earnings Total
Balance as at 1st April, 2019 (420,B17) (420,817)
{Loss) for the year (1,100,801} (1,100,801
Other comprehensive income for the year - -
Total Comprehensive (Loss) for the year (1,100,801} (1,100,801)
Balance as at 31st March, 2020 {1,521,618) {1.521,618)
Balance as at 1st April, 2020 (1,521,618 (1,521,618)
(Loss) for the year (40,813) (40,813)
Other comprehensive income for the year - -
Total Comprehensive (Loss) for the year (40,813) (40,813)
Balance as at 31st March, 2021 (1,562,431) (1,562,431

The notes referred above are an integral part of these Financial Statements.

In terms of our report attached

For Dharmesh Parikh & Co. LLP
Chartered Accountants

Firm Registration Number : 112054W/W100725

MJ_L&&L—

Chirag Shah
Partner
Membership No.122510

Place : Ahmgdabad
Date : 30th April, 2021

Vv

\} Rohit N. Vohra
Directar
DIN 08060372

: Ahmedabad
: 30th April, 2021

For and on behalf of the board of directors of
Adani Cementation Limited

Ha;'esh Mehta
Director

DIN 08284581
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Particulars

For the year ended

31st March, 2021
{(Amount in ¥}

For the year ended

31st March, 2020
{(Amount in &

(A) Cash flow from operating activities
Loss before tax as per Statement of Profit and Loss
Adjustment for the year
Interest on IT Refund
Finance Costs
Operating ({loss) before working capital changes
Changes in working capital:
(Increase) in Other Non-Current Financial Assets
Decrease/{Increase) in Other Financial Assets
(Increase) in Other Current Assets
(increase) in Investment
Total Change in Working Capitatl

Cash {used)} in operations
Less ; refund received / Tax (Paid)

Net cash (used in) operating activities (A)
(B) Cash flow from investing activities

Capital Expenditure on Property Plant and Equipment, Capital
Work in Progress and Capital Advance

Proceeds from Mutual Funds (Net)
Bank balances other than Cash and Cash Equivalents

Net cash {used in) investing activities (B)

(C} Cash flow from financing activities
Proceeds of Short term Borrowings
Repayment from Short-term Borrowings
Finance Costs Paid

Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A)+(B)+(C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Notes to Cash flow Statement :

Reconciliation of Cash and cash equivalents with the Balance Sheet;
Cash and cash equivalents as per Balance Sheet (Refer Note G)

(21,444) . {127,7086)
(2.156) -

- 99,466
(23,600) (28,240)
- (45,932,563)

6,750 3,294,349
(4,273,979) (5,950,924)
4,699,410 (6,000,106)
432,180 (54,589,244)
408,580 (54,617,484)
10,735 (999,650)
419,315 (55,617,134)
(78,781,883) (119,513,780)
(373,780) 51,188,722
(79,155,663) (68,325,058)
185,912,037 237,096,061
- (30,000,000}
{107,953,555) (BB.050,647)
77,958,482 119,045,414
(777,366) (4.896,778)
1,143,036 6,039,812
365,170 1,143,036
365,170 1,143,036
365,170 1,143,036
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For the year ended

. For the year ended
Particulars
31st March, 2021 31st March, 2020
{Amount in ¥) {Amaunt in ¥)
Note :

1. The Cash Flow statement has been prepared under the ‘Indirect Method' set out in Ind AS 7 ‘Cash Flow Statement',

2, Amendments to Ind AS 7 Statement of Cash Flows: Disclosure Initiative.

The amendments require entities to provide disclosure of changes in their liabilities arising from financing activities, including
both changes arising from cash flows and non-cash changes (such as foreign exchange gains or losses), The Company has
provided the information for current period,

Changes in liabilities arising from financing activities for the year ended 31st March, 2021 and 31st March, 2020:

As at

Particutars 31st March, 2021

As at
31st March, 2020

{Amount inX)

{(Amount in T}

Opening Balance 1.070,777,407

805,681,546

Cash flow 185,972,037

207,096,061

Closing Balance 1.156,689.,444

1.090,777,407

The notes referred above are an integral part of these Financial Statements.
In terms of our report attached
For Dharmesh Parikh & Co. LLP

Chartered Accountants .
Firm Registration Number ; 112054W/W100725

Adani Cemeln/tyion Limited

For and on behalf of the board of directors of

¥
QJquﬂa tSbod --‘(fwu_f\_@’\_ﬂf_ﬁg.-
Chirag Shah \'\"Rohit N. Vohra Haresh Mehta
Partner Director Director

Membership No.122510
UDIN: 21122510AAAAHK3332

DIN 08060372

Place : Ahmedabad
Date : 30th April, 2021

Place : Ahmedabad
Date : 30th April, 2021

DIN 08284581
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1

2.1

2.2

Corporate information .

Adani Cementation Limited "{the Company)" is domiciled in India and incorporated on 6th December, 2016 under the provisions of the
Companies Act, 2013 having its registered office at "Adani House", 56 Shrimalj Society, Navrangpura, Ahmedabad - 380009, Gujarat,
india. The company is incorporated to set up B carry on the business of manufacturing of all types of cement & allied products & mining
operations. It is a subsidiary of Adani Enterprise Limited.

Significant accounting palicies

Statement of Compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards “(ind AS)" notifled under
section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, and other relevant pravisions
af the Act,

Basis of preparation

These Financial statements have been prepared and presented under the histaricat cost convention with the exception of certain assets
and liabiiities that are required to be carried at fair values by Ind AS. Fair value is the price that would be received to self an asset or paid
to transfer a liabllity in an orderly transaction between the market participants at the measurement date,

The Financial Statements are presented in INR.

Summary of significant accounting policies

Property, plant and equipment

Property. plant and equipment are stated at acquisition cost net of tax / duty credit availed, less accumulated depreciation and
accumulated impairment losses, if any. Properties in the course of construction are carfied at cost, less any recognised impairment losses.
All costs, including borrowing costs incurred up to the date the asset is ready for its intended use, is capitalised along with respective
asset,

Depreciation is recognised based on the cost of assets less their residual values gver their useful ilves, using the straight-tine method. The
useful life of property, plant and equipment is considered based on life prescribed in schedule il to the Companies Act, 2013 except
ctherwise stated.

Financial Instruments
Financial assets and financial liabilities are recognised when an entity becomes a party to the contractuat provisions of the instruments.

Financial assets and financial liabllities are initislly measured 2t fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabifities (other than financial assets and financial Habitities at fair value through
profit or loss) are added to or deducted from the fair value oF the financial assets or financial liabilities, as appropriate, on initia
recognition. Transaction costs directly attributable to the acquisition of financia! assets or financial liabllities at fair value through profit
or loss are recognised immediately in profit or loss.

Financial assets
Initial recognition and measurement )
All financial assets, except investment in subsidiaries and associates are recognised initially at fair value.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified:

I At amortised cost

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market and
which are not classified as financial assets at fair value through profit or loss or financiat assets available-for-sale, Subsequently, these are
measured at amortized cost using the effective interest method less any impairment iosses. These include trade receivahies, finance
receivables, balances with banks, short-term depasits with banks. cther financial assets and investments with fixed or determinable
payments.

ii} At fair value through profit or loss (FVTPL)

Financial assets which are not measured at amortised cost are measured at FVTPL.

Fair value changes related to such financial assets including derivative contracts like forward currency contracks, cross cugrency swaps,
options, interest rate futures and interest rate swaps to hedge its foreign currency risks and interest rate risks, are recognised in the
statement of profit and foss.

Dereecognition of financial assets

0On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the consideration
received and receivable and the cumulative gain or loss that had been recognised In other comprehensive income and accumuiated in
equity is recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or ioss on disposal of that financial
asset,

Impairment of Financial assets

A financial asset is assessed at each reporting date to determine whether there is an objective evidence which indicates that. it is
impaired. A financial asset is considered to he impaired if an objective evidence indicates that one or more events have a negative effect
on the estimated future cash flows of that asset.

The Company applies expected credit loss (EGL) mode! for measurement of impairment loss on the following financiai assets and credit
risk exposure; :

a) Financial assets that are debt instruments, and are measured at smortised cost e.g. loans, debt securities. depasits, trade receivables
and bank balances

b} Trade receivables or any contractual right to receive cash or another financial asset that resuit from transactions that are within the
scope of ind AS 11 and Ind AS 18 .
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ECL is the difference between ali contracted cash flows that are due to the Company in accordance with the contract and all the cash

flows that the Company expects to receive, discounted at the original EIR. ECL impairment loss allowance {ar reversal) recognised during
the period is recognised as expense/ {income) in the statement of profit and loss.

d  Financial liabilities and equity instruments
Classification as debt or equity
Debt and equity inscruments issued by the Company are classified as either financial #Habillties or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liabifity and an equity instrument.
Equity instruments
An equity instrument is any contract that evidences a residual interest in the asses of an entity after deducting alt of its liabilities. Equity
instruments issued by the Company are recognised at the proceeds recelved, net of direct issue costs.
Financial llabilities
All financial fabilities are measured at amortised cost using the effective interest method or at FVTPL,
Financial liabilities at amortised cost
Financial liabilities that are nct held-for-trading ang are not designated as at FVTPL are measured at amortised cost at the end of
subsequent accounting pericds. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are

determined based on the effective interest method. interest expense that is not capitalised as part of costs of an asset is included in the
'Finance costs' iine item.

The effective interest method s @ method cf calculating the amortised cost of a financial Hability and of allocating interest expense over
the relevant peried. The effective interest rate is the rate that exactly discounts estimated future cash payments {inciuding all fees and
points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums of discounts)
through the expected life of the financial fabllity, or {(where appropriate} a shorter period, to the net carrying amount on initial
recognition.

Trade and cther payables are recognised at the transaction cost, which is its fair value, and subsequently measured at amortised cost.

Financial liabilities at FYTPL

A financial {iability may be designated as at FVTPL upon initial recegnition if;

« such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

« the financial liability whose performance is evaluated on a fair value basis, in accordance with the Company's documented risk
management;

Falr value changes related to such financial liabilities including derivative contracts like forward currency contracts, cross curfency swaps,
options, interest rate futures and interest rate swaps to hedge its foreign currency risks and interest rate risks, are recognised in the
statement of profit and loss.

Derecognition of Financial Liabilities

The Company derecognises financial liabilities when, and only when, the Company's obiigations are discharged, cancelied or have expired.
An exchange between with a lender of debt instruments with substantialiy different terms s accounted For as an extinguishment of the
criginal financial liability and the recognition of a new financial lTability. Similarly, 8 substantial modification of the terms of an existing
financial liability is accounted for as an extinguishment of the criginal financia! tiability and the recognition of a new financial liability,
The difference between the carrying amount of the financial Hiability defrecognised and the consideration paid and payatle is recognised in
profit or loss.

e Operating Cycle '
Ali the Assets and Liabilities have been classified as current or non-current as per the company's normal operating cycle and other criteria
sel out in Schedule lll ko The Companies Act, 2013, Based on the nature of products / activities of the Company and the normat Lime
between acquisition of assets and their realisation in cash or cash equivalents, the Company has determined its operating cycle as 12
months for the purpose of classification of its assets and liabilities as cusrent and non - current.

f Cash And Cash Equivalents (for purpase of Cash Flow Statement)
Cash comprises ¢ash on hand and demand depcsits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highly liquid investments that are readily convertibie into known amounts of cash and
which are subject to insignificant risk cf changes in value,

g Cash Flow Statement
As per ind AS 7 "Statement of Cash flow", cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary
items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past of Future cash receipts or
payments, The cash flows from operating, investing and financing activities of the Company are segregated based on the available
information.

h  Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sel! the financial
asset or settle the financial liability takes place either:
+ In the principal market, or
+ In the absence of a principal market, in the most advantageous market
The principal or the most advantageous market must be accessibie by the Company.
A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using
the asset in its highest and best use,
The Company- usas valuation techniques that are appropriate in the circumstances and for which sufficient data are avaliable to measure
fair value, maximising the use of reI_eVant observable inputs and minimising the use of unobsesvable inputs.
All assets and liabiliti or_ which fajr. value is measured or disclased in the financial statements are categorised within the fair value
hierarchy, described s-'fo,\_:lows:_ baged o !owest level input that is sngmﬂcant to the falr vaiue measuremeant a5 a whole:
* Level 1 — Quoted { ) !
* Level 2 — Valuatio
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At each reporting date, the Management analyses the mcovements in the vaiues of assets and liabilities which are required to be
remeasured or re-assessed as per the Company's - accounting policies,

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liabillty and the level of the fair value hierarchy as explained above.

i Revenue recognition
Interest income is accaunted for on an accrual basis. Dividend income ts accounied for when the right to receive income is established,

j Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of gualifying assets, which are assets that necessarily
take a substantial pericd of time to get ready for their intended use or sa'e, are added to the cost of those assets, unt such time as the
assets are substantizlly ready for their intended use or sale. interest income earned on the temporary investment of specific borrowings
pending their expenditure on qualifying assets is deducted fram the borrowing costs eligible for capitatisation.

All other barrowing costs are recognised In profit or loss in the period in which they are incurred.

k Employee benefits
i) Defined benefit plans:
The employees' gratuity scheme is a defined benefit scheme, The present value of the cbligation under such defined benefit plan is
determined at each Balance Sheet date based on actuarial valuation which is carried out by an independent actuary using the Projected
Unit Credit method considering discount rate based on the prevaiiing market yields of indian government bonds at the valuation date for
the expected term of the cbligation. Actuarial gains and losses are charged to the Capital work In progress till the commencement of
commercial production otherwise, the same is charges to the statement of Profit and Loss for the period,

Defined benefit costs in the nature of current and past service cost and net interest expense of income are recognized in the statement of
profit and foss in the peried in which they occur. Actuarial geins and losses on re-measurement is reflected immediately in the balance
sheet with a charge or credit recognised in other comprehensive income in the period in which they occur and is reflected immediately in
retained earnings and not reclassified to profit or loss. Past service cost is recognised in profit of loss in the period of a plan amendment.

iiy Defined contribution plan:

Retirement Benefits in the form of Provident Fund and Family Pension Fund which are defined contribution schemes are charged to the
Capital work in progress till the commencement of commercial production otherwise the same is charged to the Statement of Profit and
Loss for the period in which the contributions to the respective funds accrue,

ili) Compensated Absences:
Provision for Compensated Absences and its classifications between curfent and non-current lizbilities are based on independent
actuarial valuation, The actuarial valuation is done as per the projected unit credit method.

iv) Shart term employee benefits;
They are recegnised at an undiscounted amount in Capital work in progress till the commencement of commercial production otherwise
same is charged to Statement of Profit and Loss for the year in which the retated services are received.

I Related Party Transactions
Disclosure of transactions with Related Parties, as required by Ind AS 24 "Related Parsty disclosures” has been set out in a separate note.
Related Parties as defined under clause 9 of the Ind AS 24 have been identified on the basis of representation made by management and
information available with the Company.

m Taxation
Tax on Income comprises current and deferred tax. It is recognised in statement of profit and loss except o the extent that it relates to a
business combination, or items recognised directly in equity or in other comprehensive income,
Current tax
Tax on income for the current period is determined on the basis on estimated taxable income and tax credits computed in accordance
with the provisions of the relevant tax laws and based on the expected outcome of assessments / appeals. Current income tax assets and
liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used
to compute the amount are those that are enacted or substantively enacted, at the reporting date. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax reguiastions are subject to interpretation and
estabiishes provisions where appropriate.

Deferred tax

Deferred tax is recognized for the future tax consequences of deductible temporary differences between the carrying values of assets and
liabilities and their respective tax bases at the reporting date, using the tax rates and laws that are enacted or substantively enacted as on
reporting date. Deferred tax {lability are generally recorded for all temporary timing differences. Deferred tax assets are recognized to the
extent that it is probable that future taxable income will be available against which the deductible temporary differences can be utilised.
Deferred tax relating to items recognized outside the statement of psofit and loss is recognized outside the statement of profit and loss,
either in cther comprehensive income or directly Tn equity. The carrying amount of deferred tax assets is reviewed at each reporting date.

Deferred tax lisbilities and assets are measured at the tax rates that are expected to apply in the period in which the liability fs settied or
the asset realised, based on tax rates {(and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

n Earning per Share
Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares outstanding
during the year, Diluted earnings per share is computed by dividing the profit / (loss} after tax as adjusted for the effects of dividend,
interest and other charges relating to the dilutive potential equity shares by weighted average number of shares plus dilutive potential
equity shares. e .
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Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation {legal or constructive) as a resuit of a past event, it is probabie that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obiigation. The amount recognised as a pravisicn is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the obiigation. When a provision
is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows
(when the effect of the time value of money is material).When the Company expects some of ali of a provision to be reimbursed, for
example, under an insurance contract, the reimbursement is recognised as a separate asset, hut only when the reimbursement is virtualty
certain. The expense relating ta a provision is presented in the statement of profit and loss net of any reimbursement,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability, When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Contingent liabllities are not recognised but are disclosed in the notes. Contingent assets are not recognised but are disclosed in the
nates where an inflow of economic benefits is probabie.

Impairment

i) Impairment of tangible and intangible assets

At the end cf each reporting period, the Company reviews the carrying amounts of Its tangible and intangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. if any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable
amount of an individual asset, the Company estimates the reccverable amount of the cash-generating unit to which the asset belongs,
When a reasonable and consistent basis of allocation can be identified, corporate assets afe alsg allocated to individuat cash-generating
units, or otherwise they are allocated tc the smallest group of cash-generating units for which a reasonable and consistent altocation
basis can be identified.

Recoverable amount 15 the higher of fair value less costs of disposal and value in use. In assessing value in Use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
maney and the risks specific to the asset for which the estimates of future cash flows have not been adjusted,

If the recaverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of
the asset (ar cash-generating unit) is reduced to Its recoverable amaunt. An impairment loss is recognised immediately in profit or joss.

When an impairment loss subseguently reverses, the carrying amount of the asset (or a cash-generating unit} s increased to the revised
estimate of its recoverable amount, but sc that the increased carrying amount does not exceed the carrying amount that wodid have been
determined had no impairment. loss been recognised for the asset {or cash-generating unit) in prior years, A reversal of an impairment loss
is recognised immediately in profit or loss,

Significank accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilitTes, Uncertainty about these assumptions and est/mates cou!d result in outcomes that require a material adjustment o the carrying
amount of assets or liabilities affected in future periods,

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment, to the carrying amounts of assets and labiiities within the next financial yeafs, are described below.
Existing circumstances and assumptions about future developments may change due to market changes or circumstances arising that are
beyond the contro! of the Company. Such changes are reflected in the assumptions when they accur.

i} Fair value measurement of financial instruments

When the fair value of financial assets and financial tiabilities recorded in the balance sheet cannot be measured based on quoted prices
in active markets, their fair value is measured using ECL madel. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair vaiues. Judgements include considerations of
inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments.

il) Defined benefit plans (gratuity benefiks)

The cost of the defined benefit gratuity plan and the present value of the gratuity obiigation are determined using actuarial valuations. An
actuarial valuation involves making wvarious assumptions that may differ from actual developments in the future, These include the
determination of the discount rate, future salary increases and morfality rates. Due to the complexities involved in the valuation and its
long-term nature, a2 defined benefit abligation is highly sensitive to chanrges in these assumptions. All assumptions are reviewed at each
reporting date, .

iii) Recognition and measurement of other provisions:

The recognition and measurement of ather provisions are based on the assessment of the probability of an cutflow of resources, and on
past experience and circumstances known at the balance sheet date, The actual outflow of resources at a future date may therefore vary
from the figure included in other provisions.
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4 Property, Plant and Equipment and Capital Work-in-Progress :

{Amount in ¥)
Tangible Assets

I. Gross Block
Balance as at 1st April, 2019 250,122,810 180,600 130,087 108,090 - 250,541,587 347,686,328
Addition 747,900 747,900 204,142,946
Balance as at 31st March, 2020 250,122,810 180,600 130,087 108,090 747,900 251,289,487 551,829,274
Addition - 182,428,546
Balance as at 31st March, 2021 250,122,810 180,600 130,087 108,090 747,900 251,289,487 734,257,820
Il. Accumulated depreciation and impairment
Balance as at 1st April, 2019 - 11,470 6,738 5,683 - 23,891 .
Depreciation expense . 34,314 12,359 10,269 231,658 288,600 .
8alance as at 31st March, 2020 - 45,784 19,097 15,952 231,658 312,491 -
Depreciationrexpense - 34,314 12,358 10,268 237,149 294,089 -
Balance as at 31st March, 2021 - 80,098 31,455 26,220 468,807 606,580 -
Carrying value of Property, Plant and Equipment and Capital Work-in-Progress :

{Amount in ¥)

Tangible Assets

Carrying Amount: '
As at 31st March, 2020 250,122,810 134,816 110,990 92,138 516,242 250,976,996 551,829,274
As at 31st March, 2021 250,122,810 100,502 98,632 81,870 279,093 250,682,907 734,257,820
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12

Other Non-current Financiat Assets
(Unsecured Considered Good)

Security deposits

Income Tax Assets (Net)

Advance income tax
{Net of Provision of 19369 (Previous year ¥ 56327}

Other Non-current Assets

Capitatl advances

investment

Investment in Mutual Funds

Cash and Cash equivalents

Balances with banks
In current accounts

Bank balance (other than Cash and Cash equivalents)

Balances held as Margin Money (against Bank Guarantee)

Other Current Financial Assets
(Unsecured Considered Good)

interest receivable

Other Current Assets

Advance for supply of goods and services
Gratuity Fund (Net of Current Provision}

8alances with Government authorities
Advance to Employees W, i

Total

Total

Total

Total

Total

Total

Total

Total

As at
31st March, 2021

{Amount in ¥)

As at
31st March, 2020

(Amount in T}

141,503,063 141,503,063
141,503,063 141,503,063
As at As at

31st March, 2021
{Amount in T}

31st March, 2020
{(Amount in 3}

7,883

31,827

7.883

31,827

As at
31st March, 2021
{Amount in T)

As at
31st March, 2020
(Amount in T}

- 67,292,560 67,209,700
67,292,560 67,209,700

As at As at
31st March, 2021 31st March, 2020

{Amount in T} {(Amount in T

1300,696 6,000,106
1,300,696 6,000,106

As at As at

31st March, 2021
{Amount in T}

31st March, 2020
(Amount in 3}

365170 1,143,036
365,170 1,143,036
As at As at

31st March, 2021
(Amount in )

31st March, 2020
{Amount in )

5,711,837 5,338,057
5,711,837 5,338,057
As at As at
31st March, 2021 31st March, 2020
{Amount in T} {(Amount in T
33,293 40,043
33,293 40,043
As at As at

31st March, 2021
(Amount in T)

31st March, 2020
{(Amaount in )

660,869 492

- B7,354

23,945,502 20,319,545
75,000 -

20,407,391

24,681,371
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13 Equity Share Capital As at As at
31st March, 2021 31st March, 2020
(Amount in ) (Amount in &)

14

Authorised Share Capital
50,000 Equity shares of ¥ 10/- aach 500,000 500,000
(As at 31st March, 2020 - 50,000 Equity shares of % 10/- each}

Total 500,000 500,000

Issued, Subscribed and fully paid-up equity shares
50,000 Equity shares of ¥ 10/- each fully paid 500,000 500,000
(As at 31st March, 2020 - 50,000 Equity shares of ¥ 10/- each)

Total . 500,000 500.000
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
As at 31st March, 2021 As at 31st March, 2020
Equity Shares No. Shares {Amount in ) No. Shares (Amoaunt in )
At the beginning of the year 50,000 500,000 50,000 500,000
Issued during the year - - - -
Qutstanding at the end of the year 50,000 500,000 50,000 500,000

b. Terms/rights attached to equity shares

The Company has anly one class of equity shares having par value of ¥ 10 per share. Each holder of equity shares is entitied to one vote
per share, In the event of liquidation of the Company the holders of the equity shares will be entitled to receive remaining assets of the
Company, after distrioution of all preferential amounts. The distributian will be in propostion to the number of equity shares held by the
share holders.

¢. Shares held by Parent Company
Out of equity shares issued by the Company, shares held by its parent company together with its nominees are as under:

As at 31st March, 2021 As at 31st March, 2020
No. Shares {(Amount in 3) No. Shares (Amount in T)
Adani Enterprises Limited 50,000 500,000 50,000 500,000
(Parent Company atong with its nominees}
50,000 500,000 50,000 500,000

d. Details of shareholders holding more than 5% shares in the Company

As at 31st March, 2021 As at 31st March, 2020
No. Shares % holding in the No. Shares % holding in the
class ) class
Adani Enterprises Limited o o
(Parent Company along with its nominees) 50.000 100% 507000 100%
50,000 100% 50,000 100%

Note; .
As per records of the Company, including it's register of shareholders/members and other deciaration received from shareholders
regarding beneficial interest, the above shareholding represent both legat and benaficial ownership of shares,

Other Equity As at As at

31st March, 2021 31st March, 2020

{(Amount in ¥) {(Amount in T)

Retained earnings
Opening Balance (1,521,618) {420.817)
Add : (Loss) for the year ) (40,813) (1,100,801)
Closing Balance Total (1,562,431} (1,521,618)
Note :

Retained earnings represents the amount that can be distributed by the Company as dividends considering the fequirements of the
Companies’ Act, 2013. No dividends are distributed given the accumuiatad losses incurred by the Company.




ADANI CEMENTATION LIMITED
Naotes to financial statements for the year ended on 31st March, 2021

adani

15

16

17

18

19

Non-current Provisions As at As at
31st March, 2021 31st March, 2020
{Amount in ) {Amount in T)
Provision for Employee Benefits {(Refer Note 31) 8,250,576 7,527,532
Totkal 8,250,576 7,527,532
ote !
Non-current & Current classification done on the basis of Actuarial Valuation Certificate.
Borrowings As at As at
31st March, 2021 31st March, 2020
{Amount in T) (Amount in )

Unsecured Borrowings - at amortised cost

From Related Parties (Refer Note 32) 1.196,689,444

1,010,777, 407

Total 1,196,689,444

1,010,777,407

Note ;

Loan from Relsted Parties are payable within one year from the date of agreement and carry the interest rate of 10.25% p.a.

Other Current Financial Liabilities As at
31st March, 2021

(Amount in T)

As at
31st March, 2020
{Amount in T}

Retention money payable 1,189,450 1,153,549
Capital Creditors 17,019,463 21.320,816
QOther Payable 210,500 670,500
Total 18,419,413 23,144,865
Other Current Liabifities As at As at
31st March, 2021 31st March, 2020
(Amount in ) - {Amount in Z)
Statutory liabilities {includes PF, TDS, Professional Tax, etc.) 3,043,829 3,646,647
Total 3,043,829 3,646,547
Current Provisions As at As at
31st March, 2021 31st March, 2020
{Amount in T) {Amount in )
Provisian for Employee Benefits {(Refer Note 31) 485,769 404,661
' Total 495,769 404,661

ate ;
Non-current & Current classification done on the basis of Actuarial Vaiuation Certificate.
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Other Borrowing Cost :
Other interest

Total

Other Expenses

Filing & Listing Fees
Rates and Taxes
Payment to Auditors
Statutory Audit Fees
Miscellaneous expenses

Total
Income Tax

Income Tax Expense:

Current Tax:
Current Income Tax Charge
Total {a)
Deferred Tax
In respect of current year origination and reversal of temporary differencas
Total (b}

Total {a+h)

Accounting profit / (loss) before tax

Tax Rate for Corporate Entity as per Income Tax Act, 1961
Income tax using the company's domestic tax rate

Tax Effect of :

Current year losses for which no deferred tax asset is recognised
Tax on Income from Mutual Fund (net off allowable Expenses)

Income tax recognised in profit and loss account at effective rate

Total Tax Expense for the year
Net (DTL) / DTA recognised during the year

For the year ended
31st March, 2021
(Amount in )

For the year ended
31st March, 2020

{Amount in T)

99,466

99,466

For the year ended
31st March, 2021
{Amount in T)

For the year ended
I1st March, 2020
{Amount in T)

1,200 3,00
2,400 2,400
20,000 20,000

- 3,000
23,600 28,500

For the year ended
31st March, 2021

{Amount in )

For the year ended
3ist March, 2020

{Amountin T)

19,369 56,327
19,369 56,327
19,369 56,327

For the year ended
31st March, 2021

{Amount in T)

For the year ended
31st March, 2020

(Amount in ¥)

(21,444)
26.00%
(5.575)

5,575
19,369

19,365

19,369

(127.706)
26.00%
(33,204)

33,204
56,327
56,327
56,327
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Financial Risk objective and policies:

The Company’s risk management activities are subject to the management direction and control under the framework of Risk Management
Policy as approved by the Board of Directors of the Company. The Management ensures appropriate risk governance framewark for the
Company through appropriate policies and procedures and that risks are identified, measured and managed in accordance with the
Company's policies and risk objectives, '

in the ordinary course of business, the Company is exposed to Market risk, Credit risk, and Liquidity risk.
Market Rizk :

Market risk is the risk that the fair value of future cash flows of a financial instrument wiil fluctuate because of changes in market prices.
Market risk comprises of interest rate risk.

Credit Risk :

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contrace, leading to a financial
loss.

Liquidity Risk ;

The Company monitors its risk of shortage of funds using cash fiow farecasting models. These modeis consider the maturity of its financial
investments, committed funding and projected cash flows from cperations. The Company's objective is to provide financial resources to
meet its business objectives in a timely, cost effective and rellable manner and to manage its capital structure. A balance between
continuity of funding and flexibility is maintained through continued support from parent company.

Maturity profile of financial liabilities:

The table below provides details regarding contractual maturities of financial liabilities at the reporting date based on contractual
undiscounted payments

As at 31st March, 2021 Less than 1 year 1to 5 year More than 5 Years Total
Borrowings 1,196,685,444 - - 1,196,689,444
Other Financial Liabllities 18,419,413 - - 18,419,413

As at 31st March, 2020 Less than 1 year 1to 5 year More than 5 Years Total
Borrowings 1,010,777,407 - - 1.010,777,407
Other Financia! Liabilities 23,144,865 - - 23,144,865

Capital Management

The Company's objectives for managing capital is to safeguard continuity and healthy capitai ratios in order to support its business and
provide adequate return to shareholders through continuing growth. The Company's overall strategy remains unchanged from previous
year.

The Company sets the amount of caplital required on the basis of aanual business and long-term operating plans which include capita! and
other strategic investments.

The funding requirements are met through support from parent company. The Company’s policy is to Use short-term and long-term
borrowings to meet anticipated funding requirements. The Company monitors capital on the basis of the net debt to equity ratio.

No changes were made in the objectives, policies or processes for managing capital during the year ended as at 31st March, 2021 and as at
31st March, 2020,

(INR in ¥}
Particulars Ref. Note As at 31st March, 2021 As at 31sk March, 2020

Tatal borrowings 16 1,196,689,444 1,010,777.407
Less: Cash and Bank Balances S &0 6,077,007 6,481,093
Net Debt {A) 1190.,612,437 1,004,296,314
Tatal Equity (B) {1.062,431) (1,021,618)
Total Equity and Net Debt (C=A+B) 1,18%,550,006 1,003,274,696
Gearing Ratio (A/B) 100% 100%

The company evaluates its working capital position for ensuing financial year based on the projected cash flow statement. The Company
plans to meet the financial obligations based on continued suppost from parent company as may be required to sustain its cperation on
going concern basis. Having regard to the above, the financial statements have been prepared by the Management of the Company on a
going concern basis.

In the gpinion of the management and to the best of their knowledge and belief. the vaiue under the head of Current and Non-Current
Assets (other than Property Plant and Equipment and Non-Current Investments) are approximately of the value stated, if realfised in
ordinary course of business, except unless stated otherwise. The provision for ali the known liabilities is adequate and not in excess of
amount considered reascnably necessary.
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Contingent Liabilities and Commitments
(to the extent not provided for) . As at As at
31st March, 2021 31st March, 2020
{Amount in ¥) {Amount in ¥)
Commitments
Estimated amount of contracts remaining to be executed on capitat 67,794,391 83,933,546
accounts {net of advances) and not provided for ’
Total 67,794,391 83,933,546
Pursuant to the Indian Accounting Standard 33 - Earning per Share, the disclosure is as under:
For the year ended  For the year ended
UOM  3ist March, 2021 31st March, 2020
Basic and Diluted EPS
Loss attributabie to equity shareholders ’ (40,813) (1,100,801)
Weighted average number of equity shares outstanding during the year Nos. 50,000 50,000
Nominal Value of equity share ) 10 10
Basic and Diluted EPS ) {0.82) (22.02)
Fair Value Measurement :
a) The carrying value of financial instruments by categories as of 31st March, 2021 is as follows :
(Amount in T)
Particulars Amortised Cost
Financial Assets
Other Non-current Financial Assets 141,503,063
Cash and Cash Equivalents 365170
Bank balances other than above 5,711,837
Qther Financial Assets 33,293
Total 147,613,363
Financial Liabilities .
Borrowings 1196.689.444
Other Financial Liabilities ' 18,419,413
Total 1.215,108,857
b) The carrying value of financial instruments by categories as of 31st March, 2020 is as follows :
(Amount in ¥)
Particulars ' Amortised Cost
Financial Assets
Other Non-current Financial Assets 141,503,063
Cash and Cash Equivalents ‘ 1,143,036
Bank balances other than above 5338,057
Qther Financial Assets 40,043
Total 148,024,199
Financial Liabilities
Borrowings 1,010,777,407
Other Financial Liabilities 23,144,865
Total 1,033,922,272
All financial Assets and financial Liabilities valued at amortised cost. Therefore, fair value hierarchy and fair value

measurement not disciosed as at 31st March, 2021 and as at 31st March, 2020.
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31 Asperind AS - 19 "Employee Benefits”, the disclosure are given below :
(a) Defined Benefit Plan

The Company operates a defined benefit plan (the Gratuity plan) covering eligible employees, which provides a lump sum payment to vested
employees at retirement, death, incapacitation or termination of empioyrment, of an amount based on the respective employee’s salary and
the tenure of employment.

The status of gratuity pian {non-funded) as required under Ind AS-19 :

Particulars As at As at
31st March, 2021 31st March, 2020
1. Reconciliation of Opening and Closing Balances of Defined Benefit Qbligation
Present Value of Defined Benefit Obiigations at the beginning of the year 4,159,404 4,159,828
Current Service Cost 876,966 1.076.142
Interest Cost 176,062 316,820
Acquisition Adjustment
Benefit paid - (1,555,315)
Re-measurement {or Actuarial) (gain} / loss arising from:
change in demographic assumptions - 188,305
change in financial assumptions 684,623 {174.557)
experience variance {i.e. Actual experiencevs assumptions) (112,009) 148,181
Liability Transfer Out (1.529.746) -
Present Value of Defined Benefit Obligations at the end of the year 4,255,300 4,159,404
il. Reconciliation of Opening and Closing Balances of the Fair value of Plan Assets
Fair value of Plan assets at the beginning of the year 107,406 99,805
Investment Income 7191 760
Fair value of Plan assels at the end of the year 114,597 107,406
tll, Reconciliation of the Present value of defined benefit obligation and Fair value of Plan Assets
Present VYalue of Defined Benefit Obligations at the end of the year 4,255,300 4,159,404
Fair Value of Plan assets at the end of the year 114,597 107,406
Net Liability recognized in balance sheet as at the end of the year 4,140,703 4,051,998
W. Gratuity Cost / {Gain) for the year
Current service cost 876,966 1,076,142
Net Interest cost 168,871 309,219
Net Gratuity Cost/ (Gain ) recognised in the Statement of Profit & Loss 1,045,837 1,385,361
V. Other Comprehensive income
Actuarial (gains) / losses
change in demographic assumptions - 188,305
change in financial assumptions 684,623 (174,557)
experience varsiance (i.e. Actual experience vs assumptions) {112,009} 148,181
Return on plan assets. Excluding amount recognised in net interest expense )
Components of defined benefit costs recognised in other comprehensive income 572,614 161,929
Vi, Actuarial Assumptions As at As at
31st March, 2021 31st March, 2020
Discount Rate {per annum) 6.70% 6.70%
Expected annual Increase in Salary Cost 8.50% 7.00%
Attrition Rate 0.00% 0.0D%

Mortality Rates are given under Indian Assured Lives Mortatity (2012-14) Ultimate Retirement Age 58 Years.
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Vil. Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and
mortality. The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions accusring at the
end of the reporting perfod, while halding all other assurnptions constant. The resuits of sensitivity analysis is given below:

Particu! As at As at
ars 31st March, 2021 31st March, 2020
Defined Benefit Obligation {Base) 4,255300 4,159,404
particul ' As at As at

articulars 31st March, 2021 31st March, 2020

Dacrease increase Decrease Increase

Discount Rate {- / + 1%} 4,824,407 3,778,542 4,610,002 3,774,457
(% change compared Lo base due to sensitivity 13.4% -11.2% 10.8% -8.3%
Salary Growth Rate {-/ + 1%) 3,781,796 4,808,526 3,772,105 4,604,132
{% change compared to base due to sensitivity) ~11.1% 13.0% -9.3% 10.7%
Attrition Rate (-/ + 50%) 4,255,300 4,255,300 4,159,404 4,159,404
(% change compared to base due to sensitivity) 0.0% 0.0% 0.0% 0.0%
Mortality Rate {- / +10%) 4,257,258 4,253,349 4159,628 4,159,181
{% change cormnpared to base due to sensitivity) 0.0% 0.0% 0.0% 0.0%

Vill. Asset Liability Matching Strategies
The scheme is managed on funded basis.

a) Funding arrangements and Funding Policy
The scheme is managed on funded basis,

b) Expected Contribution during the next annual reporting period
The Company's best estimate of Contribution during the next year is Rs. 52,69,311

c) Maturity Profile of Defined Benefit Obligation
Weighted average duration (based on discounted cash flows) - 10 years

Expected cash flows over the next {(valued on undiscounted basis): {Amount in ¥)
1year 15,327
2 to 5 years 96,492
6 to 10 years 4,255,919
Mare than 10 years 6,998,202

IX. The discount rate is based on the prevailing market yields of Government of india securities as at the balance sheet date for the estimated
term of the obligations,

The expected contributions for Defined Benefit Plan for the next financial year will be in line with FY 2020-21.

The actuaria! fiability for compensated absences as at 31st March, 2020 is % 4605642.13 {As at 31st March, 2020 is ¥ 37,92.841).
(b} Oefined Contribution Plan

Contribution to Defined Contribution Plans, recognised in Statement of profit and loss and Project Development Expenditure, for the year is

as under:
For the year ended For the year ended
31st March, 2021 31st March, 2020
{Amount in ¥} (Amount in &)
Employer's Contribution te Provident Fund 2,220,511 3,062,750

Employer's Contribution to Superannuation 8,333 366,652
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32 Related party transactions

a) List of related parties and relationship

Description of relationship
Ultimate Controlling Entity
Parent Company

Entities under common control
(with whom transactions done)

Key Management Personnel

Terms and conditions of transactions with related parties

Name of Related Parties
S. B. Adani Family Trust
Adani Enterprise Limited

Adani Infra {India} Limited
AdaniPort & SEZ Limited

Adani Renewable Energy Park Rajasthan Limited

Adani Power {(Mundra) Limited
Udupi Power Corporation Limited
Adani Institute for Education

Adani Township & Real Estate Company Private Limited

Mr. Vneet S Jaain - Director
Mr. Rohit N Vohra - Director
Mr, Haresh R. Mehta ~ Director

Outstanding balances of related parties at the year-end are unsecured. Transaction entered into with related party are made con terms

equivalent to those that prevail in arm's length transactions,

Notes:

The names of the related parties and nature of the relationships where control exists are disclosed irrespective of whether or not there have
been transactions between the related parties. For others, the names and the nature of relationships is disclosed only when the transactions are
entered into by the Company with the related parties during the existence of the related party reiationship.

b) Transaction with Related Parties :

(Amount in ¥)

Ralated Party Name

Nature of Transaction

For the period ended
31st March, 2021

For the year ended
315t March, 2020

Loen Taken 185,912,037 237,096,061
Loan Repaid - 30,000,000
Adani Enterprise Limited Interest Expense 107,953,555 87,551,170
Qther Balance Transfer to
Related Party 427,415
Adani Port & SEZ Limited Rent & Electricity Expanses - 5126,645
. Other Balance Transfer to.
Adani Road Transport Ltd. Related Party 1.265,798 -
] Other Balance Transfer to
Adani Green Energy Ltd. Related Party 3,202,987
Belvedere Golf and Country Club Private Limited Receiving of Services 17,302
Adani Power {Mundra} Limited Service Availed - 10,250
Adani Institute for Education Service Availed - 40,000
Udupi Power Corporation Limited Service Availed - 1,900
’ Short-term benefits 9,249,574 9,729,576
Rohit N Vohra (KMP) Past-employment benefits 1,049,040 645,565
c) Balances With Related Parties :
{Amount in ¥)
As at As at

Related Party Name

Nature of Closing Balance

31st March, 2021

31st March, 2020

Adani Enterprise Limited Borrowings 1,196,689,444 1,0%0,777,407
Adani Enterprise Limited Accounts Payable 427,415

Adani Read Transport Ltd, Accounts Payable 632,899 -
Adani Green Energy Ltd. Accounts Payable 1,601,493 .

Adani Port & SEZ Limited

Accounts Payable

1,827,669

Adani Power (Mundra) Limited

Accounts Payable

9,908

33 OQue to outbreak of COVID 19 globaily and in india, the Company's managemant has done assessment of likely adverse impact on business and

financia! risks on accoUnt.aF-'Q'OVID'ﬁér

The management does not see any ¢isks in the Company's ability to continue as a going concern.
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34 Previous year's figures have been recasted, regrouped and rearranged, wherever necessary ta conform to this year's classification.

35 Approval of financial statements
The financial statements were approved for issue by the board of directors onr 30th April, 2021.
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